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These teen-age companies make solid profit for 
for a few years ..«-s Canadian business even if they lose money—and most 
; of them don’t. p. 23 | 
Photo by McKague By W. L. DACK will curtail exploratory efforts : ap . 2 
William Osborn Twaits, executive vice-president of Imperial Oil Main oil oie try reaction to somewhat this year. Oiler, Child Box, Bird W alker 
Ltd. for the past four years, is expected to move into the presi- Ottawa's new oil and gas regu- To establish large base camps A parade of fascinating new products, including an 
dent’s office when the present company head, John R. White, | lations: Relief as economically as _ possible, oil aoe iit ecelan Tila ar Weedavenld wectuan, alekeaiia 
leaves to take over his new duties as first Canadian director of the Some of the big uncertain- essential materials — especially iy ear iis pea A ead Ye eon "eas tale 
parent company, Standard Oil Co, (N.J.), Canadian-born Twaits ties clouding the whole Arctic aviation gasoline -- must be \A 4) : it What's New caeaee ‘ 3 
joined Imperial shortly after graduation, U, of T. "33 exploratory play have been re- transported in by water thi = are ge ee ee Se ee eae 
moved previous - n season. 
i eyee aur Companies with permits can Several companies did do t 
now complete their plans. The however, and will be carrying 
VEY BL Bie. BUSINESS © many: applicants whose permits on extensive geological \ * T 1 
have ‘been held up awaiting, thie Years _ Ottawa’s New Food Rules 
q => passage of new regulations can Most permit holders have 
Are a controls Needed now look for an early Ottawa taken out such huge acreage 
; - = ; go-ahead. spreads that it will take two Put Onus on Manutaeturer 
T Kall | bh _ eah e > A number of these firms ex- years or more to evaluate thei 
er A e ad I < aaa ul nal @ pect to make announcements on | holdings. By MICHAEL BARKWAY This “white list” — here, as 
their Arctic plans within the Because of this, first drilling OTTAWA (Staff) — Canada| in the U. S. will cover sub- 
At least $280 million of revenue for Canadian exporters next two or three weeks cannot get under way until next) wilt soon have regulations. Stances already accepted as safe. 
disappeared into thin air last year because of the 414‘ “This is the last big cheap year at least, with 1962 being matching the new S. law! Most of it already pre- 
average pre mium on the Canadian dollar. For Canadian in- 6 play rg ve pi ae tir eis fe , ae ae vomban’’s about chemical: led to d= pare it food processors have 
oil company ad to his expect to be able te love rigs 1 
dustry this is a gigantic loss. eae oe : — “a oe A ee eT ge ae stuffs een asked to suggest additions, 
. Dp : . = BUIs Sy The effect will be to require so that it may be as complete 
That is reason enough to agree with P. M. Fox, president huge one, al igh it may start The Canadian participation 49g manufacturers and proces-| as possible When the new rea 
of St. Lawrence Corp., that it’s time Canadians stopped off slow]; clauses written into the new) cor< to produce scientific evi-| ulation is issued. 
moaning about the premium and started trying to get some- Actually the final passage of egulations shouldn't material- dence of the harmlessness of lt already illegal under the 
thing done about it. the regulations just this spring (Continued on page 9, as 5) every additive used in their Food and Drug Act to use any 
Tinkering with voluntary foreign investment here would products . . __ | Substance in _ preparation 01 
be a very drastic measure. Most of this money is going into re pay ee Ss aa a i Se ee 
productive facilities and the ultimate result of such tinker- Trucking Industry Angry % with the Food ‘and Drug Di- | the gor toe nt can issue ie 
ing might be treatment more painful than the disease. rectorate of the Health and Wel- led regulations establishing 
But surely we can cut down the large amount of U. S. Mav i ‘oht the Te: ams nee fare Separtme nt st nda ds 
borrowing done by Canadian provinces and municipalities. c = | ~ . Moi = ap: lirec- — - ee 
: es A , : ° - ns or, Oc em avout ine new, such as dairy proaucts, Dakery 
Perhaps we can hope for improvement i this direction Labor trouble signs are grow-| past year,” an industry official regulation which is being pro-| products laioeeeliea breakfast 
during 1960 because Ottawa will be borrowing a lot less on | jng jn Ontario’s multimillion- says. posed and the “white list” on| foods), fish; poultry, jams, jel-| 
the public market than in recent years. dollar trucking industry. The Windsor walkout had the) which it will be based. (Continued on page 8, col. 2) 
Other possibilities Mr. Fox thinks worth studying: _ Look for a distinct hardening ingredients for a major clash 
He asks for consideration of a central body, such as ©°f attitude by transport firms between truckers and the 
: s 4 ae : : 2 toward the volatile Teamsters muscular Teamsters. 
that which exists in Britain, to co-ordinate foreign borrow- ain 


ing. Because of constitution] problems here, the effective- 


: “We are tired of being kicked 
ness of such a body would depend on the goodwill, the good 


around,” a trucking spokesman 

sense and the good-Canadianism of thé provinces and the told FP. 
municipalities—a tall order indeed. The latest labor turmoil to hit 
2. Mr. Fox wonders about a Municipal Development Bank ‘he industry centred at mid- 


week around 


for loans to municipalities, or a Public Development Bank yw; 4°. Oe ee ae 

for both provinces and municipalities. Like the Industrial! London location also affected 

Development Bank, these would be federally financed. Their’ temporarily. 

loans would replace, to some extent, U. S. loans. It was triggered by decision of 
Most Canadians shrink from any form of control, and Hush and Transport Ltd. to 

most of the Fox suggestions would lead to that. But we may eet bien ay Peers er 

have to f&ce up to this, as-Fox indicates, to avoid worse ills.| «That makes something like 
The big trouble with controls is this: They generate off-|30 illegal wildcat strikes over 


setting forces. More borrowing at home would tend to push 
up Canadian interest rates, and so encourage foreign money 
to invest in existing Canadian-pay issues. 

At the same time, greater public awareness of the prob- 
lems created by foreign borrowing, and concerted action to 
do something about it is a welcome change from the “‘nothing- 


can-be-done” attitude so widely prevalent. 
* * 7 


A Start in Buying Back Canada 


Ottawa’s recent moves on the oil and gas front are a 
blunt order to Canadians to put up or shut up. 

We refer to the new Ottawa regulations which require 
the developers of gas and oil projects on federal lands (that 
means the far North and off-shore) to offer Canadians some 
part in the ownership of such resource development. (P. 22. 

Very properly, Canadians are concerned about the in- 
creasing foreign ownership of Canadian industry and re- 
sources. But are Canadian investors willing to pledge the 


Proposed U.S. 
Aireratt Swap 


Just Too Good 


By CLIVE BAXTER 

MONTREAL (Staff) — Cana- 
dian and U.S. governments 
were juggling a red-hot politi- 
cal-defence issue at mid-week. 

This was the aftermath of last 
week’s publication of the Reed 
Report in Washington. 

It suggested the purchase by 
the U.S. Air Force of over 200 
Canadair CL-44 cargo planes in 


= : return for Canada buying a 
cash and spirited enough to gamble on the oil and gas pros-| force of U.S.-built supersonic 
pects in these areas? fighters to replace its weary 


How fully Canadian investors take advantage of this 
made-in-Ottawa opportunity will be of immense interest. For 
years now there has been increasing lamentation about 
soaring U. S. economic penetration of Canada. Now, with the 
new regulations, Canadians have an open invitation to show 
what they are willing to do with hazardous speculations. 

Americans now control about three quarters of Canada’s 
oil and gas industry, two thirds of Canada’s mining industry, 
about half of our pulp and paper and chemical industries, 
and just about the whole of rubber and car manufacturing. 

Can we call our national soul our own when a great deal 
of the economy is owned by foreigners, albeit foreigners who 
are friends of the best intentions? talk about it, . 

Ottawa, with its delicate nose for trouble, has avoided|,, 1" fact feeling in Ottawa is 

: % : ; jthat the decision is up to the 
offending the U. S. companies likely to do most of the| prime Minister who will decide 
development work on Arctic or offshore gas and oil projects. | when and if to express interest 
They don’t have to cut Canadians in on a new project until | in a swap. 
it’s ready to go—and that may be 12 years away. Betting in Canadian industry 

The foreign-controlled companies don’t have to offer, ret “mae a is that some 
Canadians a fifty-fifty share in any specific venture or in| nothing like <e terms suggested 
their company’s over-all Canadian operations as long as their| by the Reed Report. 
stock is listed on a Canadian stock exchange. | To them, a four-to-one dollar 

The reguiations, in short, are all bite and no teeth. They | V@lue “swap” 
won't hurt the U. 8. developers. But they do give Canadian 
investors a chance to show how serious they are in their talk 
about sharing in the development of their own country. 


CF-100 fighters. 

See also p. 2 

Some sort of swap had been 
under discussion at “below pol- 
icy level” for over a month (FP, 
March 12). 

Now it is up for official dis- 
cussion at the highest level. 

There was no Official com- 
|}ment available this week from 
either government. 

Cabinet ministers in Ottawa 
were officially too busy with De 
Gaulle’s visit to take time out to 


of industry unemployment and | 
| election fever south of. the 
| border. 





, 


reached—but on | 


seems just too| 
favorable to Canada in a time| 


@ The industry indicates it feels 


free to help the struck 


Look for Hard Bargaining 


firm move 


its trailers ‘ - 
@ The Teamsters make it clea: To ( rack VY ork Rule Issue 
this could lead to a spread of 
the trouble, perhaps a province- By RAY MAGLADRY ators concentrated on wage 
wide tie-up. The issue of work rule: levels and quick settlements. 
3ut regardless of the out- Canadian industry may become But there is growing trend in 
come, the new firm note sound-| hotter in 1960 collective bar- labor relations thinking to put 
ed by industry officials may gaining more importance on manage- 
change the pattern of labor re- Management shows signs of| ment rights and plant work 
lations in trucking, making a firmer bid to win back | rules 
Pay periods are not covered} what it regards as its “lost rights It is recognized as a cost fac- 
by the industry-wide contract and prerogatives”. tor, in some instances a big one. 
signed by union and the truck- It could signal plenty of bit- Unions, however, are ready 
ing industry. They are a matter ter haggling bargaining | for any trv to whittle away their 
for management decision in each tables. labor observers believe previous sains 
firm. “There is certainly a develop- A Steelworkers Union official 
Union leaders generally have) jing trend for management to) this week sounded a warning. 
|not taken a strong stand on the; make positive demands and “We are being notified on the 


issue. 


proposals before contract talks | first available date by companies 
Wildcat tactics by. Teamster | start,’ an observer notes. that they desire changes in the 
members are believed to stem In many cases, plant work collective bargaining agree- 
from internal union power plays|rules are covered by union; ments,” Larry Sefton, director 
in many Cases. agreements. Attempts to get of Steelworkers’ big District No. 
Such internal squabbling has|them changed nearly always) 6, told the union's annual ‘policy 
racked the big Toronto-based} run headlong into union deter- | conference. 
trucker local for some time. A} mination to keep them there. It's part of a new approach 
six-day walkout in Toronto a The question of management by management to make de- 
year ago was sparked by rebel) rights has often been lost in| mands on unions as contract 


elements within the union. negotiations as company negoti-/ talks come up, he believes. 


Competition’s Fierce 


In ‘Robber-Catching’ 


By HENK HOPPENER 
Here’s a fast 


But the bank-robber-catching 
business isn’t quite as easy as it 


with a hammer, causing him to 


way to make drop the rest of the money, 


money—if you're fearless and| sounds, You may find a lot| @ A taxi driver forced him to 
quick on your feet. of competition. surrender his gun. 

Try your hand at bank-| This happened, for example,,@ An eighth man gave him a 
robber-catching, It has great; when a bandit and three col-| whacking wallop with _ his 
earning potential, and the out- | leagues robbed a Canadian bank | shovel. 
look has seldom been brighter. | recently, @A ninth man, on a streetcar, 

In 1959, the all-Canada aver- His co-workers got away, | spotted the other three bandits 
age of bank robberies was 2.4) leaving him with the money. | waiting in their car for the man 


They also left him with no less 
than 12 hostile reward-seekers 
in his wake, 

The bandit emerged from the 
bank with the loot and a pistol. 


per week, a 23-year record, ac- 
cording to conservative police 
estimates. 

And police say the trend is 
still on the upswing. 


with the lucre, 
motorman to throw his iron bar 
at the car in an effort to stop it. 
@ The motorman did, becom- 
| ing number 10, He also got the 


With all these robberies, your| @ A truck driver tried to trip|car’s license number, 
chance of cashing in on a re-| the bandit, recovered some of| @ An 11th man called the 
ward also picks up. the money. police. 

Your potential? Since 1924,/— A bookkeeper hit the gun-| The lone bandit was quickly 
tre Canadian Bankers Associa- arrested, gunless and 


lootless, 
otherwise dilapidated. 

@ Thus a policeman became the 
12th pursuer. 


man on the shoulder, forcing 
him to drop more of the loot. 


@ A third man chased him. 


@ A fourth made a flying tack-| The Jicense number of the car 


|1e, missed, fell in the mud. | nabled police to arrest the| 
@ A fifth continued the chase. | three other robbers. 


@ A carpenter happening to | 


t.on has paig out $560,000 im re- 
wards and gratuities to about 

1,600 citizens who helped to 
|catch bank bandits, 

You get good pay for just a 
tip leading to arrest, and even | 
better money if you physically 
help nab the bandit before, dur- 
‘ing or after the robbery, 





/fleeing gunman over the head! (Continued on page 8, col. 4) 
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| bids 


He asked the| 


Rewards were paid to all 12 | 
lean over a board fence hit the | pursuers according to the degree | 
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U.S. Parity: 
Is the Dollar 


eading Back? 


Less Canadian borrowing in New 


York may be 


one 


of the big 


factors in the next few months .. 


By 


THE CURRENT 


. confusion over 
A duration of today’s economic 


DALTON ROBERTSON 


the exact 


expansion, 


streng 


the best news on 


the business front is the persistent downtrend in the premium 


on the Canadian dollar. 
Every cent that it drops 


exporters and easier competition for C 


compete in the domestic market 
In the week ending April 
U. S. to buy $1 Canadian, 


There’s now speculation in 


But in this very volatile, 
body’s guess whether 


very 


spells 


with importe 
19, it took, 
Just one 
the Canadian dollar was as high as 10 


this is more than a 


ser return tor Canad i 


anadian producers who 
-d item 

on average, 103.6 
month earlier, the price 
9.2c U.S 


the financial community that 


the high-riding premium has finally come to a turning point. 


able 
temporary a 


unp! ‘edict area, il 


ip 


There is, however, one sign that a further decline might be 


in store: There are fewer Canadian companies, municipaliti 
and provinces now negotiating in New York to raise money 
than at any time in several months, This could portend a fur- 
ther decline: The flow of U. S. funds brought into Canada | 
Canadian borrowers last year was the largest single 
keeping the 1959 premium on the Canadian dollar up betwee 


4% and 5°; 


In good part, the premium 


has been declining for purels 


psychological reasons. It slid down despite the fact 
year’s first quarter Canadian borrowing in the U 
heavier than a year earlier or two years earlier 

There was a heavy reise of Canadian borrowe1 
U, S. money market during the first three months of this y« 
Provincial and municipal governments raised about $114 - 
lion; corporations sold new issues worth over $25 milli 
Among the bigger borrowers: Met ropoli tan Toronto, Metropol- 
itan Montreal, Province of New Brunswick, Province of Nova 
Scotia, Alberta Telephone. Home Oil. 

Ahead over the next few years are large borrowi! 
pipeline construction, much of which will probably bs 
in the U.S 

But few other big borrowers appea f ( ! 
right now. And the recent comments of ‘Shiites Coyne of the 
Bank of Canada and Donald Fleming, Minister of Finance, 
won't encourage them to do so, They have warned, in effect 
that Canadian borrowers in the U. S. market are 0 a 
risk. 

The best omen for a lower premium is the fact that the 
federal government is balancing its budget and so wil] be 
raising substantially less new money in Canada 
leaving more room for other borrowers—borrowe 
year, had to go to New York. 

‘ * 

THERE IS AN increasing amount of caution ( 

assessments of Canada’s 1960 prospects, The Canadian e 


(Continued on page 8, col. 2) 


Another Big Change Soon 


For Centon Elliot Lake 


By FRANK KAPLAN 
Another major change is 
slated for Canada’s uranium in- 

dustry—and for Elliot Lake 
Main stake: 


Something like 
$115 million of uranium busi- 
ness. 

Details, p. 43. 


the 
in 


Stanrock Uranium Mines, 
only big uranium producer 
bankruptcy, this week called for 
for the remainder of its 
uranium sales contract. 

Deadline for the tenders is 
May 5 with a decision scheduled 
to be made May 12. 

There are about six million 
b. left in the Stanrock contract. 

Last week Stanleigh Uranium 
Mining Corp., received three of- 
fers for its uranium sales con- 
tract (FP, April 16) and is ex- 
pected to decide whether to con- 


tinue operations on its own or to 


accept the best proposal. 

FP understands the top bid 
was made by the Rio Tinto 
group and provides for full re- 
payment of debts as well as 
something for shareholders. 

Effect of these possible con- 
tract switches on the troubled 
uranium centre of Elliot Lake, 
Ont., is uncertain. 

In Stanleigh’s case, three bids 


were received—from Rio Tinto | 


uranium mines 
Denison Mines 
Mines, 

It is expected that the same 
three will bid for the Stanrock 
contract. 

Two of the uranium-produc- 
ing organizations are based in 
Elliot Lake (Denison and Rio) 
and the third (Gunnar) operates 
in the Beaverlodge area of 
northern Saskatchewan. 

If Elliot Lake properties prove 
the winners, the effect would be 
\to lengthen assured production 


(Rio Algom), 
and Gunnar 


| periods (and jobs) for some} 


mines in the area. 

Stanleigh and Stanrock 
(which also operate 
would suspend operations 


there) | 
as" 


soon as is il. Stanrock 
and Stanleigh employ something 
like 1,400 men 


For 


practic: 


Gunnar, an _ additional 
contract (it already has taken 
on two ~— Canadian Dyno and 


Rayrock) could extend assured 
production lif beyond the 
spring of 1964. 


e 


Sra 


Portents 


AN $800-$900 U. K. car may 
show up in Canada shortly. 
“Do-it-yourself” cars (FP, 
Sept. 12, 1959) may be a 
sembled in Maine for the U. 

market. Price ty a he 
car in the U. S.: $895. Watch 
for some aa of in 
Canada soon 





move 


- + 


BIG DEVELOPMENT in fast- 
growing trailer-on-flatcar 
piggyback may be coming. A 
major Canadian railway is 
well advanced with experi- 
ments on side-loading of 
trailers with wheels removed. 
So far, virtually all Canadian 
piggyback has involved trail- 
ers with wheels attached, 
which makes for awkward 
loading and unloading. 


+ 


WATCH FOR stepped-up de- 
velopment work in Saskatche- 
wan potash fields. Price of 
agricultural grade _ potash 
goes up $1.80 a ton July l, 
the first advance since the 
1955-56 fertilizer season. 


* 


. 


* - 


SNIFF OF MINT: Leading U. S. 
snuff producer has come up 
with a wintergreen - flavored 
snuff. It comes in wafers 
rather than the traditional 
powdered or fine-cut form, 













































































































































































































































































































































































































































6 
ly list your A Department stores chalk up 2% gain in February 


TY 
i 
] 
i 


e ing first two months’ 

total 0.9°% ahead of 

WW Qu) e last year at $179.7) 
million ($178.1 mil- 

e| lion), Salés in March 

..- BECAUSE it broadens their market by eliminating aS were 0.4° higher 
delays occasioned when transfer can be q than in like 1959 

made only in Canada. ; month—approximate - 


ler @1f19 
ly $102.1 


Wee 
ZED 


| hadi aadhldn hana AeaBa: 


... BECAUSE it saves your American shareholders 
from paying an extra tax —Canadian trans- 
fer tax on top of American. 


..- BECAUSE it places the estates of your American 
shareholders in an advantageous position 
from the standpoint of 


succession duties. 


Liiddedad pu aa 


ore 


[zzz 
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———— 


ended 
marked 


—— = = 


Wada jean te bad 


Wiauanptiatidacini 


> per 
zz 


larger th: 


inheritance tax or 





nillion vs, 
ion a year ago, plac- 


sa 


il 


April 
up 
year-to-yeal! 

First quarter sales were 


in 


in al] province 


$86.2 


Trend of Business Plan Exhibit 


—$87.9 
mil- 


les 





] 
“ Sales 
5.9° 
sain 
gain, 


year ago 
; except 


In Stainless 
Steel Design 


Designers in stainless steel 
|will have a chance to exhibit 
their craft in a photographic dis- 
play designed to show the ver- 
ility of the material. 

The display is being organ- 
ized by the National Industrial 
Design Council in cooperation 
with the Stainless Steel Design 
Award Committee. 

Scheduled to open at Ottawa’s 
Design Centre this September 


ent 


ea 


and tour other cities, it is a pre-| 


lude to a stainless steel design 
contest in 1961 


Saskatchewan and Alberta. Best percentage gain was recorde¢ 7 : hig: 
If any or all of these advanta mporta by Bedi Gabetiinn. te Fevrmase (ntact dete aves fac ee eee 
. Pie as wich Ss la, in I ebrual y Catest data available), de-| crow photos of design in four 
‘ part feases range ‘om 0.3% for ‘ls’ and fants’ ; i i 
io of M 1 pa eae aed from 0.3% for — a infants | categories: domestic. architec- 
v. Wes wear 2 or aprons, housedresses ¢ rms, Decreases ; : ate 
ote 0 Re a en eee and eee. Jecreas€s | tural, decorative and _ institu- 
g i Reg varied between 0.2‘, for sporting goods to 12.6% for millinery. tional 
ey eee a tr ' A Railway carloadings rose 5.3% in March over a year ago to 299,- A Sereésinein panel will select 
York, is a wi S diar the CE 9 92° Ri a oe ae - pattie : é il Ne c > 
35 284,23: he East iday was ast year’s period. : . : 
a eer i cars (284 33). The Easter holiday was in la tye ar’s pt d photos to be included: Dr. E. R. 
; Sa ad he Loadings in the first three months this year of 843,968 cars 





“other” 
pulpwood 


and steel products, 
and piling, and 
grain and coal. 


mine 


products, logs. 


ie 
Loaded in smaller 


Trust CoMPANY 


Two Wall Street, New York 5, N.Y. Construction pace slower than year ago as building permits 
SP-462R sued in February declined 22% in value to $85.4 million 


permits fell $38.4 


¢ 


to million 





was at a record $2,379 million, 1% 
Steel production slips. Output of steel 
April 9 totaled 119,176 tons, 


NOG G/AG/V NON ON SHEN ONG ON ONE O'G) |B 


; i 
4 ingots 


in 
down 7.7° 


from 

















: Se , a3 working in Canada, will carry 
figure of 129,137 tons, but 11.2% ahead of 107,135 tons a year substantial cash prizes 
. ago, In the latest week, Canada’s steel] mills operated at 92.2% Those who wish to enter 
MEN a of rated capacity vs. 99.9° in previous week and 88.2% of photos for this year’s exhibit 
4 -ANnarity } 1... TOR sl - ee gee . 
; A capacity in like 1959 wee k. should write to Dr. Arthur, 119 
op = s ey Si Dairy products show gains, Production of creamery butter, ched- | yorkville Ave., Toronto. 
Fi \X HO T HINK FI dar cheese, ice cream, evaporated whole milk and skim milk 
E3 Fy powder was greater in March and jin first three months this : 
4 S as ; : e Ss a : 
FS oesciihaia cee : - ie year than in like 1959 periods, First quarter output (million W archouse Men 
Fd OF TOMC RRO 3 lb.): creamery butter, 41.2 (38.3 last year); cheddar cheese, . 
4 - ~ G ‘ , fs Or } , 
f Ri 11.2 (8.1); evaporated milk, 59.6 (48.5): skim milk powder, Elect Heffernan 
Fy 23.0 (22.1): ice cream, 6.8 million gal, (6.1). 0 Q ; 
. ~ ~ I : . A sa ‘ganiz a year ago, the 
ig PR AC TIC f: ¢ Atlantic coast fishermen caught more fish in March than a vear O a a . re - Py = 
; s . ; = ntarit ighway sufferance 
fe , of ta sf ago but received less for their work, Landings rose 7 to 24.9 warehouse Association has sed 
é . . . ¢ . . ve VUDSCS 4,145 9VU0 4 aa siase i = 
; million lb, from 23.4 million Jb, last year while landed value elected as its president, Joseph P 
3 MOI JER \ | ION fell 6% to $1.4 million from $1.5 million, Harvest of cod, had-| Heffernan, Guelph Terminal 
i i PRP Lit Nd rm BY dock, pollock and lobsters was bigger in quantity, lower in |.Warehouse, Guelph. 
ct : . , ee . 
. £4 value. Fewer herring were caught than a year ago. * Vice-president Don Borrow- 
4 s ’ ‘1 
: ena ae , : m a : man, B & B Warehouse, Chat- 
j | ()] YAY ig Major W eekly Indicators ham. Roger J. Flynn, Midconti- 
i G nent Truck Terminal Ltd., To- 
, z Change from <ontn. te xherekien. Aeedaneren 
tH > Pre- Month Year ore oe ee eee I ee 
j Latest Date vious ago ago With 15 Lee mbers, the associa- 
or Week Ended Week ¢ “% tion is working toward uniforn 
| Passenger car production ~ (Apr: 36) 773i 8151 15.0 15.0, standards in the comparatively 
Truck production s .(Apr. 16) 1,429 1,805 25.9 - 18.0 new sufferance warehouse bu 
% | Bus. fail. 4-wk. moving ev. (no.)(Apr. 7) 41.5 41.8 15.3 54.8 ve 
; ae — | Steel ingot production .. (tons)(Apr. 9) 119,176 129,137 11.5 11.2 
Z Cc he House Of >eag ram Steel production (“, capacity) (Apr. 9) 92.2 99.9 11.5 4.5 
/ s Sides, NGUStHIAl INGEN: oocacsies (Apr.19) 494.58 501.74 1.4 6.8 
DISTILLERS SINCE 1857 MIOUG TIS BtOORS bios cis ciics wine (Apr. 18) 4.69 4.67° 2.3 16.9 
Chartered banks a 
Personal savings ($ millions)(Apr. 6) 7,034 1.0 - 04 
Loan outstanding ($millions)(Apr. 6) 6,044 1.9 7.6 
NHA mtge hldgs ($ millions) (Apr. 6) 989 18.7 
Bank clearings 
Montreal ($ millions) (Apr. 15) 875 1514 — 98 — 18 
Toronto ($ millions) (Apr. 15) L126 (2227 19.2 — 7.2 
, | Cdn. d lla (U.S. cents av.) (Apr. 19) 103.6 103.815 — 1.5 0.3 
Carioading totals ‘ 9 7 3.9 18.1 
Eastern Canada ‘ ; 3 50.0 15.3 
t E su eeatles 
OPENING A NEW PLANT OR OFFICE? Seven cindy os 
Iron and steel mfg. ..... 39.9 11.5 
Ores, \CONCENWALES 5.5.0 cc6can0 12.7 12.3 | 
® Base metals 4 ; 0.4 (6.7 
| | Ss e | e rs Lumber, timber plywood 47.1 ol 
Cement 95.3 — 24.3 
Bank of Canada holdings of 
O ( O i } } r } } e | Y } O fra e Securities ($ millions) (Apr. 13) 2.656 2.618 2.9 
Short-term govt. ($ millions) (Apr. 13) 853 78 15.9 192.1 
‘ Long-term govt. ($ millions) (Apr. 13) 1,728 1762 — 3.1 24.7 | 
th e occas | O Nn Other securities ($ millions) (Apr. 13) 14 14 7.7 
k eo Seaciost ates see i a 
1? Department store sales 
| ; © change from year earlier ..(Apr. 2) +5.5 —3.2 6.4 5.2 







*Ten-day end-of-month period 


Facts by the Month 












































































Change From— 








were 1.9% ahead of 828,516 cars in 1959 first quarter, Principal 
commodities loaded in greater volume this year: wheat, iron 
posts, poles 
volume: “other” 


from $109.5 million in like 1959 month, Value of residential 
96.7 million), non-residential 
to $47 million ($52.8 million), Value of permits issued in 1959 
above 1958’s $2,357 million. 
week 
week-earlier 


endec 





Arthur, Professor of Architec- 
tural Design, University of To- 
ronto, Norman M. Hay, Director 
of National Industrial Design 
Council, and Alan Jarvis, Editor 
of Canadian Art. 

The design award committee 

backed by Atlas Steels Ltd., 
International Nickel Co. of Can- 
ada and Union Carbide Canada 
Ltd. 

Next year’s competition, re- 
stricted to designers and artists 


1 
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SRR 


BOS. 


OTTAWA 


Two 
One Months Year 
Month Azo Ago 
WHAT WE PRODUCE— Latest Month Previous % e 

In all industries (Index) . Jan 164 3 161.2 —J.4 + 8.2 

In factories (Index) .. ca ohik Sameee Jan 1443 1416 —4.7 +7.4 

Total nondurable goods (Index) ...... Jan 1414 1417 8.8 +61 

Food & bev, . gan Jan 1216 134.4 —208 +4.1 
Textiles Jan 1247 1157 3.5 +80 
Clothing Ja 113.1 107.5 2.46 +0.5 

Chemical products Jar 192 7 193 | 8 3.7 

Total durable goods (Index) . es Jar 147 6 1415 4 91 

Iron & steel products rae Jar 1423 144.8 8.7 14.6 

Primary iron & steel Jan 180 4 180 8 | 6.6 24.9 

From mines (Index) Jan 253.9 250 7 2.5 96 

Metals Jar 189.2 194.0 ~9.6 +13.1 

iferrous smelting, refining ....... Jan 1441 156.1 2 12.4 

Gold nek Jan 109 & 105.9 6.5 3.9 

—From farms j 
eCattle delivered (000) ......ccccscsess Feb 139 157 19.8 | 
sHogs graded (000) ee Feb 3 64) 11.3 | 

Grain mill products (Index) .. ; Jan 123 5 123.2 3.7 

—From sea 

East Coast catch ($000) Feb 1,939 1,215 94.6 939 

West Coast catch ($000) ......... Feb 609 342 67.6 —39.5 

~—From forests 

Newsprint 1000 tons) ... Feb 4 $27 -.7 +146 

Pulp «(000 tons) 4 Feb ? 890 0.2 12.4 

—In powerhouses 

Electricity «million kwh.) ........... Feb 9.430 9,580 3 16.5 

WHAT WE SELL— 

Retail sales ($ millions) seats Jan 1,161 1,597 —12.2 anh 6 
sDept. store sales ($ millions) Feb 879 91.8 54.3 2.0 
eWholesale sales ($ millions) . swale Jan 619 679 3.7 4.4 

Mfrs, outstdg. orders ($ millions) ..... Jar 2.194 2,160 3.6 70 

| Pass, car sales (units) pietsees Jan. 27.141 88 59 —1.3 

WHAT’S ON HAND— 

| Mfrs. inventories ($ millions) ........ Jan 4,402 4,388 14 0.5 

| sDept. store stock sales ratio ......... Feb 3.4 3.9 78.9 9.7 
SPENDING, SAVING POWER— 

Labor income ($ millions) Jar 1,459 1,482 3.5 5 

¢ Dividend payts. (Index) (annual rate) Mar 3138.3 3183 +0.5 +60 
Mark the proud occasion by giving 4 | JOBS— 

Zi ich h é : Persons with jobs (000) Feb 5.663 5,699 —3.4 +2.1 
your guests Ippo lighters that carry Jobless seeking work (000) .. Feb 555 504 50.0 +3.3 
an engraved reproduction of your new ; Do (% of labor force) .......ceeses- Feb 8.9 8.1 + 50.8 +1.1 
plant or offices. We will help you prepare § | CONSTRUCTION— 
~ special design for the occasion s Contract awards ($ millions) ......... Mar 183 214 —12.2 —7.4 
A Zippo lighter is a wanted gift—not a fi FOREIGN TRADE— 
cheap give-away that is soon broken Sy | Exports ($ millions) .... Feb, 40 aT + 33.5 

peg ’ i Imports ($ millions) .. Feb 454 397 +0.7 19.0 

n. N | ———— = — a 
and forgotte : | mosey 
The Zippos you give now will be workin < Money supply ($ millions)* ..... = Jan, 12,7508 12,789 1.0 

PI ed & 7 8 i Cheques cashed ($ millions) .... Jan. 20.980 24,496 —7.3 +2.5 
to keep friends for your company for § sLife insurance sales ($ millions) . Feb. 562 436 = 11.2 +7.5 
ri . ails ®Notice deposits ($ millions) ...... Feb. 7,555 7,515 +1.3 —0.9 
years to ae Ifa Zippo ever fails to Current public loans ($ millions) Jan, 6,058 6,142 —3.2 +12.6 
‘ work—we fix it free. *Total deposits, less Govt, of Canada deposits, less float, plus notes in circulation 
outside the banking system. 4Preliminary. 
Ce ee eg ne ae eg ee eee PRICES— - 
: ; Consumer prices (Index) ............. Mar. 126.9 127.2 —0.5 +11 
ZIPPO MANUFACTURING COMPANY CANADA, LIMITED | | Wholesale prices (index) .......00.... Mar 2296 2300 06 04 
Dept. FP 47 Niagara Falls, Ontario | — — -—— —— — 
. y te : ss . ; . m | STRATEGIC MATERIALS—Production and Supply —- 
Gentlemen: Please furnish me with complete information on Zippolighters | | Latest Month Yr.to % chge. yr. | 
and your special design service } Month vr. age date te date | 
i Steel ingots and castings (000 tons) ... Jan 570 461 570.0 +23.6 | 
NAME em . fy“ Sererepsereeertiee Jan 174 8.0 174 +1175 | 
{ | Primary copper (000 tons) ...... Saseee, (OR, meee 24.7 364 +474 
POSITION ' sLumber exports (million fom.) ...... Jan. 312 252 312 aa 
1 - | sLumber (millions fbm.) ...... seooeeee Jan, 589 567 589 +3.9 
' 
COMPANY. | pr eg ST. JOHN’S, NFLD. + ‘QUEBEC CITY + MONTREAL - 
Index based: ° ; 
alien Lanne: goctestion 1949=100; consumer price index 1949=100; wholesale price | ST. CATHARINES * BRANTFORD + KITCHENER 
; le 
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A Vintage Havana Cigar of Superlative Quality 
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Exclusive to the Dunhill Humidor at Simpson's 


MONTECRISTO 
CIGARS 


Made by Cuba's foremost crafts- 
exclusively for 
available in Canada only at the 
Dunhill Humidor, If you like a vin- 
tage cigar, of superlative flavor 
and aroma, offered only at their 
prime of condition, you'll like the 
Montecristo 
shapes. 


men 


only. 


#4 (as illustrated) Box of 25, 16.25 
actual size. 


#1 Box of 25, $25 
#2 Box of 25, $25 
#3 Box of 25, $20 
#5 Box of 25, $13.75 


Ask Eric Gray at 
Humidor to show you the com- 
plete selection of Dunhill quality 
Havana cigars available for your 
smoking pleasure. 


PHONE AND MAIL ORDERS 
FILLED — UN. 1-8111 


EMS 


you and 


five 
natural 


in popular 


wrapper 


the Dunhill 


! umiaor 


Simpson's Bay Street Entrance—Toronte 


TANKOOS YARMON 
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Ship anything ...anywhere...in BATHURST CONTAINERS 


TORONTO «+ HAMILTON 
WINNIPEG 


c 





1 






Se At Ae li ll et A tae = ho 


a ON a 



































































































Alberta Sits 


On ‘Hot’ Taxes 
Until Autumn 
























From Our Own Correspondent ‘ 
EDMONTON—Alberta’s pro- Commu 
posed industrial tax, w This gives the cabinet the 
fought by some cities and r i- final say on establishment of 
facture! | beet el new Hutterite colonies. 
temporar] ‘ t = 
A special session of the le - 
lature next Octobe probable. 40 of ey . 
In view of strong opposition, 
the legislature decided before it ‘' { 
prorogue recently pp! 
the brakes” to two 1 tax 
measure lo a ] ! ; ( 
One Va f 
and the other a | 
rural 1 cipalit e 
ta ne] , : ~ 
link 
Edmonto Calg 
1umber of major indu eS ( 
tended that more time 1 
be allowed to tud 
effects of ar ist 
The up of the 
objections to bringi “2 
1 } into effect ( ( 
Wa U nstead t 
ment introduced ai Di 
bil! ( Cit the 
a i M pe ide ( 
a uniform ‘ ent - , XE 
tries, pipelines and p ( 
There } ) prov! - pairs rem 
tual taxation ees d : 
i ne 
f the asse ment Can be Ct “ide | auxilia Y 
pleted soon enough, a specia a. dala 
session of the legislature may be 
held this fall to enact legislation rm . 
implementing the taxation. ra: ‘ 
General purpose of the indus- | the legi 
try tax was to provide for uni- The g 
form taxation of 69 a y \s- 
tries. to begin wit n t pre ( 
province. timidating emf} 
While the tax rate was not) 0'sal 
stated. 45 mills was mentioned The government also is per 
during the house debat« mitted to step in and halt an) 
Under the government's plan, strike that disrupts essential 
30% of the industrial tax would ee 
go to the municipality in whicl oe 
the industries were located. = ; 6S EAN in £4 & “ 
The balance of 70° would be ji foe 
distributed o the adjace inl 
municipalities, giving ! $1.000 to $11.1 
compensation for costs of pro- While + c ( 
viding services for residents em-_ , 
ployed in industry in a nearby! _.. BS ech ils 
municipalit total f An e Assembl 
A board was to be set up t0|/ as the re of last June en- 
administer this tax. eral elect e | e 
Under the bill de ed to;|fl x | f 
give rural municipalities power | bench¢ at gove t p 
to levy taxes on pipelines and One source of SC backbencher 
power lines, the government' criticism was the wide powe! 
proposed that it would make the| held by the B -ubli 
assessments and the municipali- | U ’ 
ties would llect the t ! 
The purpose was to provide ¢ 
some additional revenue for the 5C ! ( I 
rural municipalities and perhaps | 1935, re ed 
compensate them to some extent A 
for revenue loss through the in- 
dustrial tax 
Now that these two t Ve , , , 

— NEW HEAD OFFICE 
have been “! ee ted mn = A. R. Williams Machinery Co., 
being, they will be thre ed ¢ ‘ tor of mact , ; 
again if a special fall session} terials handling : ( 
js called. plastics equipment, | cated 

Otherwise, the will stand|its head office and opened new 
over until the regul; spring howroom facilitic at 69 Mont- 
session in 1961. cases ee new offices and 

One of the maj pieces of | showrooms in Winn lipeg, Ed 
legislation passed at the 19601 ton. Calgary and P: e Ger ge, 













“I'm Helping TRANS CANADA 
FREEZERS LTD. with their 


TAX.” 


















HELP YOU?” 







I’m a new idea in refrigeration 


McKENZIE PORTABLE REFRIGERATING PLATE 


In line with their policy of *"tender loving care” for your 
frozen products., Trans Canada Freezers Limited have 
AGAIN ordered McKENZIE PORTABLE REFRIGERAT- 









ING PLATES for use in the delivery trucks of their 
affiliated company, Quebec Freezers Limited, in Quebec 
city. 

KEEP FROST IN YOUR FREIGHT 
With McKenzie Portable Refrigerating Plates you can 





REFRIGERATE YOUR TRUCKS FOR '/; The Usual Cost! 
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‘Crop Losses 
‘$20 Million 
In Manitoba 


eer ae tse 


PRECISION oiler looks like a hypodermic syringe. 


—— What's 


a 


ew 





New products, new uses, new ideas, new money-makers. FP reports them 





here and invites contributions. Write to FP, 481 University Ave., Toronto. 
LITTLE SCHOOL es keer idhe 
Ol 1 wt ce l 1 ¢ aeco ( \ tr va 
, : ‘ ] - ttle ca are tere 
( le at : ( _ o the gl: ¢ vhere tay 
( a ( one t} of il the p tv over. Th 
£ - al ( ) 1 be re wed with ¢ Te 
p { LU ) ) { oO ¢ 
; Fach y = * * * 
e ! a PRECISION OILER com: BIRD LOVERS can now take 
- | the the rescue bbyist their pets for a stroll in car- 
} me oO oF cage The i dou 
e bet yuraense vit ( 2 ft. long, t le and 2 
PLASTIC BAG I yle ( oO n l- - The baby ca age 
One n- el-a pl ] ¢ yirds Ave fo whee 
it ode cet Lane 1a brake Inside 1 are 
ri ce live ¢ tee] Y juippe | <173% perche 
1 ( 035 in ( and t ed vater - J 
a ( i p ( : D detache 
( i { ( ( y y r 
4 \ anit ( 
: ; COMBINATION depth gaug: 


REMOTE CONTROLS are of- 


New This Fall 


- Kuel Saving 


WHAT’S YOURS: Identif; 





» Pulse Heaters 


Designed by ane 


in time.” this ne 


pulse fuel intake will hit) the 


Canadian home 1 


By DAVID FRANCIS 
ea to K a 
) P- 
f - ( i 
Lucas Rotax Ltd., Scarbor- 
Ont.. entering the he; te 
ing field with a radically new 
f e ¢ pie . Ilse” fuel 
, 
< 
( ¢ Cle { 
I el is be - 
¢ ¢. 1 ( 
ied nt Dv J 
Consumers’ Gas Co. 
AA 
Vie 
f i ( { 
( ( one } ( [ 
The pulse combustion prin- 
ciple developed } the Ge 
t ] r \ ae 
( ( ( 
i €@ < \ 
I 
Rota i ed en- 
e¢ l ) ec ite } 
1e¢ 1( to tac { 
oO Ke ) 0 ] 1 
ive a e ) —1110n on 
pulse heate t e suggest- 
{ ( me of ¢ 
(y fi d tried 
» ¢ { ] ) i € ne-he ate! 
ri ( ! la but d f fic - 
a 1a I a} OLS€ 
eve ( } e combustion 
unacceptable 
Lucas-Rotax figures it has 


these problems licked and plans 


to start marketing a 100,000 Btu 
model Augu 

Price: around $350. 

A complete installation in a 
six-room house, including pipes 
radiators and so on, will cost 
about $1,000, the firm says 

Besid efficiency and low 
initial cost, Lucas-Rotax claim 
the following advantages: 


@ Safety: 
tremely 


the ex- 
of gas 
combustion 
never any 


10n. 


Because of 

small amount 

that can enter the 

chamber, there is 
t 


danger of an explo 


@ Compactness: Cabinet for the 
100,000 Btu — will be about 
13 in. wide, 20 in. deep and less 
than 48 in. hig] 


ah 





re ee ee eee ee a ee | @ No stack required: 4 Air inlet 

| MAIL THIS COUPON to the distributor in your area for free litera! |!and exhaust pipes are made of 

| A. ROY CLOUSTON & SONS (Western) LIMITED, 29 Colborne Street, | plastic 

| Toronto, Ontario, for Ontario. | For the British and Canadian 

| A. ROY CLOUSTON & SONS LIMITED, 2340 Lucerne Rood, Montreal 16, Jj, Qo a mare! 

| Quebec, for Quebec. | lirm, tne new product comes at 

| ATLANTIC BRIDGE COMPANY LIMITED, Lunenburg, Novo Scotia for the | an appropriate time. 

| Atlantic Provinces. It was heavily dependent on 

| SANDISON AGENCIES LIMITED, 1030 Homilton Street, Vancouver, B.C., for |) Av Arrow subcontracts for 

| Man., Sask., Alta. and B.C. ||; aircraft accessories and had to 

| Please send details without obligation on the McKENZIE PORTABLE |) reduce staff by 60% 

| REFRIGERATION PLATES | Present Staff totals about 300, 

acces cecsss lois BS se sien _, |)hal(‘ot these working on the 

new furnaces. 

; EE Set eet re Ore eee eee Ree ee ° Some parts are subcontracted 

| McKENZIE PORTABLE REFRIGERATION, LIMITED || now, but eventually the firm in- 

| Middleton, Nova Scotia || tends to tool up to handle com- 
Patent opplied for in Canada, U.S. and other countrids ||plete production and assembly. 

aun can au» au GED ~—.! 


The company aims to obtain ' 034, 








and thermomete! ntended 
guests and what they art to help fishermen find the best 
dri r at crowded cock spots for catching the “1 
D: barbequ ( The pocket- 1e1 
} Oi ’ pe } ‘ cast 1 plug or car 
ppc ( 
PAPER PLATES no lon 
e fron the ack. ti ( 
& e { in 
fastened t ec table } 1 Pa- 
ma He 4 { ; { 
1 
* * * 
NEW LITERATURE: Canadian 
Bronze Co., Montreal, 
brochure on bronze memorial 
Bulletin gives details 
new log barker available from 
Preston Woodworking Ma- 
chinery Co., Preston, On 
noineer “filling Booklet describes flex 
we — 4 4 bs 
w furnace with teel conveyor bands fr 
Si andvike Can: anil an Ltd. nt- 
ca Canadian Kodak Co. 
eaflet lescribing lina- 
narket soon... iph direct print pape 
mal mediate] - 
d of « in O = 
about 12¢¢ of the estimated do- > : pai ane 
( LaldalO? 
mestic market in the 1960-1961 fo ve 
sales vear. ‘ J 1 : 
: 7 aintenance T ra Ll 
( W. H. Brady Co. of Canada, 
ns for a 50,000 Bt Brampton, O ; Brochure 
It could eliminate’ centra entitled ‘““When to Appraise” 
1eating installa 1. and exhaust from the Warnock Hersey Ap- 
stacl praisal Co., Montreal 
k ap iweller could Te a ae oe) 
to 1 | requirement 
j ceteris 
( 
S a l oO ) 
( » ¢ ft. and might riva 
ele ri ¢ ‘ 
A { CC < oO p 
to enter the co ercial heatin 
( ene 
irge ( Line ect, i P 
1 100 hp | ( ould measure 
( | ete iy 
The heaters now burn natural 
gas or propane, but the compan 
expects to introduce oil fuele 
models Sno ] 
Another application unde 
consideration is for heating a 
swimming pool. 
Essential parts of the pulse 
combustion unit are a combust- 
ion chamber, a jet tube and 
and gas inlet valves 
Gas admitted to the combust- 
on chambe ted electric- 
al 


A pressure wave occurs that 
drives the heated gases into the 
jet tube which is coiled around | 
the water jacket and provides 
most of the heating surface. 

Because of the negligible 
boundary layer or skin effect 
existing in the pulsating flow of 
gases, a high rate of heat trans- 
fer is accomplished. 

Following the pressure wave 
a depression occurs which draws | 
another charge of gas and air| 
into the combustion chamber at | 
high velocity, thus providing the 
effect of a forced draft. 

Residual flame of the previous 
combustion causes ignition and 
the cycle is repeated at a rate| 
of about 70 cps. 

Key to the economy 
Canadian development: 

Its ability to operate with ex- | 
haust temperatures lower than) 
dew point, 

For every pound of water 
condensed, 1,000 Btu of free heat | 
lare obtained. 

The water is carried away b: 
a drain pipe, instead of being 
fed into the air as vapour as 
with conventional equipment. 


of this 


SIGMA OUTPUT 
Production in March at Sigma 
Mines (Quebec) was $223,684 
from 37,386 tons milled, up from 
|output of $204,762 in February 
| but down from March 1959 when | 
| production was valued at $228,- | 


April 
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“Good estate planning 
helps you keep what 
you earn for yoursel 


From Our Own Correspondent 
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\ pre ay, at ly"? ; 
vV¥ AAW Vi As\T vi i ici ao 
. or your family 
) t - 
| 7 Roduey Hull 
Jo 
| e Estate Planning 
; MUTUAL LIFE OF CANADA 
Market value of grain Kin Ce Wy T a er r} 
7 7 ¥ VV uy Civ\t i 
I I 7 y tr a+ thair +r . . 
vince little Wo uel ee sain Mine Accidents 
mies toms ie enee net On the Decli 
sticeched: Gea Goda: |, ia the sol tee n the Decline 
I Vaging part of the From Our Own Correspor t 
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.. a hand in things to come 
Working with the elements of nature, and 
creating new alloys, new carbon products, i 
new welding methods, new consumer prod- | 
icts, new chemicals, new plastics, new ap- i 
I ee and processes essential to the i 
progress of industry —creating new and 
petter thing rs fora lofus this is the very ! 
essence of our business. 
| 
i 
} 
| Union Carbide Canada Limited 
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Timecosts money. Human error J. 
With a Friden Flexowriter and Friden Com- 
putyper you automate your office, minimize 
human error and increas e output without 

litional labour costs. Tape is punched as an 
automatic by-product ofall data, eliminz 
repetitive typing and keeping running 
ords of all information typed. Friden 
speed invoicing and keep capital 1 
They are installed on a scaantiet i Savings 
basis—Friden proves to you the economies 
of its — in your business before you 
invest a cent 


JOSEPH eae SALES LIMIT 
36 Mobile Dri nto 15, Ont. 
Plymouth 9-4121 
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‘U.S. Firm Orders 


Canadian-Produce 
‘Electronic Clerk’ 








Rights to Subscribe for Shares of — 
. ’ 
The Royal Bank of Canada 
¢ 
Incorporated in 1869 Ferranti-Packard Electric 
Ltd. has won a $150,000 order 
The Roval Bank of Canada has offered to share- from a Buffalo, N.Y., wholesale 
holders of record March 23, 1960, the right to drug distributor for a rapid elec- 
subscribe for one new share at $41.50 per tronic catalogue look-up system 
share for each 10 shares held. TI fer will The Toronto firm expects its 
expire on June 27, 1960. new machine to excite interest 
The Roval Bank of Canada has an outstanding among both U.S. and Canadian 
record. Dividends on the capital stock have fir 
been paid every year since 1870, The machine cuts the time- 
We recommend that present shareholders consuming task of thumbing 
subscribe for the additional shares to which through catalogues for prices, 
they are entitled. For investors wt e ni | reference, code numbers or other 
now shareholders, we recommend 1 they niormatio a 
strencthen and diversify their investmen The drug wholesaler, Ellicott 
portfolio by acquiring Royal Bank | |Drug Co., had the problem of 
through the purchase and exercise of Ri |looking up code numbers in a 
' | |400-page catalogue listing some 
Payment for the _—" shares may be made in 25.000 iten 
ten — instalments commencing June | Fach orde; gee ee ee 
a ; | firm included an average of 65 
Complete information is available at fein : iain i which had to be 
any of our offices looked up and code number lo- 
Your inquiry is invited, lcated for punched card entry 
1fo0 a computer sten 
Such manual look-up requir- 
a am ‘taun fn inilee 
| #AtLeon. Younc, Weir & ComPAny aS See ee ee 
— Ellicott outlined problem 
| 50 King Street West 276 St. James Street West na letter. and sent it to 65 
Toronto Montreal Canadian and U. S. electronics 
| EMpire 4-0161 Victor 5-4261 | organizations last September. 
| Ottowa Winnipeg i ieee tiiitiania Ellicott asked for price bid 
Calgary Kitchener Quebec Sherbrooke Windsor on any proposed equipment to 
Edmonton = New York | alleviate the problem. 
| | Ferranti- Packard’s proposal 
CSS ES was accepted, and the equip- 
a ei ime a lagi etn __| ment to be installed Sep- 
sa Canadians In the system, the catalog 


Notice is hereby given that the Contine 

tal Casualty Company has been ereuted 
Certificate of Registry No. C2123 author- 
izing it to transact in Canada the business 
of 

Fire Insurance, 

Accident Insurance, 

Aircraft Insurance, excluding insuranc 
against loss of, or damage to, an air 
craft by fire or transportation, 

Automobile Insurance 

Boiler Insurance, excluding Machinery 
Insurance, 

Forgery Insurance, 

Guarantee Insurance, 

Inland Transportation Insurance, 

Personal Property Insurance 

Plate Glass Insurance, 

Real Property Insurance, 

Sickness Insurance, 

Theft Insurance, 

and, in addition thereto, 

Earthquake Insurance, 

Falling Aircraft Insurance 

Hail Insurance, 

Impact by Vehicle Insurance 

yrinkler Leakage Insurance 
r Damage Insurance, 
Weather Insurance, 








limited to the 


Windstorm insurance, 
surance of the same propert as 
insured under a policy of fire insu 
ance of the company. 


Robert D. Bedolfe 
Chief Agent 


N AME CHANGE 
Controls Co, of America (Can- 
ada), Cooksville Ont., ha 
changed its name to Controls Co. 
Canada. In 1956, A-P Controls 
Corp., and Soreng Products Corp., 
merged to form Controls Com- 
pany of America, the parent com- 
pany. Since tt Since then, hen, through both 


ABITIBI 


It is over 48 years 
Ontario. Since then, 
























vincial Paper Company, is 
Canada with an export market 


In 1959, sales for Abitibi and it 
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Capital 


Rights to subseribe 


by 
holders of record, 


opportunity to add 
attractive termes, 
mend that they exerci 


as possible. The grow 


for current 
purchase on the oper 
purchase and exercise 





and Shares, and 
furnish informatic 


244 ST. JAMES STREET WEST 


MONTREAL 
Montreal Toronto Halifax 
Hamilton Winnipeg Calgary 
Charlottetown 


In the U.S. 


since Abitibi 

Abitibi Power 
a paper giant producing an aes int part of the 
operating 8 wholly owned subsidiary 
the 


OF CANADA 


for 
$41.50 per share, on the basis of one share 
for each ten shares held, 
The Roval Bank of Canada to its share- 
March 23, 


This offer provides shareholders with an 
I 


and 


also indicates the desirability of its shares 
investment, 


We offer facilitie 
in Royal Bank of Canada Rights 


ROYAL SECURITIES 


CORPORATION LIMITED | 


pages are photogra 

loop of 16 mm filn 
An operator types the 

three letters of the required 


To Sell Pools 


Four Oaks Developments Ltd., 
Canadian maker of steel rein-|} 
forced concrete swimming pools, | 
will market its pools and acces- | 
sories in the U.S 








Since began operations nine 
montns % the firm ha old By VINCENT EGAN 
oS ee ee ee : \ AJOR ISSUE to be of- 
: cn 2 a a el a oe fered to Canadian in- 
1, “OC: R P = eee ; vestors in the next few days 
ee = will be the two-part Alberta 
eae of $2 ee ae aaa Gas Trunk Line issue. It is 
Sales of pools will ‘climb at Se ia 
1,000 a year within the next) COPS! OO: si salt 
twe years. @ $15 million 6!»2 21- 
Bn oa 1 4h, < debentures at par, with 15 
é 0 le scat stock purchase warrants p 
, 929 3 1957 $1.000 
@ $15 million 6!4°. prefer- 
“ ed_ share it pa f $100, 
le t 1 4 91 
tion, product Ju have been ex- th « M in pe Ale 
»nded fied. In 1959, Price pea , 
Redmond E lee tric Motors of Can Cc Cxert r 
ada Ltd., merged with the Cana been finally set 
dian compan " - 
ne Offering of a ne nvest- 
ment trust, Cansdian Gas & 
E nergy Investments Ltd. (FP, 
opened first ‘mill at Iroquois 2 March 5), is now expect ed to 
and Paper Co. has expanded into| be made next week. Syndi- 
t world’s newsprint and| cate headed by Gairdner & 
lars Deg sg gee ers ly Co. will offer 906,000 voting 
that includes 25 countries. participating preferred shares 
at $5, and $1.5 million con- 


Ss su —s ies totalled over 133 million 


dollars with net earnings close to 12 million dollars. Continually| vertible (into preferred) de- 
seeking new markets for its expanding li t of products, Abitibi has| bentures. 
Jong been considered an excellent investment oppor' unity—which is . - * 
why Abitibi Power and Paper i s one of 109 leading Canadian com- 
panies in the Corporate Investors Mutual Fund portfolio. When you Wood, Gundy & Co. heads 
buy shares in sy Sp Inv vestors Limited, either for cash or on the| @ Syndicate making a two- 
Budget Plan, you are acquiring part ownership in each of these 109 part offering on behalf of 
companics. Montreal Catholic School 
‘ . ~ e995 actis 
Get the full story on Commis: ion — $2.5 million 
542% 1961-70 serial deben- 
CORPORATE INVESTORS LIMITED tures at 98.21 to yield 5.90% 
é $2.5 m % 20-year 
Canada’s Balanced Mutual Fund aS 50.0 Ton oo 
sinking fund debentures at 
For FREE BRIEF DESCRIPTION call or write 98%4 to yield 6.11 
your investment dealer or 
An offering of $2 million 
TROJAN SECURITIES LIMITED 612% 10-year sinking fund 
67 Pies St., Toronto 1, EM. 4-138] ‘ debentures of Trans-Canada 


Corp. Fund is expected to be 
made shortly by Credit Inter- 
provincial Ltée. Proceeds. will 
be for general corporate pur- 


pose 

rumored that deben- 
will be callable at 103 
to 1964, the premium de- 


BANK | ore ing to 2% in 1966, 1% 


in 1968 and thereafter at par. 


| ture 


AL 


o + * 
Debenture issue by General 
Stock Development Corp. (FP, 
March 12) is being offered 
additional shares at to shareholders of record 


| April 19. Expiry date is May 
have been offered “ on the offer of a $100 
.S.) 6% 15-year debenture 
each 50 shares held, De- 
bentures are convertible into 
common at $1514 
Recent price: 
range, $22-$14. 


1960. re 


holdings 
strong ly 


to their on 
recom- 


> their rights as fully 


$15; 1960 


we 


th record of the Bank ¥ : E 
A syndicate headed by 
either through Nesbitt, Thomson & Co. is 


offering $4 million Halifax 
ae (N.S.) 534% non- 

allable one-to-20-year serial 
shebeenlannad: priced to vield 
6.11% on longer maturities. 

Proceeds are for municipal 
works, including $2.5 million 
for school construction, $65° - 


1 market or through 
of Rights. 


i 
s for transactions 


* shall be glad lo 


mon request. 


000 for a new municipal 
building, and $500,000 for 
sewers. 
| * * * 
360 BAY STREET : 
TORONTO Jamaica Public Service Ltd. 
Saint John Onebee Ottawa éhareholders h ave received 
Edmonton Vanconrer 


| rights to buy one new share 
| at $25 for each 10 shares held 
| April 22. Recent price: $2914 


St. John's, Nfid. 


60.18 


Victoria | 


11€m on a 


and automatically 


Service 
should note: 
> Within a decade, most con-| 
sumers will be accustomed to 
nothing but the self-serve type 
of shopping. 


standard keyboard 


seo electronic |, They will also demand one- 


device drives the film to the stop shopping. 

proper page, stops it, and pro- 

jects it on a screen integral These are the major trends | 

with the equipment. — that should shape merchandis- 
The average time between the ing plans of service stations 

keying of the three letters and) now, a U.S. petroleum company 


the projection of the required 


executive savs. 


page on the screen is 114 sec E. W. Lang, vice-president 
In this particular application, and general sales manager of 


the operator then reads the code 
number 
punches it 


that the equipment might also 


Cities Service Oil Co., looks at 
future patterns in a_ booklet, 
“Service Station Merchandis- 
ing,” issued by the company. 


of each item and 


onto a card for use 
in data processing equipment. 


Ferranti-Packar pf ; . 
= ckardsuggests He sees big growth in sale of 


non-automotive products from 
stations, need to widen service 
offered to inclade more complete 
mechanical service to Cars. 


to mail order houses 
or automotive parts warehouses. 

Price of one unit has been 
estimated at $17,000. 

The Ellicott Drug contract in- 
cludes several units, photo- 
ae equipment and a share 
of development costs. 


be useful 


The best way to prepare for 
changing times, Lang believes, is 
to get on top of current trends— 
particularly in point-of-sale 





Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 


By P. T. DURRANT 


pring has so far done little to stir Canadian 
tock markets from their lethargic gloom. In the slowest trading 
t November, the Toronto Stock Exchange industrial index 


o>fore the Ea holiday trading 
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Individual corporate developments have sparked gains by a 
few companies. Among these, Stedman Bros., Toronto-based 
chain store operator, climbed $3.75 to $3634 by mid-week, The 


stock has firmed despite report of lower earnings for 1959—$3.32 


per share vs, $3.39 in 1958, One rumor is that offer may be made 
for conirol but company officials will not comment on this 
Company is hoping that 1960 will be better than last year 
President G. H. Stedman — FP, although sales in the early part 
of the year were hurt by the severe winter weathet 
At recent market price, the stock is selling at 11.1 times 1959 


Annual dividend rate of $1.20 per share provides a yield 
No change is contemplated at present in the dividend 
. Stedman said 


-arnings. 
a 3.26° 


rate, M1 


stock rose $1 to a new 1960 


by Lawson 


Stovel-Advocate Press preferred 
high of $814 followmg an offer a $11 per share made 


& ‘heme, London, Ont. Common shareholders are being offered 
$1.75 per share. There is no market for the common stock, as 
virtually all is held by the controlling interests, which have 
accepted the offe 
Offer for the preferred stock presumably takes into account 
¢ fact that arrears of dividends amounted to $5 per share at 
end of 1959 (la: t quarterly payment was 1215c in January, 1950) 


No div ride nds have been paid on the common. 


Stovel-Advocate’s net profit in 1959 equalled $1.19 per pre- 


ferred share ($1.02 in 1958) and 29c (22c) per common share. 
Total assets at Dec. 31, 1959 amounted to $1,525,093. 
No change is planned in Stovel-Advocate’s printing and pub- 
ng business, Lawson & Jones says. Latter company own: 
printing, lithography and folding paper box plants, located across 


Acadia-Atlantic Sugar class A stock firms $18 this wee 


to 


transmission 


buy 


chology, 


edge 
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the Ci 


Services 


ou 


Also in the future, 
to Lang: 


® Credit cards 


and 


The booklet is available 
Service Department 
ese 
60 Wall St., New York 


ties 


f Business R 


N.Y 


Montreal, 
months ended Jan. 31, 
$45,976 before provision 


come tax, depreciation and 


after slipping to $1734, a new low for the year. The shares have 
given up $1 since late March. Earnings were off in 1959 — $1.44 
per share vs. $1.49 vear before. Sales were higher than in 1958 | 
but profit margin was cut by intense competition and the drop | 


ugar values, company said. 


itl LaW 


Shares of Eastern Canada’s other major sugar refiner, Canada 
& Dominion Sugar are also drifting lower. Recent price of $15 is 


down from $1612 early this month. No indication has been given 
\ et of results for fiscal year which ended March 31; however, 
earlier:company statements indicated that the earnings outlook 
tor the year was “uncertain”. C & D earned $1.12 per share in 
1958 ‘59. 


7 = * 


| Lake of the Woods Milling Co. preferred shares advanced to 

$122 from $114 (a less-than-board lot sold et $130) following offer 
by Ogilvie Flour Mills to buy all preferred shares not already 
held by it at $130 per share. Ogilvie owns all of Lake of the 
Woods’ common stock. 


| 


| 


Preferred shareholders who turn in their stock before May 20, 


1960, will receive the $1.7 
June 1, 


5 quarterly dividend, otherwise payable 
in addition to the purchase price. 


Common stock of Dominion Glass Co. 
$79 has —— up from $75 ten days ago. 
widely in the $90-$71 range this year, with over 
hands (there are 425,000 outstanding). 


earned $6.31 per share in 1959. Outlook for 1960 
growth in sales and it is expected results will be at 
least as good as last year. At current market, the shares are selling 
at 12.5 times 1959 earnings, yield 3.54% at 
dividend rate of $2.80 per share. 


aun 


Company 
further 


is for 


In view of the relatively small number of shares outstanding 

and their current price level, the stock would seem to be a possible 

andidate for a split. Prior to its last two-for-one split in 1953, 
the old stock had traded in the $73-$57 range. 


Rarely-traded Canadian General Electric posted its first trans- 


at mid-week price of | 
The shares have traded | 


10,600 shares | 


indicated annual | 


action of 1960 this week — one share was sold at $1,000. Previous | 


sale was in October last year when a single share changed hands 


at $900. Efrlier in 1959, two shares fetched $1,150 each on the} 


Toronto board. Parent General Electric Co. in the U. S. owns 
99° of the Canadian company’s 188,845 outstanding common 
shares. 


After touching a 1960 low of $1334 earlier this month, Canada 


| Crushed & Cut Stone flipped up to $1634 last week, later dropped | 


| back to its low on sale of an odd lot. High for 1960: $1814 


Company’s annual report issued last month showed net earn- 
ngs for 1959 of $1.77 per share ($1.97 year before). A reasonably 
good tonnage is expected in 1960 in the crushed stone division, 
President D. H. Henderson said; however, results of the cut stone 
division — not encouraging at present — will be a determining 
factor in over-all earnings. 


Stock of Algoma Central & Hudson Bay Railway firmed up in | 


recent trading, adding $1.25 to settle at its mid-week price of 
$18%4. High for this year: $1942. Recently-reported net profit 
for 1959, equal to $2.72 per common share, was up from $2.52 the 
year before. Company expects rail and steamship receipts in 1960 
to be slightly better than last year. 


Investors are evidently taking another look at Eddy Paper Co.., | 


somewhat neglected in recent market action (FP, April 9). Both 
the Class A and common stocks have been busier and stronger 
| lately; each touched $62 early this week, the class A ona $7 jump, 
the common gaining $3. Two weeks ago, the class A was selling at 
$5114, the common at $54. 





‘More ‘Sell’, Self-Service | 
d Big Trend in Gas Stations 


station operators} promotion, use of packaging, is- 

land displays. 
Impulse buying 
greater importance in future of 
service stations, 
a big factor 
let 


ch 


and brake —e 
muffler and engine work 
no longer be optional or wake 
services—they will be demanded 
by customers at the place they 
gas and minor servicing. 


| @ Service station 
get bigger. 


WwW 


@ There will be much re-loca- | 


more emphasis on modern mer- | 
chandising technique and psy-| 
less on product knowl- 
“ ” 

canned 


Labrador Accept. 
{arnings Rise 


Labrador 


serves. 


This was 


Notes receivable outstanc 
totaled 
$1,241,417 a 
earlier. To finance expansion 
negotiating sale of a 


31, 
from 


Jan. 
71.8% 


pany Ils 
benture Issue. 


Morgan, Ostiguy & Hudon Ltd. 


and Gaston Laurent Ine. are} 
yffering at par $400,000 77% 10-| 
year non-callable Series A sink 

ing fund debentures, with v | 


$5 for 
eeds are 
purposes 





FOR SALE 


Master 
Blue Printing Machine, 42 
Table Model and Oce Devel- 
oper. Excellent condition 


Canada 


INTERNATIONAL FIREARMS CO. 


LIMITED 


1011 Bleury 





for 


Acceptance 
net earnings for the six 


51.1% 
earnings of $30,430 in first half of 
1958-59 fiscal year. 


rants to buy 50 Class A shares at 
each $1,000 debent 
general 
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5.60% Return from 


1960 


Ontario Debentures 


will be of The new 


ity to invest in one of Canada’s 
retail out- |} 


fer — 
as tune-ups ofter 


Province of Ontario 
% Debentures 


due May 1, 1980 
Price: At the market to yield 


wil 


according about 5.60% 
Mail and telephone orders will 
wi l tend to 


prompt attention. 


il fl h A circular ts avatlable upon request. 
li iourisn. 


tion of stations as networks of 
highways and acce road Limited 
spread. nto Montreal Winnipeg Vancouver Halifax 
@ More dealer training pro- bec London Hamilton Ottawa Kitchener 

: - os “di Oo leary “tori 
grams will be carried out, with | na Edmonton = Calgar Victoria 


London, Eng. New York 


<7) . 51L- 
sales talk. 


from 


arch and Edu- 
Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, ONTARIO e 


Branch offices in Ontario 
COBOURG » PICTON . 
Cable Address: JENKVANTOR TELEX 02-2498 


Corp.., 


1960, were 
for in- 


re- 





issue of Province of Ontario 
Debentures offers investors the opportun- 
ity strongest 
provincial securities. We as_ principals 


receive 


Wood, Gundy & Company 











5.| JENKIN EVANS & CO., LTD. 


EM. 2-1641 


TRENTON 
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higher than 


ling at 
up 
year 
com- 
de- 


$2,132,640, 





ure, Pro- 


corporate 


Continuous 
JEAN P. W. OSTIGUY 


The 


present director, as Vice-President. Mr. 
Dealers’ Associations of Canada. Mr 
Ostiguy & Hudon lLtd., 


other directorships 


Ostiguy 


Montreal, Que. 





CLASSIC BEAUTY...and as timeless as the love it 
conveys. Presenting here, bracelets designed and created 
in Birks’ own Jewel Studios—gifts that reflect your 
excellent taste. 


From top to bottom: 
Diamonds, platinum, 3,800. 


Diamonds and synthetic 


rubies, 14kt. white gold, 1,000. 


Diamonds, 
18kt. white gold, 2,300. J 


3,200. 
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Sapphires, platinuin 


Diamonds, 
14kt. white gold, 1,450, 


Director and Vice-President of Morgan & Co 


W. RUSSELL NEWELL 


Board of Directors of Labrador Acceptance Corporation is pleased to announce 
the appointment of W. Russell Newell as a Director and Jean P. W. Ostiguy, a 
Newell is a Director and Vice-President of 
Modern Motor Sales Limited and a past President of the Federation of Automobile 
is a Director and President of Morgan, 
Ltd., 
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LABRADOR ACCEPTANCE CORPORATION APPOINTMENTS 
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“World demand and con- 
fibre 
previous 
first six 
1960. There is no 


1960 will be a 
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JUNE 7 Geren eg : 
Empress of Enoland 

Start vour holiday before you arrive! Your White 

Empress voyage 15 a delichtful, ga vet relaxing thou 


WE in supply hundreds of 
i } sands of ames of ambitious 
experience from ¢ 

cuisine... 
ment. Free baggage allowance 


passenger. 


e moment vou board. Unexcelled 


Americans eager to est in specula 
wide choice of recreation and entertain 


of 275 Ibs. for 


- ventures Call Dunhill for your 
cacy complete mailing st requirements 


premium 


SEE YOUR TRAVEL AGENT, mi ans, 


Canada and Latin America Edition 
ne mited Write today for your free 
co \: cr opy to Dept. Ft 
Canadicn Pacific off 


( : /] G, eJeo 
“ INTERNATIONAL LIST CO., INC. 
. N.Y. 16: 444 Park Ave. South, MU. 6-3700 
state ee ee ee Se a ee ee ee es ne es 2 ata ta se ee nate Tore 484 C . ¢ WaAInut 
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New Issue 





$4,000,000 





Municipality of the County of Halifax, N.S. 





34% Non-callable Serial Debentures 






To be dated May 1, 1960 


To mature May 





1, 1961-80 






Price on application 










{ descriptive circular will be mailed promptly upon request. 
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INTHLY CANADIAN ASBESTOS EXPORTS 





only limiting factor on 1960 
sales and profit potentialiti 
This prediction of a 
year for asbestos 1 
more optimistic than t 
one of the industry’ et 
p ykesmen, A L Pe ale, 
president of Asbestos Corp. 
At his company’s Feb. 26 
1960 annual meet! 
tated 
“By ve end 1959 
pects for the coming vear ap- 
peared more promising and 
sales should be somewhat 


better than in 1959.” 
(Asbestos Corp. 1959 sale 


were only 3° higher in value 


and 5¢ In volume than in 
1958.) 

Bonkoff base } predic- 
tions on advanced statistical 
technique 

He has adjusted export 
nilled asbestos fibres (whi 
pal lle] production figure ) 
fe easonal variation. M 
in the industry appare 
tend to relv on vear-to 
comparison: 

His seasonal adjustment 
shows that export demand 
increased steadily from early 
1958 until mid-195° — then 
started to move even more 
sharply. 

His prognosi Given jae 
day’s strong world demand 
for asbestos, particular] n 
the U. S. and Europe, “a: 
fibre production capacity not 
vet in use will undoubtedly 
be required almost immedi- 
ately in the attempt by pro- 
ducers to satisfy 1960 market 


requirements.” 

Supporters of 
adjusted statistics 
heir figures give them ear] 
leads to trends. The 
accompanying charts show on 
what they base their beliefs. 

The wide fluctuations in 
actual shipments do not in- 
dicate any obvious trend. Bi 
the adjusted figures — a six- 
month moving average of 
seasonally-adjusted 
export figures—indicate 
clearly the persistent trend 
upward. This is logical also 
in the light of overseas pros- 
perity, Bonkoff believes. 

If any 


seasonally = 


claim that 


1 


coming 


montnliy 


asbestos firm 
puts into operation an exiva 
10% or so of idle capacity, 
the effect on earnings and 
stock prices could be marked, 
he feels. 

Some investors, apparently, 
are taking a second look at 
the asbestos potential. 

Asbestos Corp., ex- 
ample, traded at a low of 
$205, as recently as Febru- 
ary. It’s now selling at $2414 
per share. Previous highs, 
when production and earnings 
were at higher levels 


one 


for 


were 


ELECT GUSS 


From Our Own Correspondent 


FREDERICTON — Jack Guss, 
| Saint John, N.B., has been elected 
vice-president for the Maritime 
| Region of the Canadian Second- 
|ary Materials Association. 


Freedman, Saint John, 


elected directors. 


J. Jv. 
and H. 
Goldberg, Sydney, N.S., have been 


| 
| 
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Business Analyst Says Tren 
Points to Spurt in Asbestos 


By DALTON ROBERTSON —————— 


S9 Canadian Crude Oil production was record 
pal els, 12 above 1958. Refinery runs were 10% above 
+f ] 1 ' | ‘ . 
What does the future hold? Will refining margins 
t ( 
( mprove? A cent exclusive and timely survey deals ex 
* 81 AG the industry and outlines the prospects for 
; S } ( 
BRITISH AMERICAN IMPERIAL OIL 
: CANADIAN OIL TEXACO (CANADA) 
op nd $2.00 and receive without extra charge 
iext four issues of the weekly Canadian Business Serv- 
wT i ‘ é Rllotir 
How Two Producers Compare Bulletin 
Gre Millage (GGG Yensh =n a 
1959 1958 1956 955 | saa 
Bh Se aia Pa re 4179 | ATTACH $2.00 and MAIL TO: 
ek 4 | 
iailat sear Siain Pe E By Shed Al 3 
Ash 0 9 
( 9 4 Richmond Street East, Toronto 1, Ont. 
' 
Price Range ($ 
59 958 2546 55 
sree 9 9 9-6 a- OMe | one P 
Pn 2 
$1.619.000 (S609.000 % 
I viou vear ) Best p 
eal Ww Q57 ($2.99 ne 
} e). 
Cassiar Asbestos, the we 
coast produce hould a 
benefit from the rising d 
mand. However, the ga 
expected to be relatively 
because fluctuatior nde 
mand for the long fibre 
p.oduce tend to be less tha 
those for medium and short 
fibres. Bonkoft 
Cassiar, on the othe nat 
vas able to boost al 
earnings right through t 
recent recession, wnen othe 
irms faltered. At the recent 
price of $125 it is close 
its high of $13: 
‘rh « + 
i iie € alt { 
Ca lian ( p ( 
i 
compani« er 
ie ul t ( i ry’ e ° . 
I The bridges of Pragque—fourteen in all—of which the 
est 


United Asbestos has an in- 


terest in tne ne eastern 
producer, Lake Asbestos of 
Quebec Ltd., through a claim 
on Lake Asbestos earnings at 
specified levels. Lake Asbes- 
tos a wholly-owned sub- 


sidaivar' 


of American Smelting 


& Refining Co. Advocate 


Mines expected to decice 
tn vear on @2 3 »-ahead al 
it Newfoundland = asbest« 


property, but production 1 


‘ 


at least a year or two awa) 

Canada’s largest producer, 
Canadian Johns-Manville, is 
wholly owned in the U. S. At 
the U.S. parent’s annual 
meeting last month, President 
C. B. Burnett told of large 
new potential markets open- 
ing up for asbestos fibre. 

A major new research de- 
velopment in the field of 
paving, 
promises to provide a market 
for 500,000 


fibred asbestos a vear, he said. 


asbestos - asphalt 


tons of short- 
This is the equivalent of one 
third present free-world pro- 
duction of all types of asbes- 
tos fibre. 

Main profits, however, are 
in other fields at the moment. 
Asbestos Corp. said in its an- 


nual report that its biggest | 


increase in business last year 


———$_—_—— 


! | | 
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| 2nd Floor, 67 Richmond St. W. EM 4-4256 


Specialists in Special Situations 


PAGE HERSEY A GROWTH STOCK 
1, 


TORONTO 


BEAUCHEMIN - BEATON - LAPOINTE 


( nt CONSULTING ENGINEERS 
CIPAL © PUBLIC WORKS PROJECTS © BUILDING & SITE SERVICES 


TION SUPERVISION 


beste 6655 COTE DES NEIGES RD 





MONTREAL 26, CANADA REGENT 3-8268 





eae TIME TO BUY 


es THE INTEGRATED OILS? 





ry ’ , 
oldest dates bael 


See the real glory of Europe 
visit PRAGUE 
Fewel of the Continent 


Prague ...a fascinating blend of historical cultures and modern 
comforts. City of majestic castles dating back more than a thousand 
years ... magnificent churches that stand as masterpieces of 
architecture... breath-taking statues and monuments . . . lavishly 


beautiful gardens. 


Surrounded by a sportsman’s paradise of lush forests and streams, 
where the world-famous Czechoslovakian spas are nestled in modern 
splendor. A shopping treasurehouse of renowned Bohemian glass, 
precious jewellery and finely crafted textiles. 


A single day in Prague could be the most treasured memory 
of your European trip. 

See your travel agent, or write direct to: 

CEDOK, Czechoslovak Travel Bureau 
1305 Pine Avenue West, Montreal, Quebec 


A special treat this summer: the spectacular Spartakiada 
(open air gymnastic display) Fune 23 to Fuly 3rd. 






















The Editorial Page 





Are We Makin 


Canadians would like to know to what 
extent, if at all, this country is 
nerve gases and/or disease germs for 
tary purposes. 

Two reputable correspond- 


ents (and Washington nowadays is the best 


Washington 


place to get information about Canadian 
defence policy) have said that Canada 
indeed collaborating with the U. S. in re- 


search on these horrific weapons. 
According Knowlton Nash “Canada, 
like the U. S., is working with these germs 
and nerve gases, producing them in Defence 
Research Board establishments Ottawa 


to 


in 


and Kingston, though only in ‘research 
quantities’.” 
Says James M. Minifie in his book 


“Peacemaker or Powder Monkey” 

“Canada is actively forwarding the CRB 
program (Chemical, Radiological and Bac- 
teriological warfare) ; it ation near 


} «4 
nasS aS 


Eat Butter! Ottawa Needs You! 


Life in the Ottawa Wonderland is reall: 

wonderful. 
Agriculture Minister 
found not one, but 
check the heady growth of Canada’s butter 
surplus. 

First. Ottawa will buy 
powder. 

But what’s the difference between a big- 
ger mountain of butter and two smaller 
mountains, one of butter, one of whole milk 
powder ? 

Second. Ottawa, he announces, will 
take a promotion campaign 
butter consumption. Fine. But why? Every- 
body’s familiar with butter. 


Harkness 


Says 


has two, new ways to 


more whole milk 


under- 


to stimulate 


In fact, everybody knows butter and its 
price so well that butter consumption has 
been falling at the rate of one million |b. 
per month for over two years. 

More and more people are eating mar- 
garine because it’s good, it’s low-priced. 
More and more are eating it as a matter of 
principle, as a protest against the relentless 
lobbying by the hired’ propagandists who 
claim to represent the dairy farmers. 

If Mr. Harkness wants Canadians 
more butter, he doesn’t have to spend good 
taxpaver money advertising the product. 

All he has to do is to stop wasting tax 


{ at 
LO @a 


payer money that produces far more butter 
than our people want. 

Instead, he’s continuing the price sup- 
ports, building up the surplus—and then 
spending more money in what will be a 


totally futile attempt to stimulate consump- 
tion. 
Strange world. 


Cs 


Use Them or Fire Them 

What precisely is the 

various boards the government 
important areas of administration? 

Last week, with a fine oratorical flourish 
reminiscent of Imperial Rome, Transport 
Minister Hees said he had overruled a deci- 
sion of the Air Transport Board on the 
grounds that the board’s requirements were 
“ridiculous”’. 

Autair Helicopters Services Ltd. was re- 
fused a license last summer by the ATB 
which stated: “The licensee has consistent], 
refused to provide the board with the in- 
formation requested and continues to do so.” 

The Transport Minister reversed the de- 
cision, which in effect meant Autair is ex- 
empted from complying with the regulations 
imposed by the Dominion of Canada. 

Is it “ridiculous” to ask, when granting 
a valuable public license, if a company is 
financially responsible and if it is able to 
prove that jt can provide a necessary service 
that would be in the public interest ? 

If Mr. Hees wants to overrule the expen- 
sive and allegedly expert board which is 
supposed to advise him because he or the 
government want to do something else, then 
he can expect to be asked if HIS policy is 
in the public interest. But to undermine this 
board by calling its regulations “ridiculous” 
is to mock the public interest. 

Mr. Hees should either change the board's 
regulations by legislative act, if they don’t 
fit his policy, or abolish the ATB completely 
and give the money back to the taxpayers. 


function of the 


sets 


No Time for Things That Matter 


Any responsible taxpayer who manages 
his-own affairs with dutiful, if perhaps in- 
adequate intelligence, but with conscience 
and dispatch, will envy our Parliamentarians 
who are dancing like a host of springtime 
daffodils among the breezes of capital hill. 

In 65 debating days—over half the pres- 
ent session—they have considered only the 
Speech from the Throne and the budget. 
Since neither item contained anything of 
much importance, the members spent their 
65 days doing nothing but listening or zoing 

, through the ceremonial motions of party 
warfare—a practice often dignified with the 
words “Parliamentary procedure”. 

When they return they have only about 
50 debating days left before their usual 


» 
vou 


ments, 


ne didn t 


: 1] ae 
tioner asked. 


departments, 


lallty 18 a 


Nerve Gas? 


g 
ed Deer in Alberta, ringed around with 


wire fencing sunk into the ground to prevent 
animal traffic, devoted to experimental work 


and testi 


ng. Canada manufactures nerve 


gases near Ottawa and Kingston.” 


Asked about the truth of these 


Defence 


know 


State- 
Minister Pearkes first said 


Later he said no nerve gases 


were being manufactured by his department. 


“Or by anv 


other department?” his ques- 


I am not responsible for other 
replied Mr. Pearkes. 


is as far as the discussion has gone 


This 


Ip now. It leaves the question right up 
n the V1) 

Canada is bound by a Geneva treaty of 
1925—to which the U. S. is not a partv— 
not to use gas or germs in war. In spite of 


are we producing them, in “research 
juantities” or any other amount? 

he publi entitled to be told wt our 
hired-hands are up to 
summe} liday to handle a great deal of 


important and contentious legislation. 


rhis awesome display of devotion to triv- 


source ol 


impatience and deep 


concern to the many Canadians who are 
honestly concerned with getting not just 
popular-at-the-polls government but good 
and wise government. 

There are only 50 days left to consider 


Canada’s posture in world affairs, Canada’s 


defence policy, Canada’s civil service organ- 


ization, Canada’s bill. of rights, Canada’s 


combines legislation, Canadian divorce bills 
and issue supplementary estimates and 
Parliamentar procedures all matters 
which deserve intelligent, careful debate. 
lhe way Parliament has fiddled away its 
time so far, all of these matters will, when 
ey eventua come up, be ill-debated and 
ill-considered. There simply won't be time 
to deal with the important things properly. 


The Minister from the Maritimes 
A New Brunswick MP’s s1 


spec la Maritime ministry) 


1on for a 


’ — 
igges 


in the federal! cab- 


inet is greeted with cheers bv the Frederic- 
ton Gleaner. 

These CHceLs Will not pe echoed ACTOSS 
Canada 

A Minister for Maritime Affairs, savs the 
Gleaner, would have a watching brief for 
the Atlantic provinces, would seek more de- 
fence and public service contracts for that 


area, capital loans and tax 


CONCeSSIONS 


for new industries locating in the Maritimes, 


and would promote such Special projects as 


the Chignecto Canal, the.P.E.I. Causeway 


and the Corridor Road across Maine to 
Quebec. 

Most Canadians, whether they hail from 
Fredericton or Regina, or Victoria might 


} } 


well have innocently supposed that there 
was considerable and adequate Maritime 
representation in the federal cabinet al- 
ready, just as other general areas of the 


country are represented. 

“But these,” explains the Gleaner, “all 
portfolios with nationwide 
scope. They cannot give undivided attention 
to Maritime interests or plan policies for 
purely Maritime application.” 

It is well the national 
Canada that they cannot. What sort of a 
nation could we hope to build if every are: 
had representative whose 
sole duty was to give “undivided attention 
to purely local interests”? 

What the Gleaner and the 
Maritime MP have in mind is not a cabinet 
minister at all but purely and simply a paid 
lobbyist. 


have specific 


for welfare of 


its own special 


Fredericton 


There is no objection to that provided the 
appointment is made openly. 

But such a person has no place in Parlia- 
ment, let alone in the federal cabinet. 


No English Need Apply 
; the law in New York state 
to advertise or even ask for an English sec- 


It’s against 


retary, meaning one born and bred in Eng- 
land. This is a ruling by New York’s Com- 
mission Against Discrimination. 

Executives in New York, it seems, have 
recently made a fad of “hiring English”. 

English girls, they think, have some spe- 
cial attributes that recommend them. They're 
allegedly polite to the clients. Their accent 
is said to add “chic” to the premises. They 
don’t chew gum—it is said. 

Most of this, of course, is sheer nonsense. 

But the commission sternly points out 
that the law forbids an employer to “specify 
race, creed, color or national origin” when 
taking on staff. 

But what if he needs a secretary who 
Swahili served in the Chinese 
women’s corps under Chiang Kai-shek or has 
a cousin in a Peruvian embassy ? 
like this New York one are, of 
course, proliferating all over North America. 
In practice, their effect is to restrict, in a 
wholly illegitimate way, the individual’s free- 
dom to associate with, hire or work for whom 
he pleases. 


speaks 01 


Laws 





FOR SMOOTHER TRAVELIN 


mu 


Re Rg AS mo Ra as Rs “ 





Post Scripts. 





N.S. Trade Booster 


ated creat of an aura of 
m n Nova Scotia, V, M. 
e) Knight is the province's new 
minister of trade and industry. 
He feels justifiable optimism can be 
tra ated into a concerted drive by 
k f ve the industrial 
( ); ) a to cut ed 
o&nd more time in the field, 
d pla i idving 
i ) pme 
B Gu N.S 43 vears 
. t prew } l€ m<¢ 
I of a ! e, He received 
eleme 4 ind sé ndary educa- 
Kin ( ege Windsor 
y»btained 4 egree at Dal- 
oO Ur e} 1940 He Was 
adn ed ) é 1 while a b- 
eutenié ti 4 Canadian 
\a Dd neve practiced, 
With the RCN, Mike Knight served 
ost Atlantic coast ports but at 
one time was on a Canadian destrov«e 
attached to the British fleet, on the 
azard rut etween Scapa Flow 
Murmansk, As gunnery officer he 
mentioned despatches follow- 
ing action against a German convoy 
off e coast of Norwa\ 
After discharge from the Navy, 
K go] went to Toronto “to look 
round” and became floor manager 


Robert 


In 1946 


Simspon Co.'s 
Simpson's 


main 
transferred 


m to Halifax as personne! manager. 
Five vears later, back in Toronto, he 
was appointed buyer 

Knight resigned 58 to re n 





MR. KNIGHT 


to his native Nova Scotia as ho pital 
tax commissioner, chargei with the 
responsibility of organizing the de- 
partment before the insurance plan 
became effective in January, 1959. 

A football and hockey player in col- 


lege, Knight now 


activity 


Inviting 


confines his athletic 
ional venture onto 
in summer and the 


to an occa 


fairways 


pebbled ice of the curling rinks in 
Winter. 

Mrs. Knight is the former Betty 
Cox of Halifax, They have three 


children. 


New Name and New Boss 

A man with a broad background 
in business and university work is Dr, 
O. Warren Main, newly-appointed di- 
rector of the School of Business at the 
University of Toronto. Dr. Main has 
a B.A. from McMaster University, 
and Ph.D. from the University of To- 
ronto, in economics, but he found time 
to study sociology as well. His courses 
now are in economics, but he has 
taught accounting, business policy, in- 
dustrial management and personnel 
administration, His business career 
included positions in finance, distribu- 


tion and production, bolstered by a 
wartime stint of forecasting as an 


RCAF meteorologist. 

Main was born in 1916 in Hamilton, 
where his father taught for many 
years at the Canada Business College. 
After putting himself through Mc- 
Master, he worked at Mills Spence 
& Co., Burroughs Adding Machine Co. 
and the Steel Company of Canada, 
then decided to follow an academic 
career, He taught. at the College of 
Commerce, University of Saskatch- 


Ri ma 


ewan, from 1948 until 1953, when he 
joined the University of Toronto staff. 
He met Mr Main, t yrmer 
Marian McConke f Fa age, 
Ont., when the Vere 1 to 
gether. She now head of the Down- 
1 Branch of the o Pi ( 





DR. O. W. MAIN 


Cotton Makers’ Spokesman 


For William H. Young ew presi- 
dent of 1e ( ] ’ € > 
ada, e ( l r i 
trad I 

He ‘ e 
Hamil 1 ( 
pany |! ied ) - 
fatner, the N \ 
and since lided | f the 
Young fami! 

Joining the company it T 


soon gained experience 


and process of manufacturing opera 
tions, Early in his worki fe he took 
a ve ff from H é o 
the U.S. to study cotton production 
methods at the Rocky Mount Mill 1 
North Carolina. In 1951, he became 


works manager at Hamilton and was 
named managing director of 
pany in 1956 


Born in Hamilton 19 Yi g 
was educated there at Hillfield Sch 
After graduation, he followed anothe 
family tradition — the arn Like his 
father - Major Gene i Jame Vv. 
Young he attended the Royal 
Militarv College at Kingston. He was 
a member of the RMC cla of °40, 
but the outbreak of war 
final year and he went overseas with 
the Roval Canadian A t the 
end of 1939. He was der ed with 
the rank of major. 

Mr. Young’s exte w le e 
of the textile indust1 gf to 
good use in the training of student 
in this field. He is chairman of the 
advisory committee of the Textile 
School of the Hamilton Institute of 
Technology. 

Until recently he was a member of 
the board of the Hamilton United 
Appeal, 

Favorite sport is golf, He is a mem- 
ber of the Hamilton Golf and Country 
Club as well as the Hamilton Club. 

He is married to the former Joyce 
Ferrie of Hamilton. The Youngs have 


three children. 








MR. YOUNG 


monwealth, 
that 
contrary lo 
can 
Doe 


can go further and be created an Earl 


cept jus 


WENTY-FIVE years ago the gov- 
ernment of Mackenzie King. de- 


cided to stop recommending Canadians 
for titles of honor, on the grounds that 
such 


distinctions aren’t democratic. 


The governments since his have fol- 
lowed the s 


ame policy. 


I don’t like it, and I think we'd all 


be better off if it were dropped. 

Take the theory that titles are un- 
democratic. 

Throughout the rest of the Com- 


from the countries 


apar 


are republics, where titles 


are 
their constitution, a citizen 
get to be anything from Sir John 


to Lord Doe and in the U. K. he 


or even a Duke. 


In Canada he can be allowed to put 


two or three honorific letters after his 


name, 


put 


nothing in front of it ex- 
plain 


1i1Q4 


Mister—unless of 


course he’s a senator or a cabinet mem- 


h “ofar 
in tneretfore 


ber or something and ec: 
fancy it upa bit. 


And this 


plication that we’re 


restriction means by im- 


more democratic 


+h 
n 


than they in Australia, sav 


known 


here are 


—which if vou’ve ever any 


Australians, is sheer nonsense. 
The 


‘ ] ‘y 
and of 


typical Australian is so breezy 
hand and egalitarian that com- 
pared to him pical Canadian is 
Louis XIV and Ivan 


the tv 
a cross between 
the Terrible. 


Inverted Snobs 


And although there are still pockets 
in the U. K.,, 
found in the Stately 
Homes of England, whose titled own- 
ers aré glad to open them to anyone 
half-a-crown for 
admission during visiting hours. 

are clearly not undemocratic; 
the refusal to 


of class-consciousness 


aren't 


thev 


who turns up with 


Titles 


and since this is 


SO 
ww» 


is a Toronto-based 
writer, commentator and student of the 


His 


e to his view of domestic issues. 


James Bannerman 


Canadian lend 


perspectiv 


scene. world travels 





What Others 
Are Saying 





Decline in Public Morals 


Peterborough Examiner 
"¢ f toward transgressors has 
mut » commend it, but not Wholly 
good. On s continent, a eas it S 
brought with it a corresponding decline in 
tandards of honor and upright conduct 
as these pp » me n public office; f 

} ldine an lp 
( x < a Man hnolaing an eicc- 
ve office ould not, in any way, profit 
off is WI1dé neld as it 
isea » DE 

A large bod f public opinion seems to 
that high standards of behavior need 


The dishonest 


expected of anyone 


an ick” and the slightly crooked offi- 
( .3 ( vy huma 

If we pur ASE Ww manitaria m 
at the expense of moral fibre we ill have 
made a poor irgalr To be too soft is 
q ( bad as being too hard. 


IF THE WISDOM of Solomon is required 
to introduce compulsory car insurance then 
] time we had some, declares the Van- 
couver Province. “Surely the British com- 


panies which have long and _ smoothly 
operated compulsory car insurance, are not 
all that smarter than the Canadian col- 
league 

. * a 


OUR COMPETITORS cannot t 


le expecte d 


to stay out of markets simply because we 
fail to get into them, warns the Brantford 
Expositor, “It up to Canadians, in all 
brackets concerned, to support a vigorou 
effort to expand the foreign markets we 

ive and 1ere possible, to find new one 

- - 7 
THERE IS NO PROVISION foy error 


advises the Vancoufer Sun. 
pushbuttons once pushed, there’s no 
unpushing them, We hate be 
so serious a subject, but it 
would seem to be rather a pity to wipe out 


In nuciear waft, 
“With 
way of to 
¢ 
l 


acetious about 


all humanity because a bunch of vacuum 
1 ibes boobed ” 
* . ° 
CANCELLING DRIVING LICENSES for 


only short periods will not take dangerous 
drivers off the roads, asserts the Victoria 
Colonist. “The only effective weapon 
against negligence at the wheel is the one 
which removes dangerous drivers from the 
roads for long periods. And to be fully ef- 
fective a policy of cancelling licences should 
be accompanied by one of mandatory jail 
sentences on ail who continue to drive in 
defiance of suspension orders.” 


THE U. S. QUIZ programs were not the 
worst example of TV duplicity, argues the 
Wingham (Ont.) Advance-Times which de- 
clares. “If you would really like to see 
something ten times as phony, just stay up 
late next Saturday night and watch 
wrestling in Toronto. It’s about time that 
the Ontario Athletic -Commission took 
wrestling off its list of supervised sports.” 


the 


AT LONG LAST Eastern Ontario is com- 
ing into its own as a tourist mecca, says the 
Cornwall Standard-Freeholder. “This is a 
direct result of the seaway and power proj- 
ects which made possible large-scale de- 
velopment of parks and recreational areas. 
Prior to the seaway’s completion this 
district had relatively little to offer in the 
way of tourist attractions.” 
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James Bannerman Says... 


— 


ow them is a kind of inverted snob- 


bery. But that is only a moral objec- 
tion to the policy. 


There is another objection, which is 


practical and thus much more serious. 


tol 


I refer to the harm it does to the 
urist business. 
Why do American tourists come to 


Canada? 


impression that 


trom 


pr 


observing 
one’s own country 


ist 


al 


that 


U. 


is 
Ol 
Ol 


st 


Above all because they’re under the 
Canada different 
and because the su- 
in 


between 


is 
the U. S., 
eme charm of foreign travel lies 
the differences 
and another. 

most American tours 
s soon find, unless they go to Quebee 


Unfortunately 
1d hear French spoken around them, 
on the surface Canada and the 


S. are pretty much alike. 


Tourist Bait 


Such discoveries as that our coffee 
that 
ir gasoline gallon is bigger, or that 
ir money looks funny but isn’t, don’t 
rike them as notable singularities. 


usually worse than theirs, or 


How it would glamorize us if thev 


could expect to hear, as they sit in 
one of our smarter restaurants, the 
head waiter purring “Certainly, mi- 
lady”, or “Very good, milord’. to the 


couple at the next table! 


oO 
1 


} 


How exotic to read that among the 


wners of horses that will be running 
1 tomorrow’s big race is the Right 
fonorable the Lord Taylor of Wind- 


fields! 


up here in winter, what a thrill 


And if they should happen to be 


to 


watch a hockey game on TV during 
which Sir Foster Hewitt, Baronet, an- 


nounces that Sir Maurice 


Richard has 


scored another goal. 


( 


} 
T 
( 


we can get the benefit of this 





That would’ really be something 
lifferent to tell the folks about back 
ome in Cleveland or Denver or Balti- 
nore. And if our government will just 
irop the policy of not allowing titles, 


wonders 














ful tourist attractio., at no expense to 
tne taxpayer. 
Me If 
Stop Xie ee 
Deep in gloom over } t f ness, 
he told his friend, “The thing t rries me 
most is that I can’t eat—haven' touched a bite 
the last two days.” 
Well, keep me « i 
ged the I! pe a 
could at least persuace nim io 
‘ 
) f wr 
heaped 
f 
t 
a ‘ 
. * © 
< 1 the i 
s vish Ih f 
Friend: “Where she 
Hillbillv: “I sold her for a f - 
le dew 
Friend: “I r u're beg g ss 
. ; 
iit 
H | Nope, | Fe 
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York U. Now Needs Wealthy Friends 


’ 9 . a 
Canada’s newest university 


By J. B. McGEACHY 
HEN A NEW UNI- 


VERSITY is started. 
and while it’s still only an 
idea in the heads of the 


founding fathers, nobody can 
prophecy with certainty what 
its special quality will be. 
This will depend on many 
unpredictables, including site, 
quality of staff, the amount 
of money it attracts in en- 
dowments, the _ intellectual 
demands of students in yea! 
to come (what will they want 
to study?) and the changi 
needs of 
Yo 
newest. | 
an has a 
president, a skeleton staff, a 





the communit 


k Universitv. C 


already m« 


+ 


1dea; it cnarter, a 


first-year curriculum. and a 
few borrowed desk in) bor- 
rowed office space. But it still 
has no land, no income (a 
modest flow of funds will 
tart July 1), no budget, no 
students, no buildings, equip- 


ment or library of it 
With this clean sheet, York 
ean evidently become 
ever its faculty, students and 
friends decide to make of 
Meanwhile, says President 
Murray G. Ross, its aim is to 
be a college of the liberal arts 
and sciences, upholding aca- 
demic standards as high as 
any in Canada and offering 
(this is news) the most gen- 
erous scholarship and 
Sary plan in the country. It 
will open its doors next Sep- 


own 


‘ hat 
wnatl- 


bur- 


tember, with courses leading 
to the B.A. degree 
Dr. Ross is a robust and 


fenial man of 49 with prac- 
tical experience of both 
teaching and administration. 
He was vice-president of the 
University of Toronto before 
taking his new post; and U. 
of T. is lending him, and a 
small secretarial staff. office 


space in its Simcoe Hall. 
There he talked to me, with 
quiet enthusiasm, about 
York’s prospects. 

Its most urgent problem 
finding a site; and this in- 


volves far more than merely 
picking the most commodious 
or pleasantest bit of real es- 
tate available at a 

able price. The choice will 
determine, to a large extent, 
York’s future character. Is it 
to be another big-city com- 
muters’ university or could it 
be rural and_ residential? 
That’s the question to be 
answered, fairly soon. 


reason- 


York has been offered, for 
cash or for nothing, twelve 
properties. Some of them are 
near Oshawa, Brampton, 
Pickering and Whitby, 20 to 
30 miles from Toronto, One 
of the sites York could have 
as a gift, ample in area, is 
closer to town but definitely 
out in the country. Dr. Ross 
would be delighted if his 
Board of Governors could ac- 
cept it; but he’s not sure this 
is a realistic proposition. 

Students could not com- 


ne a — 





Money 


‘ 











mute to a univel 1 erou nive W é 
site; they would have to live me A bscribe U of T? 
in. Residence would be onev and thereby win bo I : ; ia 
needed for all of them. York, asting fame and the grati- Toronto is the o I. North 
so planned, would be a Cana- tude seneratior f = Anerinns of ite size with 
dian version of Princeton or le of generatio 0 = <t one wniversity. (Ment« 
possibly Oxford before it be- e house? It ble eal has three Bost is 
came an industrial town, The second argument twelve!!) The U of T now 
In Canada, outside the Yainst a countrv site (which 14.000 student B 1965 
Maritimes, there’ no suc! yuld probably be di regard- will have 23.000 (ha f the 
university and perhaps 70° ed if the Maecenas appeared) university population of O 
of all college students, D: s the pressure of student ‘rio traditional ire) 
Ross estimate live at home im be Enrolment is gre - ind ha lecided t] it S 
or in boardin houses, | a terrific pace, Place atter figure will be its abso- 
tne ake ol he t I AY giade re 10t¢ le and a ma) By 
Le ge der ve t e ( Yor} could me inda @ 
central Canada would be srobablyv not t: — ad es 
itional asse H eVE kit ( 6 000 ley + ’ Pve . 
nd ¥ a caeat slated saa! es According to Newman's 
he cpr n 000 19 NNN famous dictum, a true uni- 
I et dace versity is “an alma mater 
f, A Sennbiees a 'Sinkns Dr. Ro \ who knows all her children 
tanian ‘ads | vonusinta iti. cal one by one.” Toronto is ob- 
that it’s both avrecable a a ibis waiadondie, viously long past that stage, 
intellectual at lik 5 Seiad ae at athe at least if President C, T. 
live , commu} to To ie ise an Bissell is expected to be a 
made ganheacten akssne at Gh. WR maternal figure able to recog- 
Ra ; ‘ is Wint a lt Bil nize 14,000 youths by name. 
fe : ca Gove arrest All academic auth é 
i tnat at a certain po 
i a eee owt} it ce 
a oO } 
a i 
where the ! 
“York's faculty, as so far dciarw- ta ebaiablas bet Oe 
d and Cambridge ea 
assembled, is of high calibre. +c Mont S000 student 
and want no more 
Its salary scale is equal to To- Taryard “with 26:600 
” 7 is exclusive and deter ( 
ronto’s, now high enough to 5 crowing. W r 
Ci€ca I 
lure Canadian scholars back ade 
toleral 
from American university Dr PB 
. as ) 1 Ca i it To- 
chairs. sess aa tar ei 
J. B. McGEACHY ( ( iniversit 
( a ( 
surrounded gre 1 +N : Dow 
sward. woods and ea e) v d ( eC \ Le a 
Nev Yo ho i ( leas the fl y _ 1 VM ( 
from Princet ebosit hin t to | 
enous I veekend x I] f be “al ie 
; 1 D 
nt 4 nign daistrac ) ( ) ! ne = ne ms 
and cor eque VOUE ) A I 1D 
done . 
Could York be The question will remain Phe 
on this or the Oxford open for perhaps six months. =e 
(There a small Canadiai For the time being it’s settled a 
example in Mount Alliso that York is to occupy build- ; 
Sackville, N.B.) Dr. R ings supplied, rent free, by Sates ny 
would like to think so; but he the University of Toronto, 
sees two roadblo n t The father-and-son relation- mT 
path ship between the two institu- ae 
First, who will pay for the tions is quite clear — and no Dr. Bissell explained to me 
residences? The capital cost harm to either of them. what he had in mind when he 
of a university is $4,500 per York’s current revenue fi spoke about Toronto’ lec- 
student; but this includes first academic vear, begin- tivits The universities of 
only classrooms, labs, library, ning Julv 1. is in the bag. The Canada, he says, won't have 
offices, playing fields, etc. If Ontario legislature hina seit room for nearly all the stu- 
dormitories for all are to be $250,000. Federal grant dents who want to enro] in 
provided, the figure must be roug $300 per student the next ten years. Faced 
doubled to $9,000. This comes will add $30,000 and fees. at with the necessity ot picking 
to $54 million for 6,000 $500 another $50.000. The and choosing, Toronto will let 
students. i. ill enable York in the best who apply; and he 
Vaek hasn't eve a hone ape by in 1960-61 if. expects that York will fol- 
that the province of Ontario pe Ontario ups its con- low the same policy, apply - 
would put up the necessary bution to $300,000 ing the same criteria. 
funds for the residences; and So uch for finance If 
it doesn’t expect to draw What’s the reason for York yuest a 
any substantial sum from 
the Canada Council’s rapidly 
diminishing $50 million for D 3 
university capital grants. Th Canada Hel ) f { ay 
only chance, then, that 
eo 
. 


bothering 


vou? 


ff you are interested in— 

saving more—(Open a Savings or Deposit Account 
here and get higher interest on your money. 

a higher investment yield—IJnvest with safety for a 
higher return in Huron & Erie—Canada 
Trust Debentures and Trust Certificates. 

saving on income tax-——Provide for retirement in- 


come with immediate savings on income | 


ix 


through a Retirement Savings Plan. 
a flexible investment—Share in the dynamic growth 
of Canada’s industries and resources through 


the Canada Trust Investment Fund 


Enquiries welcomed, 
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Edmonton New 
Guelph 
Hamilton Regiag 


Westminster 


Huron & Erie- Canada Trust 
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From 


WASHINGTON—A 
bee 

Canada - U.S. 

development of 


Na 


r Libby Dam? 


Our Own Correspondent j rndane 


mcilatoryv a 


idea Mansfield 


new 


n injected into the “In this, I was disappointed.” 
negotiations for The Army Corps of Engines 
Columbia River head, General Itschner, also 


power. pushing hard for Libby a 
The idea likely will make Ge would like to see Sei Ma " 
A. G. L. McNaughton see red. field's idea carried out 
As chairman of the Canadian In ye le got ; 
Section of the International th ( anada, the | 
Joint Commission anda member “4 ually 1 tent on in 
of the Canadian negotiating |2' ‘©45' some form of Libb 
team, McNaughton has bitterly | '"& Over-all Columbia po 
fought the U. S. proposal for developr en project 
Libby Dam in Montana. en ered be: +0 ir 
Now there is a proposal for eae ein ree pee 
‘ < , With BTISiSt 1h RCL 
Canada to pay part of the cost a hie golem for this cone 


of Libby. 


| Libby a 


country 


Initial reaction of some 
This is the suggestion: Make gian officials to Sen. Mansfiel 
joint project, each idea, however, has not been ex- 
sharing the costs and actly favorable. 
“Sounds like trving to have 


the benefits. 
The idea comes from Montana 


your cake and eat it. too,” 





Democratic Senator Mike Mans- | source told FP 

| field. He says such a deal would In a letter Secretat 

graphically demonstrate the State Herter, Sen. Mansfield 

friendliness between Canada said 

and the U. S. “Would it be possible to build 
Mansfield has discussed the the Libbv project on the 

suggestion with External Affairs between our two count) vith- 

Minister Howard Green and he in the State of Montana and the 


has taken it up with Secretary 
of State Herter. 


Province of British Columbia? 
“Would not a joint effort of 


The proposal is likely to come this kind serve as a symbol of 
up at the next meeting of the the friendship and the depend- 
Canadian and U. S. Columbia ence. one upon the other, of 


River 


negotiators to be held 


in the people of Canada and the 


Washington at the end of April. U. S.? 


Sen. 


statement, 
Naughton for the Canadian op- 


position 


“I had hoped that with the 


| passage 


development of better under-| 


Mansfield, 
blamed 


Senate 
Mc- 


“Would tt not be on the Cana- 
dian-U. S. border a counterpart 
to the Falcon Dam on the borde: 
between Mexico and the U.S 

“Could not a joint agreement 

| be arrived at whereby each gov- 
ernment could assume its fair 


in a 
Gen. 


to Libby. 


of time and with the 


standing concerning Libby that) share of the cost of construction 
perhaps General McNaugton’s| and a distribution of the power 


attitude 


would become more from this project?” 


aims at highest academic standards... 


‘York j : laieminek Ga Ses the (,overnment, Municipal 
sec ond-rate college, here is a and Corporation Securities 
clinching fact: York student 
who graduate bef re 1965 
(i.e., th who enrol 1960 
rr 1961 and successfully stay 
the course) will receive U of 

degree n arts, York con- 
ferring own B.A.s in 1965 NEW YORK 
for the t time Here HAMILTON 


absolute 





; proof 
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Purchasers and Distributors of 
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put emphasis on the general 
’ owe T R { os 
arts course, At U of T, famed . SENS : 
a } : ,OOO * 
for its honors courses. a stu- 
dent may specialize in one AEC aanee 
. . . | ges Y 
field of study (say mathe- , 
. 7 i VN 
matics and physics) from his 
first to his last vear in arts ! rship (9 
and take a B.A. with little eC 
knowledge of anything else. 
York won't allow specializa- lal 0 
tion until the second vear 
will have o { { of ib 
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Some things you should know about... 


7 


XC 


| ( ‘ } Wo e hr rae alot 
ent \ ort arin} nor { id sensibl naln 
for 0 | na Spe’ oOceasK 

l'nfor itely. however. there are 250,000 men and 
vomen in oum countr who eannot control their drink- 
ing—and most’o! break down socially, emotional! 
and physically. Inevitably, they also damage the lives of 


sometimes tragically. 


nost important health 


their families and other people 


Since alcoholism is among our 


problems, 1t deserves our attention. The questions 


may ceive vou a bett derstanding of it. 


Why do people become alcoholics? 


Medical 


uses of aleoholisn Authoriti cree, however, t 


science aoe not vet Know tne precise cause or 


hat 
, guilt, inferiority 


‘tainly 


Ca 


emotional diffieulti tension, 


vor 


and other dreaded feelings—are cet connected 


with alcoholisn he alcoholic drinks to escape hi 


conflicts. And he become on alcohol 


cannot face life 


inner o dependent 


that he without 


What are the warning signs of alcoholism? 


aleohol LO ortiv 


Vnen a rl 


person rts gulpit 
himself, trving to hide from others how much and how 
often he drinks, drinking alone or in the morning, giving 
strange excuses for his behavior, having trouble on the 


job or at home... addiction to alcohol may be in the 


Help for the Alcoholic and His Family 

Alcoholics Anonymous is listed in the telephone directory 
of most cities. 

For family guidance, educational material or consultation, 
enquire from your family doctor, your local hospital or 
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ilso competitive, a qualify f 1 bursary, a stu- 
one fo al ) ent must fit jualify for 
awarded according to need admission; and the hurdle 
In fact, says Dr. Ross, York will be f 

1 be able to help any stu- In every respect the new 
lent whose fees and expense university looks like an ad- 
an’t be met by himself mirable enterprise. All it 
family, and it’ needs now is kind friends and 
adian univer capital endowments, It has 
ff O everyone’s good wishes but 

( ( these will lay no bricks. 


CHURCH. 
HEATING 


ine Mungqarian rre 
Delhi, Ontario one of ht 
of similar churches now er 


Gar Wood 


heating 


ee 


AUTOMATIC HEATING - 


AT ITS BEST 


zkharrerknkak kek & kh 


WRITE FOR THIS FREE BOOKLET ON GAR WOOD 
SPECIALIZED HEATING FOR CHURCHES 


Write to 


ENGINEERING INDUSTRIES co. Limited 


5 BRANDON AVE., TORONTO 4 
A WHOLLY-OWNED AND OPERATED CANADIAN COMPANY 


———a ee 
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olling. | develop qu v in a few months 

oO! Ow over a pe rioag o1 vt 
Can an alcoholic recover? 

Ri very dep nds on the aleoholie’s own Ina en al 

desire to stop drinking ng stopped, never to 
1 ] ] e . ‘ 

drink aleohol in anv form again. 
. } ‘ ‘ . e a aio ° 
Medical treatment is becoming increasingly impor- 


New drug 


\ chotherap\ helps him recog- 


tant in furthering recover) help ease the 


aliconolie Ss discomtort P 


Nive nN] 


problems and enal him to deal with them 
olco} ol 
What should you do to help an alcoholic? 


lace the problem without embarrassment... ju 


} ] thy +7 
vou would any other seriou nreat to your home ance 


your family. 


The familv—« those members closest to the 


speciallv 


should seek help from someone who knows 


alcohotie 


the problem. The family doctor, or a clergyman, or a 


} : Lh] Bey 
social a friend mav be able to advise 


worker, or 


about the best course to take. 


Aleoholic Anonv1 oUsS he DS pe ople conqucr 


their compulsion to drink. The onl for 


AA 


There 


requirement 


] 
ae 


nembership is an 


honest ire to give up liquor. 


are no aues or fet 


; for its services. In many com- 
munities there are also special clinies for the treatment 
of alcoholism. 

need, many 


When given the help the ilcoholies can 


recover and make a fresh start in the world. 


your Municipal or Provincial Department of Health. 


Metropolitan’s new booklet—‘‘Alcoholism, A guide for 


he Family,’’—summarizes 


the most important facts 
about this problem and offers helpful suggestions for 


its solution. 
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qe ANNOUNCEMENT 


BRITISH OXYGEN CANADA 
APPOINTMENT 





Appointment of A. Ray Dow, P.Eng., as | 
General Sales Manager of British Oxygen 
Canada Limited has been announced by 
J. Allan Perham, President. 


Cement meena weer en 









SEMI-COMPLETED 


Degusifier 
14 Feet High 


California Redwood or Tidewater 
Red Cypress, top grade imported 
lumber is used throughout. 


Degasifiers can be built in a wide 
range of sizes or custom built. 


CANADA BARRELS & KEGS LTD. 


WATERLOO @ ONTARIO 


' 





"but 
you can 
always 
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‘THE OUTLOOK 


Is the Dollar 
Heading Back: 


(CONTINUED FROM P. 1) 





riding along on a mighty prosperous plateau, there’ 
about that, but business planners are having to search hard for 
clear and obvious signs of a solid springtime surge in industrial 


no doubt 


activity, employment and retail trade. 


Few forecasters will predict 
most companies in most indust 


ries this year, 


anything but good gains for 
but what's nib- 


bling away at the high optimism of a few months ago is the 


possibility that the peak of the current business cycle may not 


be far off. 


Sensitive indicators which mov 


business trends tell the story: 


@ The stock market is still on the queasy side, despite bright 
The Toronto Stock Exchange's 
tock prices 
504.19 on April 8 to 497.48 just 


profit experience and prospects. 
index of industrial common 


was down to 494.38 by 


of coura 
played. The bankers didn’t 
quibble. 


$28,675 in 1957: 
and $39,000 in 1959 


shared the lot in amounts rang- 
ing from $500 up to $4,000, 


happily, but doesn’t 


(CONTINUED FROM P., 1) 


ge and co-operation dis- 


Rewards in recent years have 


opeen increasing 


They totaled $32,000 in 1956; 
$36,000 in 1958 
Last year, 53 individuals 

E 
The CBA gives the rewards, 
publicize 


them. 


e in advance of over-all 


edged down from 
before Easter weekend—and 


middle of this week. 


@ Short-term interest rates have been jumping about in- 


decisively, in part 


reflecting the 


fact that there has been no 


firm uptrend in credit requirements. 


@® Taking 


into consideration seasonal factors, housing contracts 


have declined by more than one third since the beginning of 
the year and are estimated to be less than half the size of a 


year ago. 

@ New orders for producers’ 
temporarily anyway, from 
ever, still well above year-earlie 


durable goods have subsided, 
ear-end levels. They are, 
r levels. 


how- 


@ Indications are that some of the bounce has gone out of 


Canada’s industrial production, 


t’s estimated that February’ 
from January’s. By contrast 
previous six months and t 


again, perhaps temporarily. 


output will be little changed 
, it edged up stolidly in five of the 
exception was accounted for by) 


the impact of the U. S, steel strike. 
The current tempering of Canadian expectations is paral- 
leled by more modest predictions now being made in the U, S. 


Look, for example, at comment: 
Bank of New York on trends in 

“Steel production in February 
record level of January, The operating rate, 


90°. of 


March and at the end of the month was 


This drop to a level below 90% 
expected.” 

However, in both countries 
nomic activity is guaranteed b 
spending on new projects and 
nventories up to needed level 


The new caution about 1960's prospects, however, 


capacity since last November, was 


rising export 


by the First Nationa] City 
the key U, S. steel indust 
was down slightly from the 
which exceeded 
reduced further in 
estimated at 89%. 
of capacity came sooner than 
a slowly rising level of eco- 
_ higher busine 
lv business spending to keep 


would 


soon be shed if there were signs that the consumer was decid- 
ing to loosen up his purse strings. Consumer expenditures are 


about twice as large as al] othe: 
so a modest increase in consumer 


economy added stean 
So far, retail] trade has bee 


consumer income: 


spending in the economy) 
outlays would give the whole 


alOne aesplte rl 


iageing 


But a tusnareund on the ret tail front w wuld 


signal a burst for the whole economy. 


Ottawa’s New 


Food Rules 


Put Onus on Manufacturer 


(CONTINUED FROM P., 1) 


lies, spices and flavoring 
andardized”’ 
This means the government 
las issued a list of ingredient 
be used 

It is illegal either to leave 
out one of the compulsory in- 
gredients or to put anything not 
listed as an acceptable volun- 
tary ingredient. 


that must or may 


| Simpsons 


Spring Sales 


Are Buoyant 


Severe winter weather and 
late Easter combined to cut 
down sales of Simpsons Ltd. 
| the first three months this year 
| below the levels forecast earlier, 
\E. G, Burton, chairman and 
| president, told the annua! meet- 
| ing. 

However, with more season- 
|able weather since late Marc! 
‘sales have been quite buoyant 
and a good deal of the ground 
lost in February and March has 
already been recovered, he said. 


Given norma] weather for the 
balance of the spring season, 
|May and June should also be 
satisfactory profit months, 

“There: is no question, how- 
ever, but that there is a notice- 
able leveling off in business ac- 
tivity,” Mr, Burton commented. 

Referring to Simpsons-Sears’ 
rapid expansion, Mr. Burton 
pointed out that over $6.5 mil- 
lion of non-recurring develop- 
ment and pre-opening expense 
|has been written off during the 
past six years. 

This type of expense should 
no longer be the same burden 
on earnings, although the need 
for working capital, mainl, for 
inventory and accounts receiv- 
able, remains very high. 

Company has started con- 
}struction of a 600-car parking 
|garage to serve the 
store. Estimated cost: 
| lion. 

It is hoped to have four floors 


Toronto 
$1.3 mil- 


‘of the garage ready for the 


|} Christmas business. 


Studies are a’so under way 
ito enlarge the Lawrence Ave. 
service building where com- 


pany plans to concentrate all its 


warehousing activities for the! 


Toronto area. Construction will 
probably start later this year. 


All other foodstuffs 


known 
KNOWN 


as “unstandardized”’ are gov- 
ned bv the general prohibition 
against the use of any harmful 


ubdstance 

Polite (a far as it 1 pos- 
ible) is the responsibility of the 
Food and Drug Directorate. 

The effect of the proposed new 
regulation, however, will be to 
shift the onus of clearing new 
products from the government 
officials to the manufacturer. 

In this, it will follow the U. S. 
amendment to the Federal Food, 
Drug and Cosmetic Act which 
was passed in September, 1958 
but came into effect only last 
month. 

Covered in the new U. S. law 

and proposed for inclusion in 
the new Canadian regulation — 
are not only additives contained 
in food, but also all substances 
used in its manufacture, trans- 
port or packaging which could 
conceivably contaminate it 

Canadian food genet eXx- 
porting to the U. S. are ee 4 


bound to comply with the U. 
law. 
It is now their responsibility 


- 


to ensure that no additive (in 
the wide sense described) is 
used unless they are prepared 
to show by detailed scientific 
tests that it is perfectly safe. 

Exporters of fish are expected 
to be the Canadians most con- 
cerned, through development of 
new processes for 
fresh. 

In Canada, the corresponding 
new regulation may not be is- 
sued for some months. 


CBA says. 
have long memories and vicious 
natures, 


For the recipient’s own good. 


Thugs sometimes 


> mtsrnay ' .Y . mia . 
Reward winners display a 


Kaling Movies 
For New Firm 


Shares of Atlas Telefilm Ltd. 


of Toronto were called for trad- 


i 


ng Monday on the Canadian 


Stock Exchange. 


{ 


Mines Ltd., 


] 


L 


seven mining claims in Malartic 


t 


ed the field of mini 


recapitaliza- 
was New Vinray 
incorporated in 
Vinray Malartic Mines 
td. It has sold for $200 its 


Prior to recent 
| 


ion, At 


944 a: 


ownship, Quebec, and abandon- 


As Atlas Telefiln company 
bought the rights to a large 
library of British feature films 


I 


oroduced by 


Ealing Studios, 


and plans to rent them to TV 
stations. 


( 


stations, Pre 


It is also considering the ac- 
julsition of equity interests in 
isting Canadian radio and TV 


ident Leslie A. Al- 


len told FP 

Allen has been engaged in 
movie distribution for nearly 15 
veal 

Vice-president of Atlas i: 


James Cowan, 


treasurer is Jack 
London, Eng., 


Toronto public 
Secretary - 
Labow of 


formerly a movie 


executive in Canada and Au 
ty ] 


i\ralla 


Directors, besides the three 


officers, are Gerald Kirby (sec- 


& Gas Ltd. ) and Jd. EB. 


keeping it! 


The delay is to give time to 


complete the 
substances accepted as safe. But 


“white list’ of; 


| 


the general prohibition of the| 
Food and Drug Act does apply, | 


and has the same effect. 


Best Ty po > Design 


For Annual Saray 


Canada’s best typographic de- 
sign will go on display in Toron- 
to Public Library Sept. 15 for 
three-week period. 

It will be the third annual ex- 
hibition sponsored jointly by So- 
ciety of Typographic Designers of 
Canada and the Rolland Paper 
Co. 

For first time, daily and week- 
ly newspapers will be included in 
several categorics o/ typographic 
printing to be judzed and placed 
on display 

The competition is strictly for 
Canadian material. Mailing ad- 
dress of the show is Box 813, 
Adelaide St. PO, Toronto. 





? Midcon Oil 
Houston, 
Toronto Stock 


retary-treasurer 


member of the 
Exchange. 
“Company's long-term objec- 
tives are to build up its asset: 
by acquisition of radio stations 


[V stations, and to engage in 
production on ae conservative 


es,” Allen said 


Prospectus shows capitaliza- 
tion at March 11 as 10 million 


npv common shares, of whic 
934.607 were outstanding. Con- 
tributed surplus was $377,446. 
and deficit $503,119. 
Subsequently, the presiden 


said, company has bought filn 
rights for 


c 


lion shares, of which 75° wil 


be held in escrow, and an under- 
writer has bought 800,000 shares 


at 20c. 





Published for 
Information Only 


SULPHUR CONVERTING 
CORPORATION 


Description of Proposed 
Development Program 
at Chibougamau 


Construction of an acce 


(full size) and bridge, from L 
Baie Proulx, north of Lake 
Dore into the Corporat 
property at Bear Bay: a distan¢ 


of 6.02 miles 

Cor struction of the privately- 
owned railway line, from the 
Town of Chibougamau, to the 
Corporation's property at Bear 
Bay: a distance of 14 mile 

Clearing off and levelling at 
Bear Bay of the site for construc- 
tion of the Corporation’s mill, 
power and compressor plant, 
blacksmith and machine sho 
warehouse, office, assay labora- 
tory. and engineering office, staff 
house, bunk and boarding house 
kitchen, “Dry” and “change” 


houses: also for a wharf to serv- 
ice boats and marine aeroplanes 

Installation of the concentrat- 
ing mill, with a capacity of 2,400 


tons per day 350 days pe! 
year, 24 hours per day 

Overall Mine Development, 
consisting of full-size access a al 
nel, 10x14 feet (with double 30 i 
track), run in for the full length 
of the deposit senate lately 6,- 
000 ft.). located at 10 ft. above 
the lake water level, with cross- 
cuts every 100 ft. through the full 
size deposit, to make _ possible 
low-cost, all gravity, ore removal 
(shrink-stopping); also, upper le- 
vel access tunnel, with upper 
level drifting and connecting up- 
raises. 

The estimated total cos. of the 
above program will be approxi- 
mitely $8,000,000.00 

The Corporation int 
o. tenders for a! 
program, in June, 1°60 


mara tive 
operation. 





J. A. Leclerc, President 
R. M. Atwater, Jr., C. E 


4007-Marlowe Ave., 
Montreal 28, P.Q 


$100,000 and 1.5 mil- 








great variety of human quali- 
ties, says the CBA. 

“Intuition, curiosity, persist- 
ence, presence of mind, hon- 
esty, alertness, quick-thinking, 
intelligence, common _ sense, 
courage and, frequently, out- 
standing heroism” have paid off 
in CBA rewards. 

Young boys have made pocket 
money from the CBA. 

One lad found a glass eye 
near the scene of a bank hold- 
up and turned it over to police, 
who were able to trace it to the 
robber. 

Another young boy reported 
the reluctance of a man to ac- 
cept bank notes which the boy 
saw him drop on the street 

One boy watched through a 
ventilator as his father was 
forced by a gunman to open a 
bank office. He ran _ several 
hundred yards barefoot in the 
middle of the night to sound 
alarm, 

Rewards have also been paid 
to one man who pressed a 
thug’s nerve and another whose 
hand was badly 
robber 


bitten by a 


But only a woman can be im- 
pressed by “the pallor and ap- 
parent unfitness” of a man 
checked that kind of 
and found a robber. 


Police 


Police are rewarded too. In 
1958-1959, they 
chase orders and donations to 
their funds 


f £ ] 
More offenders are finding 


received pur- 
to a total of $13,525 


motives that are almost socially 


acceptable 


Brooke Bond 
Boosts Sales 


Earnings of Brooke Bond Can- 
ada (1959) Ltd., Saint John, N.B., 
in six months ended Dec. 31, 1959 
(first half of current fiscal year) 
were well maintained, President 
H. L. Keen reports 


Sales volume also showed a 
satistactory increase, he says 
Last fall company acquired the 
remaining 
its stern Canadian subsidiar\ 
Blue Ribbon Corp. (FP, Oct. 24 


Consolidated net profit in year 
ended June 30, 1959, was $240,602 


(40c per common share). 


ap abt shares of 





One recently convicted first | 
offender told the judge that he} 
had to rob a bank to get money | 
“in order to protect my credit | 
rating”. 

Another who held up four} 
banks with an automatic pistol | 
said that he needed the money | 
to pay his mother’s doctor bills. | 
Some bandits reportedly be- | 
lieved that the community | 
would benefit by their crime, | 

since they were putting tight | 
money back into circulation” 


Russell Ind. 
Net Up 15% 


J. DONALD GREENSWARD 


Election of J. Donald Greensward os 


in Milwaukee, Wisconsin. 


tries Ltd., 
quarter of 1960 
increase over comparable period 
last year, President M. P. Jolley | thomas, Ontario, whe 
told the annual meeting. (No_/ ‘s produced. 
figures are available.) 
Further improvement is 4n-) officer during World War II 
tigipated for the second quarter, | financial and business admir 


although outlook for remainder 


Smith ha 


f 4 


of the vear is uncertail 


Net profit in 1959 amounted 








; a ata MONTREAL (Staf Jamaica 
to $1,049,491 ($1.37 per share),;|, q 
' sone oan | Public Service Ltd. ral 

up substantially from $305,940 “s : ; 

7 Sas over $1 million new 
(40c) year before. t] sh sale « oi 40.500 

Company expects wholly di ght 

wned subsidiary Canada Cycle hareholds a A 
& Motor Co. to benefit from | are being offered warrar 
mproved factory and warehouse | scribe for one new share of 


arrangements. Outlook for John! mon at $25 per share fo1 
Bertram & Sons Co., also wholly 
owned, is brighter in 1960 with! Warrants expire at the cl 


business May 


respect to general contract 

work: manufacture of machine In addition, shareholders w 
tools has been almost eliminat- rere a 

ed 


York Gears is 
ird to a much better future 


looking for- 


due to increased Canadian and 
export business, Mr. Jolley said 
New aircraft parts contracts are 
expected to yield results in lat- 
ter part of 1960. 

Manufacture of original cai 
equipment by Canadian Acme 
Screw & Gear has dropped from 

ound 50% to 25% of this sub- 
idiary’s total output. Opera- 
tions are concentrated on agri- 
cultural implements 
machine components and the 
automatic bowling pin setting 
device. 


general 


1221 Bay Street 


THE MOST EXPENSIVE 


OF ALL JAGUARS, BUT 


AT A PRICE LESS than you 


and pow 


the new 


would expect. 
gant styling with disc brakes 


Singularly ele- 


er steering, and 


wealth of power provided by 
3.8 litre XK engine. 


This sedan is designed to 
satisfy the most demanding 
connoisseur. 


Inquire 
| | 


Overseas Del 


| 





Going toa Et 


, 
rone 
t Jaguar's 


very Plan, 





Power Steering optional extras. 


SEE YOUR JAGUAR DEALER 
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1960 THE FINANCIAL POST 


Cc. F. SMITH 


Allis-Chalmers 
was announced earlier this month. He succeeds Harold M. Schudt who has been 


named director of manufacturing, Allis-Chalmers International, 


It was also announced that C. F. Smith has been appoi 
secretary-treasurer of Canadian Allis-Chalmers 

Greensward joined Allis-Chalmers in 1922 under the firm's co-operative student 
Net profit of Russell Indus- program. He graduated from Marquette University, 


nted vice-pres 


1925 
Toronto, for the first | electrical engineering degree. Greensward hos 
showed a 15¢ and manufacturing operations of the Industries Group of the parent 
. c at 


As president of Canadian Allis-Chalmers, 


wide experience 


which include the company's manufacturing plants 
ea wide range of heavy mechanica 


Smith joined Canadian Allis-Chalmers 


rien 
stration field. 


teaaiiea U tifity. Issues Rights 





“BAY STREET'S OLDEST AUTOMOBILE DEALER" 


WA. 3-3571 


3 & AN EXCITING NEW JAGUAR 
8 The 3.8 unites the vitality and spirit 


of a sports car with the form and function of a family sedan. A 
supreme achievement in performance, comfort, styling. This is 
a luxury car of modern dimensions. Automatic Transmission and 


%* cf ff 44-24 * 444.4242 





NDNA TY 


ALLIS-CHALMERS APPOINTMENTS 


Competition’s Fierce ae 


In *Robber-Catching’ P 





with headquarters 


de 


the 
company 
operations 
vebec 


ical equipment 


He formerly worked with the Canadian Bank of Commerce and served as an army 


. 


See the New 3.8 Litre and Mark IX 


JAGUAR 


— at — 


O'DONNELL-MACKIE LTD. 


Factory Parts Distributor and Dealer 
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sess 7 More Uproar Due 
HE 


Over Government 
aLBert ; 
collece vopter Contracts 


One of Canada’s oldest 
co-educational colleges 






— One sub-, 











OTT AWA ( be challenged, either in the 
7 ; : rcs 
FOUNDED 18 ject that’s unlil is to come | House or outside. 
i A sound cultural ed ina quiletiy a rest V hen Parliament Mr. Chevrier was obviously 
Christian envir resumes next week is the matter taking pains not to presume on 
« xX 1 
Grades X to m1 f goyernment contracts to pri- | parliamentary immunity by 
Secretarial, Bu steal ices sinnatli makings charge which might 
§ Cultural Courss vase eT Ca Se Se ee tenes aa 
} on } 7 > + 
sic and Dran 7 . ‘ ; - {nave been slander made 
pope oon : eae aati The whole of Canada’s air| “)~ . He 
o ( at ak epeee . 5 outside the ouse., 
For complete information and transport industry was con- : 
illustrated prospectus, write to cerned with the charges made Phree BEY PON emersed. 
j r { final dav before the|® The overruling of the Air 
Rev. A. E. MacKenzie, B.A., D.1 ae ae ' I Bs Casi Transport Board by Mr. Hees 
Principal. ud r © D one ~nevy : Ree 
Albert College, Belleville, Ontario, rier. former Minister of Trans- |99 two occasions — July, 1958 
ada ' 1 . 110 95 iY vor of 
Canad nr oi et forth in detai] the | and August, 1959 in favor of 
history of government dealings Autail 
with Autair Helicopter Services | ¢ The charge that Autair op- 
Pom g J 
FISH SALES | Ltd. erated helicopters for the Que- 
From Our Own Correspondent The two ministers involved—| bec Government, between April 
SAINT JOHN — U.S. foreign| George Hees of Transport, and|and July 1958, before it -had 
*e icy hurting Canadian Sue Comto of Mines and! been given any federal permis- 
Ist al ac rading ‘ c } . } 
bone according to J.|/Technical Survey had been | sion to operate anywhere, 
Leon Chenard, director of th a sonaal 
- a : i ag ;...,, Warned, and botn made snort 1, . . 
fisheries branch of he New ’ : >\@ The grant of a contract in 
Reeth pte ,_| general repli é 2 : : 
damian k Department of In- oe : te ; February, 1960, for helicopter 
ustry. ene say hat the NVL1 nevrier advance f we : : : f 4] 
fs “¢ a a _5a eo tha . ane lr, CUnevrie advanced his operations in support of the 
.5. is buying fish in land for | charg tentatively < lid n fC ve ] 
NATO f Sn a eland for) charges tentatively and did not | scientific ex pedition on the Pola 
NATC forces as a means of wean-| challenge the answers he was Continental She 
ing the Icelandic economy from| ,;, bse 4H ae a Se gn ese 
: give But the are bound to O; ‘i third marten Mr 
Russian influence. n Le Ln1r¢ point, vir. 
_— Chevriet id that the Con- 
tinental She If project required 
two Bell 47-G helicopters and 
ne Sikorsky S-55 helicopter 
during the coming summer 


Five companies were notified: 
Autair, Kenting, Okanagan, Pa- 
cific and Spartan. 


GD 9 () l ew C= -_ 












An attractive light-weight shoe All of them submitted copies 
; ‘ 5 ; of their tariffs. 

with unique stitch-and-turn styling. “Pacific was eliminated,” said 
A Hartt masterpiece sculptured |Mr. Chevrie “because it did 
; , |not operate the S-55 type of 

from the finest, silken-smooth helicopter.” 
calf. Extremely comfortable Neithe at the time, did 
ee operate S-55s. said Mr. 
ond style-perfect. |Chevrier, although it had been 
|given permission to operate 


lthem when Mr. Hees overruled 
his own Air Transport Board in 
August, 1959. 

“Strangely enough,” said Mr 
Chevrier, “Autair was not elimi- 
nated (like Pacific), although it 
had not operated S-55 helicop- 
ters and did not own any such 
equipment.” 


Mr. Chevrier then asserted 
Feb, 9, Autair was told 
officials of the Mines and 
| Surveys Department that Oka- 
nagan had the lowest tariff, and 
that “a decision had been made 
ithe previous day to give the 
| contract to Okanagan because 
of their greater experience and 
stable record”, 


Mr. Chevrier added: 


1 
nat on 
lal ON 


by 







The 
HARTT 
Shoe 


Custom Gnade 
The Hartt Boot and Shoe Company Limited Fredericton, N.B, 


At better shoe stores 
across Canada 


“Ac 





a 
| 





| 
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All these shares having been sold, this advertisement appears as a matter of record only. 


| 
| 


Outstanding issue: 


90,000 Shares 


St. Lawrence Corporation Limited 


Common Stock, No Par Value 


This offering does not constitute new financing by the company, 


but represents stock aquired by us through private purchase. 





Greenshields & Co Ine 
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CATALYTIC CONSTRUCTION APPOINTMENTS | 


| 
| 
} 
} 





J. C. PATTINSON 


JAMES ASHWORTH 


Construction of 
of Mr, Jack C. 
E. Miller to the 


J. E. MILLER 


for the company. Prior to joining Catalytic, Mr. Ashworth's 
experience included five yeors with the Anglo-lranian Oil 
Company at Abadan Refinery in Iran and a further six years 
as Managing Director of an English Fabricating Company. 

Mr, 
of Catalytic's contract maintenance operations at the Sun, Oil 
Refinery, Sarnia, In 1957 he was appointed General Main- 
tenance Superintendent and is presently General Field Super- 
intendent of all Catalytic'’s operations. After serving with the 
Canadian Navy during tie war, he graduated from the Uni- 
versity of Alberta as a Civil Engineer and rejoined British 
American Oil Company. Mr. Miller was maintenance and | 
process engineer in several British American refineries before | 
joining Catalytic. Mr. Miller is a member of the Engineering | 
charge of construction and maintenance projects since that Institute of Canada and the Association of Professional Engi- 
time. For the past year, he has been manager of operations _neers of the Province of Ontario. 


en ee 


Mr. G. R. Henderson, President of Catalytic 
Canada, Limited, has announced the election 
Pattinson, Mr. James Ashworth and Mr. John 
company's Board of Directors. 

Mr. Pattinson, who is a graduate of Queen's University, 
Kingston, Ontario and a Chartered Accountant, joined Cata- 
lytic during its organization in 1952 as Chief Accountant. In 
1956, he was appointed Assistant Treasurer and Assistant 
Secretary and hes held these offices to the present time. The 
recent appointment marks the first time that the position of 
Treasurer has been held by a member of the Canadian Com- 
pany. Mr. Pattinson continues as an Assistant Secretary of the 
Company. 

Mr. Ashworth joined the company in 1952 and has been in 


Labor Asks 


|chance of 


|done that. 
| any intention of giving the con- 
'tract to Okanagan. 
lintent was ever 


air 
|chance to 
| just said that Autair’s price had 


learlier points, 
simply that the Air Transport | 
Board had denied Autair’s ap-| 


| ment,” 


Miller joined the company in 1955 as superintendent | 


‘Restraint’ 


On N.B. Judge 


From Our Own Correspondent 
FREDERICTON — For the 
first time in the recollection of 
local Bench and Bar, a labor 
group has requested a provincial 
government to curtail the judi- 


cia] activities of a member of 
the New Brunswick Supreme 


Court 

In a brief to the province, the 
New Brunswick Labour Coun- 
cil requested the administration 


to restrain Mr. Justice L. Mc 
Ritchie of the Chancery and 
Appeal Division from sitting on 


future labor cases. 

The request follows an attack 
on Justice Ritchie at the annual 
meeting of the N. B. Labor Fed- 
eration at Edmundston fall 
(FP, Sept. 26). 

Premie Flemming had 
comment on a request in 
brief for “a definite answer as 
to what act if any, can be 
expected” from the government 

Ritc hie’s ily 


Justice 
that he retained 


last 


or 
I 


no 
the 


ion 
or 


com- 


UU ¢ 


ment wa still 
his sense of humor. 

The labor council] said 

“The recent 
Mr. Justice Ritchie 
the Bakery Workers’ Union and 
the Atlantic oe Refineries 
Ltd., calls for the strongest con- 
demnation “i the 
union movement 
ince 

“The refusal of the judge to 
have the hearing removed to 
another location to give all in- 
terested parties, who were sum- 
moned to appear, an opportunity 
to hear the proceedings, was, we 
believe, a denial of ordinary 
courtesy, if not of justice itself.” 

“The request of the judge for 
an escort of RCMP,” the brief 
“was a deliberate and 
uncalled-for reflection the 
character and integrity the 
members attending and 
deserves the strongest cr 


hearing before 


concerning 


whole t 


this 


rade 
prov- 


in 


said, 


on 


yf 


Ol 


union 
tl- 


cism a9 


matter of fact Okanagan were 
given a letter of intent from the 
department covering the opera- 
tion.” 
Auta 
Chevrier, 
next 
rates 


accordi to Mr. 
filed a new tariff the 
day, which reduced its 
significantly, 

He said: “Autair was given 
the contract on the basis of a 
tariff filed the day after all four 
companies had been told the 
decision was made ... . Thus the 
contract was handed by the 
minister to Autair without any 
interference by the 


t¢ 


uc 


| other companies.” 
Mines Minister Comtois’ re- 
iply to these last charges was, 


first, that his department’s only 
concern had been to obtain the 


| best price. 


He said the department had 


They had never had 


sent to Okana- 
gan 

The mines minister 
Mr. Chevrier’s charge 
had been given 
reduce its 


ignored 
that Aut- 
a second 
tariff: he 


been the most favorable to the 
department. 
Mr. Comtois also declared that 


No letter of | 


Okanagan was the only helicop- | 


|}ter company which had had a 


semis to get experience in the 
and | 


North under the Liberals; 


he said it would no longer be} 


the only one. 
Replying to Mr. 


Mr. 


Chevrier’ 
Hees said 


S 


the policy of 
the Liberal government, But he, 
as minister, 


| tition. 


“I, on behalf of the govern- 
he said, 


of licenses in the 
charter field ...It was the view 
of the government that 

would be a good thing for 
industry and no detriment.” 


the 


‘CAE Sells RC: AF 


‘Flight Simulator 
| MONTREAL 


(Staff) 
|dian Aviation Electronics 
last week handed over to 
RCAF an electronic flight simu- 


— Cana- 


lator for the giant Argus patrol | 


bomber. 
t cost just under ‘$1 million. 
Airmen reckon it will save the 
air force 
sand dollars” 
ing crews to do much of their 
practice “flying” while on the 


for operational patrol work. 
The delivery keeps CAE’s re- 
cord intact as the sole Canadian 


supplier of flight simulators, Re- | 
cently it completed and delivered 


12 general purpose trainers and | 
four maritime radar trainers. 
Work is now under way by the 
|company on a highly complex 
| tactical simulator that will allow 
an Argus crew to practice hunt- 
| ing for submarines and then to 
| attack. 


this | 


| plications because it was still] 
|operating under 


believed in compe- | 


| 


“introduced a| 
|freeing-up with respect to the 
| granting 


Ltd. | 
the | 





[Aretie Has World’s Last 
Cheap Oil-Gas 


(CONTINUED FROM P., 1) 


ily discourage U.S. exploration 
efforts in federally controlled 
lands. 


A few smaller Canadian inde- 
pendents have expressed disap- 
pointment that the participation 


clauses were not more sweep- 
ing. 

Ottawa specifies that at least 
90° of the issued shares of the 


Abitibi P&P 
LiftsNewsprint °° 
Output 6.4% 


of 


Newsprint output Abitibi 
Power & Paper Co. in the first 
quarter this year was 6.4% 
higher than in the correspond- 
ing 1959 period, President D. W. 


Ambridge told the annual meet- 
ing. 

U. S. consumption of news- 
print in the first two months 
this year was up 8.8° over a 
year ago. Consumption in the 
offshore markets in which com- 
pany trades is believed to have 


been higher also. 


“Altogether, the newsprint 
market is active and vigorous 


but there is still a great deal of 
unused capacity on this conti- 
nent,’”’ Mr. Ambridge comment- 
ed. 


Abitibi is running its fine pa- 
per mills at capacity and 
making record shipments near- 
ly every month, 

A new fine paper machine is 
to be installed the Thorold 
mill, with operation scheduled 
for latter half of 1961. 

Mr. Ambridge 
situation 
business 


is 


at 
al 


described tl 
in the building board 
as “only fair’? and in 


ic 
pulp business “discourag- 


e 


the as 
ing”’ 

housing 
a 


although 
activity in Canada and the U. 
is below normal, company h 
to show further gains in sales of 
building boards this year. 

Abitibi is not 
of pulp for sale in the open mar 
ket and the unsatisfactory con- 
ditions in area are not 
serious in its over-all situation 
as they might be, the president 
said. 


Howeve! 


opes 


a large produce! 


this 


as 
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| ““He’s one of the smart ones— 
rents a Tilden wherever he goes!’’ 


Land 


corporation be owned by Cana-} 
dian citizens, or — and the “or” | 
opens a very wide door — the 
shares of the corporation be list- 
ed on a recognized Canadian 
stock exchange with Canadians 
being given an opportunity to| 
Participate in financing and 
ownership. 

It is a relatively simple mat- 
er for U.S. firms to arrange to| 
list stock of their Canadian sub-| 
id on major ex- 


{0 
ng 


stock 









Do 


me of the larger 


i] > 
oil firms 


inte egrated | 
controlled outside the| 
’ (B-A Oil, Imperial Oil, | | 


tian aco Canada, etc.) al -eady | 
qualify under these participa- 
on clauses. 

At any rate, permit holders 
are not compelled to make any 
uch moves until they go to 
lease and this gives them up to 
12 ears to make up their 


minds. 
1S 


The industry 
generally 


quite happy 
with what Ottawa has 
done to ease the cost of explora- 
tion in the remote Arctic region 

annual fees start at an acre 
(fo st three years) rise to 50c 
an acre for last six years of per- 


5c 


mit period. oe 
These are refunded as work It makes good sense to rent a Tilden Chevrolet 

is done. wherever you travel in Canada. And by reserving 
+he generous 12-year permit through your local TILDEN man, you can arrange 

ee Se ea in advance to have a car waiting for you just about 

file whine anywhere in the world. 4 
Some industry authorities 

saw these as highly significant 

points: 





TILDEN 


The CANADIAN Name 


@ For the first time the federal 
government has assumed petro- 


Tilden System Head Office 





: 1194 Stanley Street, Montreal—Tilden places your r 

leum jurisdiction over territori- U.S.A. reservations through Nat 31 Car Rentals in World-Wide Car Rentals 
al waters _ sci 
_This is expected to be sharply | ger of the groups’ four- million-| Pembina Volume 
challenged by certain provinces, sad held rimary : “ 

Mieuiariy ‘initials: Cotieaii acre spread held under pri ; 4 
articular iy : ) I € 7 . 
particular ritish Columbia, | applications. Moves Higher 
where offshore drilling opera- : om 
{ . Last year Domex geological- Haike averate oll ughvut 
tions are presently being plan- : sate a bce eaeaeny eae ; ae 
ned for the Queen Charlotte ly mapped more than half the! jn the pipeline svst of Pembina 
ne LOT I 5 ari ; = _— . 
Islands regiot area. oe participants in the! Pipe Line Ltd. in the four-month 
slands region. ; Be aa 

: ; play include Spooner Mies &|period ended March 31, 1960, 
@ The new oil and gas regula- *“: Sem Mel tee” 81 ADO bial 
fone hec ; Pits | MOEASs ‘ Nerayneomnane Mining | amounted to 110,400 b 
tions become the new pattern Ltd Volume he same period of 
for oil and gas plays in all fed-| ~~ * ist vear 1 107.900 b/d 

. >}- _ s avyton WE i es : : 
erally controlled lands. Plans fot = CALEMSIV( ; r 1e ap 1 made by com- 

es Rica y rshhorn in- 
Dominion Explorers Ltd. 4ge held by the Hirshhorn in s who wned subsidiary, 


sroup with huge acreage spreads | terests have not been completed Westalta Products Pipe Line Ltd. 





in Bathurst, Prince of Wales| as yet. But some geological sur- | to Department of Mines & Miner- 
and Ellef Ringnes Islands has/ V€Y will almost certainly bej/als, Alberta, for a permit to con- 
a aan dan , c ore his season ar g a stem ior 
drawn up its budget for the 1960 , done by this group this season. - sonia 1 
ie eal The U.K.-controlled Lobitos | °°", = a seas ‘- the 
The progra will use five Oilfields Canada Ltd., with huge ~ ok is now before the Oil 
ologists and two aircraft un-| acreage in the Arctic Is] ind » 1S| @ Gas: Conservation Board. 
der direction of Dr. A. H. Mc-|\ reported to have abandoned It is expe d the formal hear- 
Nair of Dartmouth College. earlier plans to move a drilling | ings will be held within the next 
Plans are ton map the remain-/|rig into the area this summer. three month 
* 


YOUR PAY CHEQUES 


..» Calculated and written by the IBM Service Bureau 


Many companies, 


large and small, now have their payroll accounting done by the 


IBM Service Bureau as a matter of routine. Their payroll is prepared at reasonable 
cost with speed, accuracy and efficiency. For instance: 


First, the Service Bureau designs an efficient machine method for 
handling each different payroll procedure. 

At the end of each pay period, each company sends a record of hours 
worked and changes in rates or deductions to the Bureau. 

In one operation IBM electronically calculates each employee’s pay and 
prepares the pay cheques. 

Cheques are ready on time... always. 

A tabulation of payroll data for entry into company records and 
executive study accompanies the cheques. 


Through the IBM Service Bureau, these companies receive all the benefits of the 
most modern Data Processing Systems in the world—yet they have no capital 
outlay and no staff training. They pay only for the work done. 


Can the IBM Service Bureau help with your payroll... invoicing, inventory, 
sales analyses’ or other data processing requirements ...on a regular basis, during 





“several hundred thou- | 
annually by allow- | 


ground, It will also free 4n Argus | 


| 
| 


Upon request, 
IBM representative 
will call and discuss 
your requirements in 
confidence. 


O23 


DON MILLS RD., TORONTO 6, ONT. / Hickory 4-2511 


peak loads or for special jobs? 









an 







SERVICE BUREAU 


Branches in principal cities 





28 tOD BEAD ABO? 










































































































































































































































































































































































































































































reer acer" [Red China Rebuff Start Delivering Caribou 
alee sal To U.S. by January, 1961 


Bell House, 175. Regent Street, London, W.t1 j 
England. Cables: Davey, London. | : 
ay wica rotest De Havilland Aivevatt of Can-! The tentative contract is di- 
ada has a tentative order from! vided into two parts. Delivery 


oo the U. S. Army for 22 Caribou, | of seven transports wil] begin in 
From Our Own Correspondent son. that Red China is hurt|@ twin-engined short takeoff and} January 1961. The other 15 are 
: VANCOUVER — What’s be- by “Canada’s unfair trading | landing transport. to be delivered starting May 1, 
NORTH AMERICAN LIFE hind Red China’s refusal to al- practices” and by Canada’s stand} An exchange of letters be- 1961. 
APPOINTMENT low a party of 54 Vancouver in the East versus West tussle| tween the U.S. Air Force, which De Havilland previously had 
businessmen to visit the Chinese on the international scene, par- makes aircraft purchase for the| an order for five of the Caribou, 
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a ANNOUNCEMENT 








mainland? ticularly the question of diplo- | U- S. Army, and Canadian Com- | designated the YAC-1 by the 

This was the Vancouver matic recognition of Red China.| mercial Corp., set a price of $5,-| U.S. Army. These have under- 

Board of Trade’s eight! 1 annual Manv other Canadian busi-| 954,000 for airframes and en- gone extensive evaluation trials 
wiany Lie + = | aint ate } T . dare ar -nont 

“offshore mission” and its itin- nessmen in recent years have gineering data. The U. S. orders are expected 


is da , = mre cca ceil ace Tayj]]; te 
erary called for it to leave Van- been allowed on the Chinese| Engines, propellors and other|to strengthen De Havilland s 
couver International Airport mainland.. notably the late| accessories will be bought sep-|sales pitch to other nations 
April 18 for Japan, the Repub- | James Muir, chairman and pres- | arately from various manufac-| armed forces. 













lic of China (Formosa), Hong jdent of Royal Bank of Canada. | turers. The company is extending the ‘ e 
Kong and a visit to the Chinese The sudden rejection of a| Total cost of the aircraft: world-wide sales tour of one xperience 
People’s Republic (Communist | trading party from Vancouver— | $14.5 million. Caribou for three weeks to May 
China) and particularly the: the key « entre for trade between | ————_ | 7 0 request of NATO officials. e 
|Chinese Export Commodities the two countries—thus takes Name Librarian _ The plane will be shown in 1S the best 
Fair in Canton. on the appearance of an un-|~ : Fi nlan d, Norway, Denmark, 
The party was to return to official protest by the Red Chi- Of Canada Life Netherlands and Switzerland. 
Vancouver May 9. nese government. This aircraft has been touring 


4 
But, unexpectedly, the Cana- Johnson, who is president of To Hall of I ame Europe, the Middle East, Asia 
|dian government trade commis- East West Export Import Co., Pauline M. Hutchison of Toron- and Australia since October. 
sioner in Hong Kong notified E.| of Vancouver. is the man who to has been elected to the Special De Havilland officials expect 
| W. Disher, chairman of the precipitated a national controv-| Libraries Association Hall of} further orders to re ult from the 


teacher 


Ne live and learn—and Stone & Webst 





ar nission, z ted 'ersy witl isclosur ‘ame r 
Boa d mission, that the Red ersy with the disclosure about | Fame. , sae tou ‘ engineers have lived and learned on 
Chinese would not grant visas two years ago that an order Miss Hutchison is librarian Production at the Downsview t jects all over tl vorld 
} j : ‘ mn y . . . r he wor 1 
F. E. SMITH, F.S.A, to the members of the party,| from Red China for 1,000 Can- with Canada Life Assurance Co. plant near Toronto is now set important projects all over the worl 


e ha irs ‘ ‘ © D 
North American Life announces the ap- |among them some of the West! adian - manufactured Ford ve- and is the first Canadian to be for two a month. 


. see ie ~ sige honored in 

ena ie r = a Ca Coast's most prominent business | hicles had been turned down by | this way » : oil refineries, paper mills, chemical pla 

xecutive. r. Smi was formerly an oe are : 1 ane . ° | Ss Way. , “s r ae ee - 
executives. Marshall Johnson the rent rdec anv » | I . | ° ° ‘ 

Assistant Actuory and responsible for ] Johnson the parent Ford company 1n the She was {eco ( | G oduc lion hospitals, manufacturing facilities - in- 


e snistrati ce of Vancouver, who has been) U.S. a ee : 
ee ee eee first presi- At W evburn Kield stallations of all sizes and for many pur- 
dent in| 4 


Steam and hydro-electric power stations, 


ibility includes Group Sales and Service | trading into Red China for some He has visited Peking several 








os well, rae | pi five years now, had one answer. | times in recent years, and states 1940-41 of isin Sian Bien Colonna poses have been planned, desi sned and 
= It was the Chinese way of| that Communist Chinese gov- the Toron- REGINA — The Weyburn field constructed by skilled Stone & Webster 

telling Canada, contended John- | ernment officials have told him | to branch) jn the southeastern corner of Sas- specialists. This experience has taught 

——_—___—————————_— - a -- how displeased they are on two | of SLA. katchewan broke the 1,000,000 them that every problem has a solution. 


The as-|pbl. production mark last March 
$0 C14 -|to take over as the province’s larg- 
tion has) est producing field. 
member-| The total included 883,168 bbl 
ship of|of medium gravity and 160,692 
over 5,300! bbl. of light gravity crude for an 


b “If that’s Canada’s attitude, | and chap-| aggregate of bb 
y | as ee STONE & WEBSTER CANADA LIMITED 


we can get along better in the| Sales to the purchasing c 
re A R V E Y long run without trade between | ma j} © r/panies during the record mont 14 Kine # Stree Wost Windia’ 
our two countries than Canada ; cities of| were as follows: Gibson Petrol- O17 L - Build Cal 
He ‘ = ANY ' é : sis . ; 917 ncas Suilding — Calgary 
366 Mayor Stree! e MONTREAL e AV. 8-5000 can. HUTCHISON ; O LA t h eum Co. 353,369 bbl. of medaiun a : 
Johnson added: “These are america, gravity crude; Great Northern Oil . 
the reasons the party has been i ag esas acai TL Purchasing Co., 277,729 bbl. of 
. es covering spec s . . i i paiva 
turned down. This country has| °°. ring special subject fields | medium gravity crude; Shell Oil 
sown the seeds, and this is the such as advertising, medicine,| Co. of Canada 162,070 bbl. of me- 
I s S, Sis business, finance, fine arts, news- | dium gravity crude; Mobil Oil of 


scores—unfair Canadian trade| 


FINE HAND MADE CLOTHES practices and statements by Ex- 


ternal Affairs Minister Green. 


FOR MEN Peking officials, said Johnson, | 


told him: | 


f you have an engineering problem, put 
Stone & Webster’s experience to work 
for you. 











reaction of the Chinese govern-!n,- ae, eee . ay REA sere ses —$_______ 7 - 
_ se & papers, social science. Canada Ltd., 90,000 bbl. of me- 

a al ” 7 7 . % 17 ¢ timpa Y or Y »y 57 T } c e ik at JI xX! . il@e 

ment. The Toronto chapter has 135) dium gravity crude: and Imperial first time in December, 1957, and " Contuas Del- Rio Oils during, of Canada pr nie a pp e 

— ~— | members ‘age he 90 li : Cee Ce e i:-.+ the last in May, 1959. March produced approximately |ly 15%. 
. : I rs representing 90 librar-| Oil Ltd., 160,692 bbl. of ligh rma: aie + oy aaa 2° 
. Mer ‘antile Credit tes. gravity crud Steelman production during 21% of the light gravity crude} There are 433 wells in the 
. e - _ o . ; * y . : 4 
, - . The associ ’s Hal Same Marcl paitrnn: ihe the March of this vear was less than]; 94% the n ul -avity | Weyburn field compared with 819 
Money Market Securities ce a The asso ‘lation’s Hall of Fame March production places the March of this year ee les — and 24% of the medium gravit; ae AI ea See a 
. iInnipeg Meeting ; Was established last year as part) Weyburn field ahead of the Steel- 900,000 bbl. with the decline in| .pude. wells in the Steelman field. It i 
. ae a4 _* | of a 50th anniversary celebration.! man field for the first time. The| production in the field due entire- Mobil Oil of Canada Lid. pro- estimated that there are about 70 
Corporations, institutions, and others can in- The 50th anniversary national | It is to recognize outstanding con- | latter field ‘broke the 1,000,000) ly to the gas/oil ratio penalty fac-| “0P' Vl" & sie: ook: undrilled locations in the Wey- 
vest short term funds profitably by purchas- great i - be held in| tributions to the association. b/m mark during five months’ tor imposed by government regu- duced about 17% of the medium | burn field at the present time on 
3 ve ae ; innipeg June 19-23 by the Cana- eae Raina ae 40 ‘aate »! lation gravity er hel 1 Co.} 80-acre spacin 

ing’money market securities . . . available in am tiveikt Sante Cecil deuamainsiie — —— over a period of 1'2 years, the! lation. gravity crude and § 1 Oi on eee ail 
f ) dian Credit Men’s Trust Associa- » 


maturities ranging from one day to three years. tion Ltd 

About 700 delegates are expect- 
ed from all provinces and several 
tion from our money market department. parts of U.S. 

Economists, businessmen and 
government officials will address 
the conference. 

The association, formed in 1910, lron and Steel 
| represents over 3,000 manufactur-| JENKINS BROS. LTD., Lachine, | 
ers, Wholesalers and distributors! Que., net profit of $335, 586 for 1959 | 
in Canada. Was 14.3% lower than 1958’s net of | 

It functions on an “owner-oper- | $391,425. 
ator” basis, with member firms Domestic volume was up while 
60 Yonge Street, Toronto calling on the association for data rin a ae Tage 

= See Md parties x a icrease was 2%. ro 

EMpire 6-1141 !and providing it to association for amounted to 61%¢ per aan Py 

use of other members. Members Capital expenditures totaled $255,- 

| receive up-to-date reports on pay-|000 for additional machines and | 
ing records of customers and po- | equipment 

tential customers President A. J. Yardley says 1960 

a iaacwcki ——| orders compare favorably with the 

Same period last year, and hopes 

° + that “upward trend of business will 
continue”. 


Enquiries are invited, and will receive atten- 





Equitable Securities Canada Limited 





INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 


in almost every man's life Sales 384 $5,061,814 


Net earnings 1,034,009 | 





.ess: Deprec 


J ‘ i << 292,217 
... there are real emergencies where he is Ine. tax ..sercevees 344,000 343,000 
Loan in seeceveese 7,367 
N fi consavones 335,586 3 25 
forced to borrow money —yet often they | Less Divas eter 180,000 150,000 
4 Surplus for year ea 155,586 241,425 
occur when his assets are poor collateral. pega yer paete and — nee 
Con arnec $5.55 $6.52 
pilin Paid . 1.60+1.40 1.00+1.5 
This is one of the many reasons why Shares o/s as atbec. 31: | 
. | Common, $25 par 60,000 60,000 | 
far-sighted men make sure they have , CONDENSED BALANCE SHEET | 
t As ec. $l: 959 1958 | 
ae | Cast ‘ 71,547 728,827 | 
adequate permanent personal life insurance, | Mit. sera. + (een 
A = cts. rec. less res. . 523,354 424.406 
. « , r nventories . 2,165.93 2,134,27 
for the mounting values are always Prepata — - ee ee 
. ° y ° Total curr. assets . 4,190,837 4,034,161 
available for either direct or collateral | Cash & bds., Lon- 
| don, Eng.s énekwacd 60,614 60,614 
° Mortga ec suasks 157,06 59, 
borrowing—and at reasonable rates of Fowk Sees. gee Ae 


fotal assets ceoce 4,320,061 7,188,234 










interest. Accts., divds. pay., | 
l, etc one 374,561 390,383 | 
. ° ~ . > taxes 38,60 5,538 | 
Other forms of life insurance are fine in | "Total curr. tiaba. 2 513162 586,981 
. |} Inventory reserve ,,. 300,000 300,000 
. + Capital stock : 06 5 0 
their places—but only permanent personal | Saeed stack «--coree See Lae 


6 ° . |} Mkt. value 878,500 587,000 
policies give a man control over their use | *After depr. of 2,940,168 2,706,368 
4M v. in Can. dll ars 32,974 40,870 | 


any time the need arises. ai cata hes it Steel furniture that 


CANADA FOUNDRIES & FORG- makes your office : 
INGS LTD., Brockville, Ont. net ‘ 

he EXCELSIOR LIFE “tac Company loss in 1959 totaled $55,396. In’ 1958, everythin ol 

70 years of service to Canadians ee ce oe eae gy 


Branch Offices in principal cities a . want it to be 


7 : Loss in consumer goods division 
fr stt Ss : | s is 
om Coast to Coast in Canada. | was not offset by profit from volume 


available to forging division. Con- 
sumer goods division continues to 
be affected by import competition 
and increased costs. 

Improvement has continued since 


lthe second quarter of 1959 and is, When you want the most for your office furniture 





5,006,899 "387,00 | 





























| assured for the first quarter of 1960. investment. choose Roval “SKYSCRAPER” DESIGN PRINCIPLE 
Capital expenditures totaled $75,- y ’ . . 
600. 
Annual meeting is April 28 > . - : 
INCOME ACCOUNT Whatever you want for your office in the way of Steel frame inner 


construction allows 
exceptional strength 


Net earnings .... $23,489 sisi3e3| furniture, you can get it from one source... Royal. 


Less: on abewae 105,304 78,539 | 


Taxes ......sceecee $26,419 29,313 and rigidity without 
Net Profit. varcuccece § GSbNR | AS.5IL | — itl adding excessive 
CSingunatne1; 76808 2.4%! Style, comfort and efficiency are combined in weight, yet exteriors 
Surplus for yeara .. 82,001 377 | retain the warmth 


Earnings per Share and Dividend Record: Royal’s functional designs, built by craftsmen and 
aLoss or deficit. 


tCredit structurally guaranteed for 10 years. 
Cee MY -ccendabeee $3.17 $2 " 
Class A® wcccccccce n/a _ 

0 


and richness of beau- 
tiful Plastelle enamel. 










be e Paid ,.... 
x oon Cyeeent es 
0 aid ... nil 7 . 
; tBefore (*after) participation. Telescopic arm sus 
See Shares o/s as at Dec. 31: | em * SL pension for drawers 
: = Be BPVs cccece 17,483 18, | 
‘s ees ommon, n.p 38,400 38,400 
CONDENSED BALANCE SHEET | ° Office Furniture 
= As at Dec. 31: 11959 1958 
| Cash & govt, bds. .. $305,674 $303,376 


assures maximum 










i : : 
i strength which, with 
; nylon gliders make 
—_ etc., rec. “a wae i drawers run smoothly, 
OOS FEB cccccces ges 53, 885,107 | . 
inv oa *.. 1,985,271 2,089,083 | : . : : I effortlessly. Many 
"Total curr. iéscis’ 3350883 31277,366 | Want Details? Clip this coupon to your letterhead and mail to i other features com 
[Fixed assetst |. 0... 141503 1a50227| Royal Metal Manufacturing Co. Limited, Galt ! bine to make this a 
| Total assets wagtes 4.508.887 4.478,508 desk of exceptional 
Bank loan & 0/d ... 1,264, 70 
ae & tax. Bay. <. 668,588 816,345 Plants: Royal Metal Mfg. Co. Ltd., Galt; Royalite an Furniture Co. ruggedness. 
tal . ‘+ 308, 
Capital stock enaedaca ° 851,905 873,255 Ltd., Smiths Falls. 
be surplus ...... 732,085 710,745 
Surplus cccccoces eoee 985,797 1,086,521 60-5 604 
tAfter depr. of ... 1,585,941 1,565,110 
Working capital ..... 1,421,743 1.474.521 



































Newsprint Men 


Still Optimistic 


MONTREAL (Staff) — With 
monthly production records still 
tumbling, Canadian newsprint 
men are mixing more optimism 
into their market evaluations. 


The way it looks now: 
@ Output of our huge newsprint 
industry in the first quarter was 
a fat 11.4% ahead of last year. 

Shipments were 12.8‘ 
exports to the U.S 
accounts for up tc 
sales rose 11.8°. 


better, 
which 


») OU of our 


@ Long - range predictions are 








+} 


the 1] 


strong performance in ast 
six months of 1959 

But the outlook seems bright. 
e And, of course, the recently 
lessened discount on U. S. money 
means more revenue for export- 
ers (FP, April 9). 

Most of our newsprint is paid 
for in terms of U.S. dollars. 

March production set a rec- 


ord for that month. This is the 
sixth such record in the last 
seven months. 

The $800-million industry 


operated at 86.7% of capacity 








Maren 2 50 e roar arli . 
that output and sales this year !” March (80.5 o a year earlier) 
could top 1959 by 5¢ and 86.3° in the first quarter 

a F oot s (79.2°¢ ) 
This would bring 1960 pro- eR. ' 
duction to a record total of be- Production per working day 
- wre : a Marc an 
tween 6.7 million and 6.8 mil- Was Up 8.4% March and 
lion tor compare 6.4 9.7% in the quarter. 
Billion: last ‘vea Although U.S. consumption 
rose only modestly in March, 
@ The very large percentage this was because of the presence 
increases of the first quarter of an extra Sunday in March 
aren't likely in the last half, if| last year. Sunday newsprint 
Only because of newsprint’s consumption is heavy. 
- . Here are comparative details: 
— March — First Quarter 
1960 1959 1960 1959 %~e 
Tons Incr Tons Incr. 
Output 575,033 511,864 12.3 1,636,069 1,468,976 11.4 
Shipments to U. S. 427,170 376,556 13.4 1,220,038 1,091,107 11.8 
Total shipments ..... 517,854 453,230 14.3 1,506,421 1,335,387 12.8 
U.S. Cons'm ° 630,685 614,358 2.7 1,769,012 1,660,491 6.5 


ESTATE OF THE 


LATE FRED MAGEE 


ADVERTISEMENT 
FOR SALE OF SHARES 
AND DEBENTURES, 
BY TENDER 


Tenders 


Construction throughout 


Western Canada this year is ex- 


! pected to stabilize at the 1959 
level. 
Jack M. Soules,. president, 

















] be received addressed to 
the Unce 1, The Central Trust Con 
pany of Canada, at its Head Office, Main | 
Strect, Moncton, N B., and marked “Ten 
der re ‘ Shares and Debenture 
Fred Magee, Limited” up to. eleven 
o'clock in the forenoon (local time) of 
the 15th day of Mav, 1960, for the pur- 
chase oft #02 of the issued Common 
Shares of Fred Magee Limited and un- 
secured Debentures of the said Company 
of the face value of $177,900.00 due Oc- 
tober 1979 and bearing interest at 
pe é 

The shares and debentures are to be 
gold together and no tender will be re- 
ccived accepted which cor ns a 
offer to purchase hares or debentures 
Separate 

The s share d debentures are 
hed by undersigned upon trust for 
sale at t time in order to advance the 
administration of the said Estate, and the 
pureh of tl said 1802 Common 
Shares would ilre voting control over 
both the Port . NB and Pictou, N.S. 
plants iormerly ¢ ated by the late Fred 
Magee. The said 1802 shares represent ap- 
proxi! t 4 ( he issued Common 
(votin stock f the said Fred Magee, 
Limited 

A certified cheque tor 5% of the amount 
thereof is ccompany each tender 
which heque wi be returned if the 
tender ot accepted The highest or 
any tender will not necessarily be ac- 
cepted 

Terms of sale: Cash 

For further information application may 
be made to the Undersigned at its Head 


Office, Moncton, NB 

Dated »t Moncton, 
of March, 1960 

THE CENTRAL TRUST COMPANY 

OF CANADA, 

Moncton, N.B., 

Trustees Estate of the late Fred Magee. 


N.B., this 30th day 








™ ANNOUNCEMENT 


GUARANTY TRUST APPOINTMENT | 





CHARLES 5S. LEE, B.Sc., A.R.S.M., F.G.S. 


S. Lee to its Calgary Advisory Board. 
Mr. Lee is President of Western De- 
calta Petroleum Limited and other promi- 


of Governors, Canadian Petroleum Asso- 
ciation. 










industries. 


s,| Canadian Construction Associa- 


tion, told the Manitoba Chamber 


lof Commerce convention in 
Dauphin this week that Mani- 
| toba’ hare of construction 


| 


spending this year would total 
$400 millior 

“Manitoba’s program,” he 
said, “represents outlay of 
roughly $450 for every man, 
woman and child living in the 
province.” 

This investment figure is some 
$34 higher than the per capital 
outlay for Canada as a whole. 

It will be spread over houses, 


hospitals and highways, schools, 


an 


|}smelters and shopping centres, 
|airports, arenas and churches, | 


etc. 
The construction industry, he 
said, gives employment to 32,- 


|000 in the province, who re-| 


ceived over $129 million in pur- 
chasing power in the form of 
wages and salaries. 


ern construction program this 
year, he said, was $2,483 million 
employing directly some 180,- 
000 Canadians. 

Construction in Canada now 
accounts for over 20% of Can- 
ada’s gross national product, a 
rise from 13% in 1946, while 


spent in end goods and services 
is a construction dollar. 

The industry is very largely 
a domestic industry with most 











contracting firms owned by 
Canadians and most of the $3,- 
1500 million of materials and 
equipment used are made in 
Canada, 

Soules gave this advice for 
anyone contemplating buying 
construction: 

@ Restrict the bidding to five or 
six firms if you want ranking 
firms to give their best price. 


@ Don’t think you have to go 
out of the country for organiza- 


Guoranty Trust Company of Canada an- tions to design or build your| 
nounces the appointment of Mr. Charles | project. 


Manitoba firms are winning 
national design competitions and 


nent companies in the oil and gas field. local construction men have 
Mr. Lee is also a member of the Board | shown leadership on such things | 


as winter construction. 
@ If you do award a contract to 








AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
operating in Aus- 
tralia, New Zealand, 


Fiji, Papua and New Guinea, with over 1,000 branches and agencies. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEwen, Chief Manager. 





Estimated value of the West- | 


|one out of every five dollars | 


Net Rises 32% 


MONTREAL (Staff) Net 
profit of Texaco Canada Ltd. in 
first-quarter 1960 was $3,474,- 
000 ($1.06 per common share) 
or 32% higher than $2,634,000 
(80c) in corresponding 1959. 
This 


non-recl 


year’s 
rring 


0,000. 


profit includes 
capital gain of 


1 ol 
ome $57 But A. Neil Lil 


} 


ley, president of the large in- 
tegrated oil company, told the 
annual meeting that “even ex- 
cluding these capital gains the 
first quarter increase is an en- 
couraging 10° 

F quarter sales were up 
5° and “we look to 1960 as a 
year of continued expansion.” 

Lilley said that Canadian de- 
mand for petroleum products 
could rise 6% this vear. ‘“‘Within 
five years Canadian demand 
likely will be in excess of 1.1 


million barrels per day.” 

If growing shortage of petrol- 
eum supply in the U. S, reaches 
the 3 million b/d by 1967 
forecast a New York bank, 
this could mean major exports 
of Canadian crude... 

Texaco in 1959 had net profit 
$10.4 million ($3.16 per 
hare) compared with $9.4 mil- 

lion ($2.86) in 1958. 

Lilley total revenue 
cruing to governments as a re- 
] ales last vear 
than 
e to shareholders. 


6 


by 


of 


said ac- 


suit of company s 


was $70 million, or more 


1°22 + \ 1 f 
1.) nes incon 


Construction in the West 


hould Reach 1959 Levels 


an outside be sure 
that he conforms to wage rate 

other king conditions 
established by local negotiations. | 
@ Give adequate consideration 
to the question of timing in pre- 
paration of tendering document 

and see that financing arrange- 
ments are completed when tl 

contract is awarded. 

@ Use the standard 
tender and construction contract 
and follow the practices con- 
tained in the Guide to Bidding 
Procedures approved by CCA 
and allied professional institu- 
tions. 


contractor, 


and Wwol 


le 


forms of 





Entertainment 
FAMOUS PLAYERS CANADIAN 


| CORP., Toronto, 
|profit of $2,259,058 for year ended 
| Jan. 2, 1960, was 15% 

| previous year’s net of $2,656,468. 


consolidated net 


Previously, consolidation included 
only those companies in which in- 
terest represented more than 90% of 
| voting shares. Stated on the 1959 
| basis, 1958 net profit totaled $2,682,- 
| 908. 

| 
| J. J. Fitzgibbons says that decline in 
| earnings was due almost entirely to 
lower box office quality of pictures 
| available, and less favorable weather 
| conditions. 

| Company purchased a substantial 
| number of class B shares of Con- 
| solidated Theatres Ltd., Montreal, at 
ia cost of $356,351. 

At fiscal year-end, company and 
lits affiliates were operating 315 
|regular theatres and 37 drive-in 
| theatres. Several marginal and un- 
| profitable theatres were sold. 

Quebec City and Kitchener TV 
stations both had record years. 

Company inaugurated Telemeter 
|in Etobicoke, Metropolitan Toronto, 
in February, 1960. System initially 
served 3,000 families and can be ex- 
panded to cover an area containing 
about 40,000 homes. 

Community antenna systems are 
being designed and installed in Lon- 
don and Port Arthur, Ont. Both sys- 
tems can be adapted for Telemeter. 

President Fitzgibbons reports that 
requests for Telemeter connections 


are beyond expectations. 
CONS.} INCOME ACCOUNT 


| 





Jan. 2 Jan. 3 
Years Ended: 1960 1959 
Net oper. inc. ...coe- $4,284,104 $4,710,984 
| Add: Prof. sale 
assets & invest. .... 299,044 378,083 
Net earnings ......+. 4,583,148 5,089,067 
| Less: Deprec. ....... 892,970 879,041 
Mtge. & debt. int. . 22,727 8,951 
Inc, COX ..cccccceecs 1,370,961 1,535,084 
Min, int. ......se0e6 37,382 9,523 
Net profit ...... 2,259,058 2,656,468 
Less: Com. divds. .... 2,605,608 2,605,608 
Surplus for year .... 346,550 50,860 
tIncludes accounts of cos. in which 


Famous Players owns more than 50% of 
voting shares in 1959 and more than 90% 
in 1958. 


aDeficit. 
Earnings per Share and Dividend Record: 
COR | on vv vn vee $1.30 $1.53 
PU becewesemeece 1.50 1.50 | 
Shares o/s: 
Common, n.p.v. .... 1,737,072 1,737,072 


CONDENSED CONS.+t BALANCE SHEET 


Jan. 2 Jan. 3 
As at 1960 1959 
COM. ccccsccscece sees $941,052 $1,143,216 
Invests. ..9.....00 e+» 8,231,420 8,033,667 
Accts., etc., rec. .... 1,565,614 1,268,348 
Inventories .......e0. 950,809 611,959 
Prepaid expenses .... 241,030 280,149 
Total curr. assets .. 11,929,925 11,337,339 
Inv. in affil, cos., etc. 5,404,585 5,613,422 
reer rrr 447,683 414,594 
Fixed assets® ........ 15,650,138 14,633,868 
Total assets ........ 33,432,331 31,999,225 
Accts., etc., pay. ese. 1,017,241 487,037 
TAREE PAY. 2.2 .scecee 557,914 613,500 | 
Total curr. liab. ... 1,575,155 1,100,537 | 
Subsid. fund, debt, . 363,500  ...... 
| Deferred income ..... 169,753 176,427 
| Minority interest ... 975,188 109,563 
| Capital stock ........ 10,764,890 10,764,890 
|} Earned surplus ...... 19,583,845 19,847,806 
| *After depr. of ... 22,671,785 20,231,325 
‘See note below income account. 


| Working capital 





jantees of indebtedness of affiliates | 
} amounted to $225,000 as at Jan, 2, 1960. | 


VACUUM CLEANER 


Switson Industries Ltd., Wel- 
land, Ont., has introduced a new | 
vacuum cleaner that measures 14 | 
in. long, 11 in, wide and 8% in. 
high. It weighs 15 Ib., has a 1-hp 
input motor, can be used in either 


horizontal or upright position. 





[Texaco Canada|" 


lower than | 


Consolidation in 1959 includes all | 
companies owned more than 50%. | 


President and Managing Director | 


THE FINANCIAL POST 11 


ANNOUNCEMENT, So 


April 23, 1960 
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Business Aeruyss Canada 


OW’S BUSINESS? That’s the big question right across the country. 
This regular FP feature helps to answer it for businessmen every- 
where, by comparisons for representative cities coast-to-coast. 


This table shows figures for January, the latest complete month avail- 
able. Despite the time lag, the comparisons are valuable indicators of each 
area’s business health. 




















COMPARISONS 
JANUARY, 1960 - JANUARY, 1959 
Average Average Consumer Value of 
Weeklyt Wkly. Wages Employment Price Building Housing 
Wagesand & Salaries Indexes Indexes Permits Starts Bex 
Salaries Changes Change Change Change Change a 
$ %o %o %o °%o Te is 
Riacwite cases 53.96 +8.5 ao} +1.8 —s —14.2 

aa oe 60.91 +3.4 +1.7 +1.8 hey Gz PETER PERRY JAMES THOMSON 
a a ae a ea 60.34 +1.4 +3.5 +19 + 46.3 —8.6 avid oe ~~ Ne Oe 
Quebec ..........-:. 62.97 +4.4 +2.4 —26,7 —48.2 Medaaur tae Mr. Perry and Mr. Thomson have been members of the Toronto 
Sherbrooke .......... 61.99 +5.5 +145 —65.4 FQ advertising sales stoff for many yeors and will continue to make their head- 
WHOIS RIVIGIES. 2 cece 68.70 +3.2 + 2.8 ay —23.1 —0.3 quarters in Toronto. 
Montreal ............ 73.71 ike ace + 1.7 + 1.0 amen hae —— 5 Mr. N. C. Gent, Director of Research, will continue as Manager in charge 
Ottawa-Hull ......... 69.52 +3.9 +1.7 +1.3* —63.3 pS oe ee ee 
NE ik en ee a 77.86 + 2.7 —1.0 +0.6 +9.0 —52.5 See ce SNe See oe ee 
DUTITTRRILS 05 ew ciididacsere 83.90 + 4,7 + 4.3 —4.3 +12.4 U \ R ll P] S * Pl t 
St, Gernerines. i. 6 s..cs.s 86.11 + 3.5 +4.8 —18.7 +0.5 ee 
Brantford ........... 71.52 +43 —4.6 +12.8 —8.9 » J. EXA as Sarnia an 
EE ie a enc on 70.05 +2.2 +5.9 weal. | + 8.1 Another big U.S. firm is eye- Rexall’s Canadian division 
London 70.47 +2.9 +1.0 —12.2 —48.9| ing Canada’s fast - growing | occupies a $1.5-million plant at 
Windsor 83.89 +4.5 +8.4 —59.9 —9.1 | Chemical Valley with plans for! Cooksville, Ont. 
Ft. William-Pt. Arthur 75.39 +3.9 —13.6 ae —86.4 —8.4/its first Canadian plastics op- This building houses the home 
Winnipeg 67.72 +3.6 +1.4 +0.8 —37.6 + 4.7 | erations there. office, a warehouse, and facilities 
POON oases cb Dppaies 68.31 +5.4 +2.1 +0.9% —20.9 +19.0 F ae eee fol anufacturing over 1,000 
SHUIOOR oo ces ccvue: 66.18 +3.9 42.9 be + 40.2 +760 , a = ” ea different Rexall products. 
BATION & 6rd cea (sig: 3 71.45 +3.4 + 4,7 +0.9+ —82.3 aT. S| pa betiia (ana : saa ia chiae Company’s products are sold 
COA scliviers ase eaele 72.50 +3.8 + 3.0 —62.3 +15.8 maker) aca halaas oA satin cus through 1,500 franchised, inde- 
Vancouver .......... 80.72 +4.5 +1.0 +0.9 —55.6 —49.4 | 15 acres of os a AR caniahds +. | pendent drugstores across Can- 
WOCUOENEE 35s, aw eeraeis 73.90 +49 —2.9 +16.3 —8.5 6 Gaewie ‘Ont. eT ae ada. 
ia ca a ae ‘ ee a Company is eager to establish 
sDitwiea/ Sale Company proposes to build aq plastics manufacturing opera- 
setae tices Gai takin Sedidindn td Candin Siti $2-million plant. tion in Canada. Parent firm 
Slanks tndtente Heres: net-avetlable Products, Indications are that’ should make its decision on con- 
Sources: DBS reports | these might include a broad) struction timetable and plant 


range of containers. 


location within the next 90 days. 


PIGOT 


Where Construction is a Career 








The number and importance of the projects undertaken by Pigott 
Construction are dramatic evidence of the confidence placed in this Company 


by Canadian business, industry and government. The Pigott Construction 







Company, with a record of steady growth through the years, has the ability 


a 


ar 


and organization to undertake, and carry through to successful 


on-time completion, any project, no matter how large or 





intricate it may be. At Pigott, construction is a career 


... and has been a career for three generations. 





. 10,354,770 10,236,802 
Contingent liabilities in respect of guar- 






The Humber Sewage Treatment Plant, a Pigott project recently com- 
pleted, has a daily capacity of 50,000,000 gallons. It is the largest 
hydraulic plant in Canada, and one of the major plants serving 
Metropolitan Toronto. 







“A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


Toronto: 1250 Bay Street Montreal: 1600 Dorchester Street Hamilton: Pigott Bullding 
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For 
WEST INDIES RESERVATIONS 
HOTEL and PLANE 


Meadows 


Travel Service 


Owned ond operated by Thomas 
Meadows & Co. Canada Lid. 


198 BAY ST. EM. 6-9243 





La Cuisine 


. Superb in any 
language at our dis- 
tinguished restaurants, 
toast of two continents 


BERMUDA’s 


LARGEST 
_MOST EXCLUSIVE 


Rei eee emcees y 


for food, service, decor. 
WORLD RENOWNED 


AND THE CHARMING 


COTA 


See Your Travel Agent or 
Write for Full Color Brochure 
Singles from $10 
Twin or Double from $14 
Suites from $20 


$T. MORITZ 


ON- THE - PARK 
50 CENTRAL PARK SOUTH 


NEW YORK 
Charles G. Taylor, President 





SUMMER PACKAGE 









Quebec’s Laurentian mountains 
feature seven days at a choice of 
eve! Laurentian resort all 
mea round-trip transfers from 
Montreal and hospital tax. Re- 


Every Bermuda attraction on 
this magnificent 180-acre 
Castle Harbour estate .. . 


orts: Alpine Inn, Chalet Cochand, 
Lac Ouimet Club, Laurentide Inn, 
Manoir Pinoteau, Tremblant Club 


new Championship 18-hole and Hotel Vermont, Holiday fea- 
golf, tennis, water sports and tures variety dining (“eating out” 
boating. Here’s your exciting at any one of the other six re- 
Island vacation with dancing, orts at no extra charge) and part 
floorshows nightly of the seven-day period may be 
JOHN C. FISCHBECK II, Gen. Mgr. spent at Montreal's Windsor 
Hotel. Rate From $96 to $149 
THE AIR CONDITIONED per person (double occupancy). 
Ctl “~©) 
= <)) OCHO Rios 


JAMAICA, WEST INDIES 


Eo 
@ (MANGA TN 


TUCKER’S TOWN 


See Your TRAVEL AGENT or } The tranquil enchantment 
Wm. P. Wolfe O k ' t t 
13 Adelaide St. E.. 7 {rc SN 
c Med eo hoautiful hotel in the world 
I) world 
BO . . ( i} 
MIAMI e oO | ew: US. Rep.: Wiliam P. Wolfe 
PHILADELPHIA @ T¢ *M | 31. 500 Fifth Ave, New York 14 MY 
| eee - a eee 3} 


just minutes 
to everything 


in Montreal 





To make the most of 
your day — stay at the 


Laurentien 





- just 
walking distance to 
Montreal's business and financial centres 


close to all transportation. Complete facilities 


for your comfort with Sheraton hospitality to 


S) make you welcome. 
THE LAURENTIEN 
-»-a SHERATON hotel 


Montreal, Quebec 


Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 Or VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JACKSON 7-5071 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 11-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 












The new Flagship 


The deluxe 
STATENDAM 


Every Friday* from New York to EUROPE 













and Now 


DIRECT FROM 
CANADIAN PORTS 


TO EUROPE: __—_ 


a 






























June 6, July 3, Aug. 13, Sept 7, 







Winnipeg, Vancouver 





on a well-run ship” 


Jamaica Tip: 


A RENOWNED DUTCH ,T RIO 


ROTTERDAM |. .seee= 


The Luxury Liner N IEUW 
AMSTERDAM 





Fabulous First Class on these three great liners represents the 
ultimate in transatlantic luxury. All air-condition and stabilizer- 
equipped, they offer, in addition to every modern comfort and 
convenience, the old-fashioned concepts of hospitality, 

service and traditional seamanship, that travellers have 
come to associate with Dutch ships. 






*EARLY SPRING SAILINGS: 
AMSTERDAM May 27, STATENDAM June 3, then EVERY FRIDAY 











ton, Le Havre and Rotterdam. 


If Beach Bores 
Hunt Crocodile * : 


By BEATRICE RIDDELL Only a few miles away is the 


town of Mandeville — 


¢ , . ‘ we at the 
If you’re looking for an excit- one of the 
ng change from Jamaican beach island’s five major resort areas. 
life, try hunting crocodiles, Quite different from Jamaica s 
It’s a new sport on the island other resorts, Mandeville has a 
o there are still lots of sleepy English village atmos-|1 
» Vil A ai evil oS 
“ » 3 ae contin | PRELE. I 
crocs” in the river estuaries The t ” 
e sacnes are iot righ \ 
and salt marshes of the south eee eee eee 
i aay outside your window, but the 
shore. | 


are 
make your 
woods 


Planning a camping trip thi 
summer? 

Tents, sleeping bags, mattres- 
ses, stoves and portable refrig- 
rators are now hot items for 

—— etailers (FP, March 


is year, you will find there 
new items on the market to 
into Canada’s 
lakelands easier 


to organize. 


safari 
and to 
lan, easier 

Nowadays, there is almost no 
imit the camping gear and 
1ousehold helps you take 


to 


can 


with you to the woods. 


But whether you are a sleep- 


. sys * mountain setting is perhaps | ider-the-stars tvpe. or belong 
This exciting sport will cost : g — aps | under-the-star: pe, 
you one night’s sleep easily Jamaica’s most beautiful coun-|to the comfort - at - all - costs 
one : — easilt 
mad up on the beach next day tryside. And in summer it is|school, you are sure to have a 
IY 1e 1 tne ¢ Ba ay, ; : 
* | delightfully cool arty appetite. 
It will also cost about $30 per Wit! es :; ; hea app 
person, the fee including trans- ith good hotels and gue ‘| And there is nothing more 
portation to hunting grounds, ee ae ce tennis | disagreeable than finding your- 
boat, bearers, guns, ammunition and golf in manger eh : eC = are | self miles away from civ ilization 
and the cost of skinning your many neighboring attrac Lions. without something vital — like 
sale It is only a short distance to! .41 
troph sal 
opn\ . s ss < 
; ‘ the sea, to still off-beat areas ; ; 3 ‘ 
But there’s no money-back) *"s , to still o : j Your complete “grub list” will 


such as Treasure Beach (boast- 


guarantee if you do the skinner ( 


+ os sods ing one of Jamaica’s loveliest 
ou 7 = yt ° 
ee 1 resorts) and delightful water- 
A favorite crocodile haunt is : 5 
. ‘Ottagesc 
the Black River in the south- front cottages. 
ann In the neighborhood are min- 
The ] ting party sets out in ‘ral springs, fascinating caves 
l nunting arty Sets ul in ‘ é p 
ee vive boat after dark. and junglés of brilliant vegeta- 
< SLUL y A c c 4 ° 
tion. 

Armed with gun and strong : , ‘ i 
earchlight you scan the surface For an interesting glimpse of 
ses wugn scan tl Ss < . - . 
st the “nler Gelli vous tat native life, you can make the 
I ne < T ili = I gent ; setae 
picks up a erceodile’s eyes short journey to the land of the 
ICKS « Ul » a ae s : ; 
hining like live coals across the Maroons — proud Jamaicans 


who live a colorful tribal] life, 
governed by their own elected 
leaders (FP. Oct. 4, 1958). 
Also close to Mandeville, and 
of interest to Canadian business- 
men are the bauxite works and 
refining plant of Alumina Jam- 
aica Ltd. (wholly-owned sub- 
sidiary of Aluminum Co. of 


water. 

When you see them you shoot, 
aiming between the eyes. 

Next step, providing your aim 
is good, is to drag the bottom of 
the river for your victim which 

inks immediately it been 
hit (hoping, of course, that you 


las 


don’t stir up a live crocodile that | °. 

; E . a: Canada “oe 

has dived for shelter). H : 
T : ot acc ation at 
The bearers will haul your : accommodatio A 


tiie a cen and the neighboring 


big game aboard (dealing with 
ee a south shore about $8 


. ° ares costs 
it quickly and without fuss if care . = 
it’s not auite dead) to $10 per person per day with 
> 7 {ULI aa). ) 1 
j ,| meals during the summer, 
And you have a new trophy hil a “ti : 
while guest house fare comes as 
for your den or handsome, do- : —s eS eee a 
: OW as $09 
it-vourself shoes and handbag. C a 
90eEC mar » inte y 
Tanning, incidentally, costs) . ottage: Behera rented for 
fe Re i from $75 to $150 per week 
about $1.50 per foot. B ahaa Black 
ep. ate > 4m land’s est way to reach the ack 
esv OV ol re ianad § - 
Bi kn Vn t A liver area is bv drive-vourself 
guides is Bernard Cridland — Ore ee er ee , 
car, following the southern route 


marksman and seasoned hunter, 
whose headquarters is Kingston. 

Another is Dennis Cooke of 
Montego Bay who once brought 
a live crocodile back from the 
Black River to the lobby of a 
Montego Bay hotel. 

You can make arrangements 
for a south shore hunt from any 
resort on the island. 


from Kingston or Montego Bay 
the longer, more thrilling 
overland route from Ocho Rios. 

Weekly rates are about 
$40 for a small, English-model 
car (Anglia Austin) up to 
about $110 for a Jaguar. 

Train service to Mandeville 
is available from Kingston and 


— or 


car 


or 


: : Montego Bay. 

Apart from crocodiles, the 5 
‘ ‘ fs ee OR aa But a car of vour own 
south shore has many attrac- ‘ 
ines . recommended for excursions to 
1 | iD. ° . . ° 

a ’ eighboring points of interest 

The Black River area one © ¥ we ag _ baa — 

s a ou can make car-hire ar- 

of the most famous fishing si : 


rangements at any of the 


resort areas. 


grounds in the Caribbean and mnaIOE 
the Blue Water Fishing Club at 
nearby Whitehouse is the meet- 
ing place of the anglers’ inter- 
national set. 

Many a record tarpon and 
kingfish have been caught here. 

There’s excellent accommo- 


TRINIDAD AND TOBAGO 
will spend $180,000 this year on 
improvements at 18 of the islands’ 
fishing beaches, according to a re- 

| cent report from the tourist board 
that serves the two Caribbean 
| islands. 


‘dation nearby. 


» * * 


| PAN AMERICAN’S jet service 
| between New York and Jamaica, 
temporarily suspended during the 
winter, will be resumed April 24. 
|Pan Am will fly to Jamaica via 
| Dominican Republic. BOAC also 
offers jet service to the island. 






o * * 

TWO CANADIAN 
|are scheduled this year 
ness Lines’ popular cruise ship 
Ocean Monarch. The liner will 
sail July 2 and Aug. 13 on 13-day 
|and 12-day cruises which include 


CRUISES 
for Fur- 







the Saguenay, Quebec City, Hali- 
fax and Bermuda, Rates: from 
$300 and $325 
| x. 2 

NEW SHIP for service between 
|U.K, and Channel Islands, was 
recently launched for British 


Railways Channel Island services. 
It is the first of two ships planned 
for this now-popular route. Ship 
will have sheltered, reclining seats 


for all passengers, 66 berths in 

private cabins, restaurant, cafe- 

| teria and bar. 

| * . - 
CANADIAN HISTORY LOV- 


ROTTERDAM May 20, NIEUW 


| ERS will find Alberta’s historical 
museum (in the legislative build- 











Mariposa will call at Vancouve 
September 26 on the way hom 
from its Aug. 14 cruise to th 


—Travel Tips 


collection, recently acquired from 


South Pacific, Since some passen- 
gers will disembark at Vancou- 


lepend on your tastes, whether 


you plan to stay put in one camp 
site 


and how close vou will be 


to supplies. 


But to help in your planning, 


Hire Yacht 
To Cruise 


The Fjords 


Want to cruise the North Sea 
the Scandinavian fjords, the is- 
land-studded Baltic, 
few hand-picked companions 
your own time and without pre- 
arranged itinerary? 

Norway’s Sea Rescue 
just “what 
a sturdy, 


with a 


Service 
has 
for 


ped 


you are looking 
completely equip- 
and l] 


e] well-tra 


ve ined 
crew, 

During the relatively slack 
summer period, the service will 
release about a 
finest ships 


dozen of 


for charter 

Vessels all have 
double cabins, toilet and wash- 
ing facilities (including show- 
ers), cold storage, freezing unit, 
modern galley equipment, radar, 


ship-to-shore telephone, etc. 


comfortable 


Cost: About $35 to $45 per 
person per day, including fuel, 


harbor fees, running expenses, 
food and crew’s services. 


Oslo is home port of the fleet, 
but you may board your private 
yacht at any Scandinavian, 
Channel North Sea port — 
for an extra fee ranging from 
about $100 to $500 depending 
on the distance. 


or 





ver, space will be available for the 
two- day cruise down the Wash- 
ington, Oregon and California 


coasts to San Francisco. Fares for 
short cruise will range from $80 

joining the 
for the next 
regular South Pacific cruise (de-| 
porting San Francisco Oct, 2) will 
a free 


to $145. Passengers 
ship at Vancouver 


get the coastal 
bonus, 


trip as 


he a 


1] 


list. , eemaaial by 


\Here’s the Food You Need 
For Your Next € Camp Trip 


uggested basic food 
camping ex- 


perts of the Ontario Department 
of Lands and Forests. 


Quantities are based on re- 
quirements for two _ people 
camping out for one week. 

1 tb. coffee 1 tin pepper 

6 small cons or 1 Ib. Yq tb. salt 

powdered milk 3 Ib. sugar 
1 Ib. tea 1 pkg. biscuit mix 
4 pkg. powdered 1 Ib. pancake flour 
drinks 1 Ib. flour 
pre-cooked 2 pkg. cornbread mix 
beans 2 Ib. dried fruit* 
bacon 1 Ib. raisins 
b. dried beef 2 Ib. cheese 
2 |b. cured meats*® 2 pkg. pudding 
1 Ib. shortening Ib. minute rice 


*Add fresh 


matches; 
axe with 26 in. 
and 
rope or 


: 7 
plastic 





BERMUDA 


.. lovely and serene 
squanders her happy 


hours on you 





Cycling along the Shore Road 

. playing golf and tennis... 
swimming, skindiving, sailing, 
fishing . . . loafing on = 


/< talline teen 8 York ' I ’ bull sandy beaches . . . picnicking 
The popular liner RYNDAM, cain a ven a ork on one of these three ships to lings at Edmonton) of special in- in a quiet cove . . . shopping 
catering mainly to Tourist Class mpton, Le Havre and Rotterdam. terest. Established in 1905, it has . terrace dancing by the sea. 
Passengers, from MONTREAL ae recently been reorganized and 

and QUEBEC MONTHLY SAILINGS by the popular, predominantly Tourist new exhibits have been added. Of FREE: 

MAY 12* Class MAASDAM from New York to Cobh or Galway, Southamp- particular interest is the Indian « Write for the new four-colour 


booklet, “BERMUDA,” and the Va 


rit 
e 
e|| 


CITY wcscccecccevccvccccccesecece 
PROV. 


SOCCER EHO E HEHEHE EEE T Ee 


Oct. 2, Oct. 25, Nov. 19 to South- the estate of Howard Case, an eation Kit. Mail this coupon today. 
ampton, Le Havreand Rotterdam. | FORTNIGHTLY SAILINGS by the one-class liners WESTERDAM early Alberta pioneer. Another oe... a 
o and NOORDAM from New York direct to Rotterdam. pi section contains relics ~~ eee Pa ad nee 
oard, ept. -4, ichmo 
pswhasianiioes , i of early days of the North West. St. W., Toronto, Canada. 
t eSpecial “FLORIADE” sailing ALSO SUPERB CRUISES IN ALL SEASONS. 3 ss 2 | 
The International Horticultural =| si ie : | Please send the Bermuda Vacation 
Exposition — Mar. 25 - Sept. 25 \ a VANCOUVER W ILL BE fea- | —— 
be oe = tured port of call for the first)) ase .......ceseeccsececeeeees 
a------ 3 time on a Matson Lines 
SEE YOUR TRAVEL AGENT Offices in cruise late this summer, Liner)| STREET ...sssssssesesesereseeees 
Montreal, Halifax, Toronte, 


Ib. rolled oats 
pkg. dried soup 
pint syrup 

jar jam 

b. cookies 


> 
) 1 
b. potatoes or 1 
1 Ib. dried potatoes 4 
1 
1 
* 


> 


pkg. dried onions 
looves bread 
Ib, canned butter 
1 doz. eggs 


meat 


> 


vegetables and fr for first 


Also take: 
Waterproof match 
first aid kit; 
handle; 6 in. file 
whetstone; 30 ft. of 14 in. 
sash cord; flashlight; 
water pail. 


and 
lb. 


box 


) 9 
2-212 
























April 23, 1960 


IN KINGSTON, JAMAICA, W. L 





Courtleigh Manor 
KINGSTON’S FINEST RESORT HOTEL 


From sun up to star shine you'll enjoy yourself. 


Start with breakfast on your balcony or a swim in 
the turquoise pool. Go sight-seeing or Free Port 
shopping. Dine famousl y—then, take your choice of 
sophisticated piano music in the air-conditioned bar 
‘or dancing under the stars jn the John Canoe Bar. 


gee your Travel Agent or address the Managing 
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COLLACUTT 
LUGGAGE 
SHOPS 


TORONTO 






preferred by 
i? tourists and 
i \business men 

poe 


Conada’s best 
room values - TV, 
Gir-conditioning 
























* Inthe heort of business, shopping 
ond entertainment 

* Finest meeti ing facilities and 
services 

* Pyramid Lounge — nightly 
entertainment 


* FREE OVERNIGHT PARKING 
* Call EM 3-435) 


FREE FOLDER AND INFORMATICN ON REQUEST 


Wa, Glog 


For reservations and further information 


Director, P. O. Box 601, Kingston 10, | ; 
Jamaica, W. I. Cable: Courtleigh Jamaica. 


FOREIGN INTRIGUE 
on the fashionable North Shore 
of Jamaica 


This lovely resort estate has a fascinating array 
of delights to beguile and bewitch even the most 

sophisticated traveler. Miles of private white sand 

beach, swimming pool, tennis courts, pitch 'n putt. 
Free port shopping on the premises. Gourmet cuisine. 

176 air-conditioned rooms, each with terrace. 
Special Summer Vacation Holiday: 8 days—7 nights from 

$218 per person, double occupancy ... incl, round-trip 

air fare from N, Y.-European Pian. 


Nationally Represented by 
LEONARD HICKS, JR. INC, 
Toronto Office: EM 3-1648 


J? rp 
Lg 
es, a. 


or see your 
Travel Agent 


HOT E & 


ARAWAK P. ©. 2 
OCHO RIOS, JAMAICA, W. I. 
Robert M. Souers, General Manager 


Why indeed—when Qantas 707 jets whoosh across the Atlantic by day! You leave 


New York at 9:30 A.M. You land in London, bright-eyed and bushy-tailed, less than 


seven hours later. And in between, you’re treated to service that’s different as day 


| from night! In the dark about tickets? Phone any travel agent...or MUtual 4-8231 


— ee eee EC 









QANTAS sores Round-the-World Jet Airline 


In association with BOAC, A.l.1., TEAL, SAA 


- 


| 
| 
| 
| 
| 
1 In Vancouver. (Also BOAC, general sales agents, in Toronto, Montreal, Winnipeg.) 
| 
| 
| 
| 
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sand 

is 

sandier 

in 
Jamaica 


You won’t make a lasting 
impression on the sand 
of Jamaica but it will on 
you. It is soft and white 
as powdered pearls. It is 
worthy of building a 
house, if not a castle, on. 
You will hasten to sink 
your toes into it the min- 
ute you get here. You 

‘will also hasten to sink 
your teeth into Jamaican 
food, your hooks into 
Jamaican fish, your cash 
{nto Jamaican freeport 
bargains, and — who 
knows — perhaps your 
roots into Jamaica itself 
(some people come never 
to leave). When (if) you 
leave you'll have the feel- 
fing you’ve really been 
someplace—and the feel- 
dng lasts the whole year 
through. 


tome to Jamaica — 


it’s no place like home 


JAMAICA IN THE WEST INDIES— 
Jamaica Tourist Board, , 

Kingston, Jamaica, W. I., 

New York, Chicago, Miami, Toronto 
SEE ANY TRAVEL AGENT 

@ international airlines serve 
damaica. Also, regular satlings from 
New York, Miami and New Orleans, 





















































ESKIMO lads with Arctic char. 


Gourmet Fish Dish 
Eskimo’s Delight 


| Arctic char industry may be one 


| 
| 


answer to help our Eskimos get 
steady incomes and full employ- 


ment... 
OTTAWA (Staff) A new The reception was so enthus- 
northern industry that may pro-|iastic — a repeat order was 


|vide a permanent supplement) placed w 


to the incomes of Canada’s 11,-! the 


ithin a few days - 


departme 


that 
nt planned bigger 


500 Eskimos is in the making. | operations. 
The industry: Fishing for This is how the plan ked 
Arctic char, a northern sea-: Frobisher Bay: 


trout now available as a gour- 
met dish at some Toronto and 
Montreal restaurants. 


A quick-freezer was shipped 
to Frobisher in the fall of 1958, 
and a quota of 12,000 lb. set for 


Trans-Canada Air Lines | the commercial fishing opera- 
|serves pink-fleshed Arctic char) tion. 
lon some transcontinental and| The following summer, for 
| jet flights; General de Gaulle two weeks in August, eight 


Eskimo men set gill nets twice 
daily at the mouth of the Sylvia- 
Grennel] River. Each setting — 
timed to catch morning and 
evening tides — brought in 800 
lb. fish, gathered by canoe. 

At the fish-processing plant 
near the beach, four Eskimo 
girls cleaned and froze the fish, 
glazed them with ice and packed 
them in boxes. 

Later, they were shipped by 
sea to Gatehouse Ltd., Montreal 
fish-wholesalers. 

George River: 

Here the Eskimos were en- 
couraged to form a fisheries co- 
operative which was given a 
$23,000 loan by Northern Af- 
fairs Department, 

The money bought two pow- 
er-boats and a small freezing- 
plant freezer and cutting 
tables —- which were delivered 
by sea last July. 

Again, the Eskimos set gill 
nets in the tides, tended them 
by boat. Catches ran up to 1,200 
lb. daily, and in three weeks the 
quota of 18,000 lb., was reached. 

Twenty Eskimos worked in 
the George River co-operative 
and the department paid them | 
ble cash income to help him|@ preliminary 15c lb. for their 
make the transition from the| catch. They'll get an additional 
Stone Age to the Satellite Age! Se-10c when the final reckoning 
in one generation (FP, Feb. 7,| is made. iat oat 
1959). : Next year’s Frobisher quota | 

The Eskimo once lived largely | has been set at 15,000 lb., that at 
on seal and caribou. By using| George River at 40,000 Ib. 
rifles, he decimated the caribou| Another co-operative, 


{dined on it at Government 
House during his state visit to 
Canada this week. 

| Working at two northern 
| points last summer, Frobisher 
Bay on Baffin Island and George 
|River on Ungava Bay, two 
|groups of Eskimos netted 30,- 
000 lb. of char to retail at 75c 
to $1.25 lb. in southern Canada. 


Next summer, three Eskimo 
char fisheries will be in opera- 
tion and they’ll produce 95,000 





The char, a slow-maturing 
fish which takes six or seven 
|years to reach a maximum of 
15 lb., occurs along the northern 
|Canadian mainland from Lab- 
lrador to Alaska, and in the 
| waterways among the islands up 
ito 300 mi. north of the main- 
| land. 
Nowhere are the “runs” of 
| char like the big West Coast 
|salmon runs. But the fish are 
abundant enough to. support 
| further Eskimo fisheries to pro- 
| duce perhaps 250,000 Ib. fish a 
year for southern Canada and 
| U. S. markets. 

The fish will help to solve the 
Eskimo’s biggest problem: Sta- 








also 





herds. | with a 40,000 Ib. quota, will be- | 

His main income source,| &in operations at Port Burwell, | 
white-fox and muskrat pelts,| ot far from George River. 
fluctuates wildly as prices| i ies ae 


| * xe 
change and supplies of animals | St. John Ss I ights 
dwindle. oa 
Of the 3,000-odd employable| MV asion of Rats 
adults among Canada’s Eskimos, From Our Own Correspondent 
only two small groups have ST. JOHN S — Worried over a! 
steady jobs: new invasion of rats, St. John’s} 


municipal council has obtained | 
@ About 100 work on the Dew) services of a Montreal pest control | 
Line. | 


officer. 
© Some 80 work at the North| 


Until his study. is completed, it 
will be impossible to assess costs 
Rankin nickel mine on the west | 
shore of Hudson Bay. 


of a war on rats. 

Action followed death of a child | 
from rat bites on the outskirts of | 
the city. 

One reason for the invasion: 

Ships are not compelled to use| 
rat guards on hawsers or moor- 
ing ropes when tied up here. 

This is standard practice 
most of the world’s seaports. 

Although St. John’s could dis- 


The remainder live off the 
land. i 

Sometimes it fails theni—4io 
years ago, at least one family 
| died of starvation. 

The Arctic char fisheries won't 
change all this; but they may 
provide dependable incomes of| pose of its garbage at sea, practice 
$700 to $800 a year for 200 to|/has been to use open dumps. 
300 individuals. | There refuse is burned and plow- 


‘ d into the ground. 
Two years ago, Northern Af- . 
fairs Department tested the} Although the Board of Trade 


in 





lin Toronto and Montreal. Newfoundland. 


Napier Moore’s 


Sera 


&° FAR as the strange S 
h concerned, the Nassau 
telephone directory can at 
times be rather confusing. 
For ance, a recent holi- 


in touch with V Kems- 
lev 

He couldn't find that press 
peer’s name in the book, so 
he asked my wife, who knows 
the wavs of the Bahamas. for 
aid. 

She:sa “Call the number 
listed for Lord Beaverbrook 
and you'll get Lord Kems- 
lev.” Which the holidaymak- 
er did 


Then he was balked in his 
effort find the residential 
number of Colonial Secretary 
Anthony Knox Johnston. 

My resident fund of 
formation said, ‘Look 
Kenneth Walmsley 
pect Ridge, call that 


and get Knox 


to 


in- 
up 

on Pros- 
number 

vou'll John- 

ston.” 

You’ve simply 
such 


got to know, 
in that be- 
tween issues of the directory 
Kemsley bought the Beaver- 
brook house and Knox John- 
ston moved into the former 
Colonial Secretary’s house. 

Other cases are slightly 
more difficult in that only the 
name of a _ house listed 
alongside a number and you 
don’t know who is 
at the moment. 


instances, 


i> 


living in it 

To be fair, I must say that 
some of the information girls 
at the telephone exchange 
can instantly produce a num- 
ber from memory. But they 
can’t be expected to know of 
every move. 

* », # 

THE INTERNATIONALLY 
famous chanteuse Hildegarde 
been appearing at Nas- 

Fort Montagu Beach 


has 
sau’ 
Hotel. 

She is as charmin 
as she 1S while 
an audience 

As a matter of interest 
my feminine readers (FP’s 
following includes a_ great 
many ladies) perhaps you'll 
allow me to describe Hilde- 
garde’s Easter bonnet, a priv- 
ate-life regarded 
as a those who 


4 


LO 


concoction 
smasher by 
it. 

As it was technically 
plained to me: 


Saw 


eX- 


“An ivy green fluted shell, 
made of stiffened green net, 
with no crown. It worn 
clean over the left ear. 


1S 


“The net is bound in dark 
green velvet, and the whole 
hat is covered with English 
ivy — the small kind. 

“Perched on the top is a 
full blown pure silk red pop- 
py. Hanging deliciously over 
the brim behind the right ear 
is the bud of the poppy.” 

On Hildegarde it looked 
marvellous. 


* * 7 


“WANTED FOR executive 
position — young man with 
ulcer.” 

It is unlikely that you have 
yet seen any such advertise- 
ment. But you may. 

I recently read with in- 
terest an article addressed to 
young men seeking employ- 
ment with large companies. 

It quoted a number of busi- 
ness executives whose job it 
to interview applicants; 
told how they pick out the 
right types — what they look 
for. 


is 





ANNOUNCEMENT 


AERO SURVEYS 
APPOINTMENT 





FRANK BUCKLEY 


Mr. £. D. H. Wilkinson, President 


Aero Surveys Ltd., announces the appoint- 
ment of Frank N. Buckley os Vice-Presi- 
dent, Sales. Mr. Buckley, well known in 
survey 
sales 
activities of the company. Aero Surveys 


: =eige- : | Ltd., a Canadian company with offices in 
as no estimates, it is believed rat} vancouver and Ottawa, 


market for char by shipping | damage runs into hundreds of| 
1,500 lb. on ice to restaurants}thousands of dollars a year ~ 


aviation and cerial 
direct the widespread 


Canodian 
fields, will 


specializes 


and airborne geophysical surveys. 











Not one of them said that 
he would look for a man with 
an ulcer. They should have. 

A professor of internal 
medicine, Dr. H. Marvin Pol- 


lard, of the University of 
Michigan, positively urges 
employers to look for men 
with ulcers. 

Addressing a meeting of 


the American College of Phy- 
sicians, Dr. Pollard, an ex- 
pert on ulcers, said that the 
usua] ulcer victim is a young 
man in the early competitive 
part of his career who is a 
city dweller, smokes too 
much, is intelligent. 

“If I wanted to hire an as- 


sociate I’d hire a man with 

an ulcer he'll really work.” 
- > a 

I HAVE BEEN wangled 


into giving the most extra- 
ordinary Easter gift I ever 
heard of. 

My wife was making plans 
for the reinvigoration of her 
Bahamian garden, which, be- 


cause of a long drought, is 
not looking its best. 
Knowing that she was 


mourning the demise of a 
prized brick-red bougainvil- 
lea, I said that as an Easter 
present I would buy her a 
new plant to take its place. 


Forthwith she phoned Hed- 


ley Edwards who, having 
lovely gardens, has been a 


large Saskatchewan 
told FP. 
isn’t allowed to at least bid on 
trenching jobs and isn’t granted 
some of the work, we may as 
well close our doors and head 
for 


and if 
here, 
where else.” 





Contractors 
Say Province 
. Interfering 


From Our Own Correspondent 


SASKATOON — Saskatchew- 


an’s CCF government is accused 
of “hitting at private enterprise” 
by its program to provide water 
and sewer for farm homes. 


Government crews will be 


active in all phases of the proj- 
ect, 


including trenching. 

“This is a serious thing,” a 
contractor 
“If private enterprise 


another province.” 
The government will do 1,500 


homes this year. 


Target for the long-term: 50,- 


000. 


“We don’t invest thousands of 


dollars in equipment for fun,” 
the contractor stated. 


“We have a future to think of 
we can’t get the work 
we'll have to go some- 


Members of the building and 


pipe trades industries have is- 
sued a statement saving: 


“We strongly object to the 
government entering the sewer- 
age field,” the statement said. 


Town Planners 


Publish Journal 


Town Planning Institute of 


Canada has started publication of 
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ALMOST EVERYTHING RUNS ON 


‘Each share of FIRST OIL AND GAS FUND LTD. 
gives you a diversified interest in Exploration, Production, 
Refining, Pipelines and Marketing through the ownership 


of shares in Canada's leading oil and gas companies. 
S FIRST OIL AND GAS FUND LTD. is 







erther Information 
Ask Your 


stment Dealer 


Managed by FIRST PETROLEUM SECURITIES LTD. 
320-9 Ave. S.W., Calgary, Alta. 


UNITED KENO HILL ONTARIO CLAIMS | 





Production the first quarter Exploration activity slowed in 
at United Keno Hill Mines to- Ontario , quarter. 
talled 1,799,100 oz. silver, 5,504,-| Claims recorded dropped to 4,122 
200 lb.. lead and 3,662,200 lb. zinc. | from 6,848 and miners licenses 
Output in the same period last! issued sagged to 3,781 from 4,479 
vear was 1,794,300 oz. silver, 6,-| in the three months of 1959, 
348,900 lb. lead and 4,541,400 Ib. | tl Department of Mines 
zine, 
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source of friendly advice on | “Plan”, a periodical journal. 
matters horticultural. First issue is 68 pages and con- 
She told him of her prob- tains articles on: fundamental | 
lems and also of my kindly | 2S of planning, history of plan- | 
: ning in Canada, international 


promise, 
would be the best place to 
procure 


and asked where 


trends in urban and rural plan- 
ning; planning growth and change 


the brick-red bou- | under the law; relationship be- 





DONALD E. SMITH 


J. HOLLIS GILLEY 





aerial photogrammetry, airborne profiles, 


Rs | 


gainvillea. 

“Madame,” said the gal- 
lant Mr. Edwards, ‘would 
you permit me to present you 
with one from my gardens as 
an Easter gift from me, and 
ask Mr. Moore to give you as 
his Easter gift a load of man- 
ure.” 

My wife was delighted. I 
have been committed. I have 
asked the manure supplier if 
my present can be gift-wrap- 
ped. 


CANADIAN HOMES 


tween heights of buildings, traffic 


density, etc. 


No regular publication schedule 


has been established as yet but 


this is intended for the near 
ture 

While intended primarily 
members of the institute, it should 
interest anyone in any field re- 
lated planning and 
ment of Canadian communities. 


fu- 


to 


Available from: Hugh T. Lem- 
on, secretary, Town Planning In- 
stitute of Canada, 11 Adelaide St. 


W., Toronto 1, at $2, each. 


for 


develop- 





Mr. Gordon Farrell, 


announce 


president of Evans, Coleman & Evans Limited, is pleased to 
the appointment of Mr. Donald E. Smith, of Victoria, B.C., and Mr. J. Hollis 
Gilley, of New Westminster, B.C., aos Directors of Evans, Coleman & Evans Limited 

Mr. Smith joined the Evans, Coleman & Evans operation in 1919. In 1942 he 
was appointed manager of Evans, Coleman & Johnson Bros. Limited, Victoria, and 
in 1956 he was appointed manager of the Vancouver Island operations of Evans 
Coleman & Evans Limited. 

Mr. Smith is president of the Victoria Building and Industries Exchange, o director 
of the Victoria YMCA, and is assistant to the provincial vice-chairman of the Canadian 
Construction Association. He is past-president of the Victoria Kiwanis Club 

Mr. Gilley joined Gilley Bros. Limited of New Westminster, 
company of Evans, Coleman & Evans Limited, in 1933. Latterly he has 
of Gilley Bros the consolidation of Evans, Coleman & Evons Limited 
he became manager of Transport and Operations for the organization 

Mr. Gilley is a member of the Queensborough Bridge Toll Authority, 
executive of the B.C. Tow Boat Owners’ Association, and is past-presiden 
the New Westminster Board of Trade and Gyro Club of New Westminster 


B.C., an associote 
been manaaer 
Limited and with 
s on the 


of both 
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sells the adventure of living 


Faith and begorrah you're looking at an illustration from the May 
travel pages of CANADIAN HOMES. While the leprechauns have fixed 
it so you will see only four people in the carriage, over 630,000 


readers will share in this homespun trip across Ireland, through the 
adventurous pages of Canada’s newest, most exciting magazine. 

But travel isn’t the only adventure in CANADIAN HOMES. . 
whole magazine is packed with adventures in living. Page after 
illustrated page pictures the newest, most exciting ideas in Canadian 
building, furnishing, decorating, remodeling, entertaining, gardening 


and food. 


AND THE GREAT ADVENTURE DOESN’T STOP THERE — a whole 
treasure trove of home service information is available through 
CANADIAN HOMES special “/nformation Desk” listings of advertisers’ 


booklets. 


THERE'S VISUAL ADVENTURE TOO! Five issues throughout the 
year feature a miniature “Guidebook” insert on some important phase 
of living, and CANADIAN HOMES April issue carried the first panoramic 
editorial gatefold of its kind ever to be found in any Canadian 


magazine. 


Yes, CANADIAN HOMES is alive, vibrant and adventurous, just 
like the select market it serves — Canada’s leaders in living . . . the 
first people in every community to accept new products, new ideas, 
new ways to enjoy life. 

These adventurous readers are active prospects for all products 
and services advertised in CANADIAN HOMES. Is yours among them? 


—- = 


«wot Tom es 


The New Megarine of Canadien 1 


. the 


wong 
GUIDEBOOK TO MORE BOATING FUN 
Five gardens im ona + Cover: New ideas for patie elegance 





edited for leaders in living 
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SECURITIES 
SALESMAN 


Large, established investment house requires 
senior retail salesman for Toronto. Please submit 
written applications outlining previous experi- 
ence, educational background, etc. All replies 


held in strict confidence. 


Box 537, The Financial Post, Toronto 
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VOLUME 
OROWS 


as shippers find 
that vt pays! 


What else could account for the leaps-and- 
bounds growth of Air Freight? The total 
weight carried in 1958 was just on four times 
that of 1950. More shippers every year reap 
the benefits of TCA AIR FREIGHT—-“next 


INSIDE THE NEWS 


A column of fact and comment on 
national and international affairs... 





SMALL practical 
A step toward cutting 
Canada’s trade deficit with 
the U. S. on “invisibles” has 
been taken by the Canadian 
president of a large Canadian 


but 





Here’s the story, in ex- 
cerpts from an internal mem- 


orandum, quoted here with 
permission but for obvious 
reasons without names. The 
sender is the president. The 


recipients, all division heads. 

“In looking over some divi- 
ion cost figures I have been 
struck by the number of oc- 
casions in the last five years 
when divisions of this firm 
have requested surveys and 
studies of particular opera- 
tions by teams of individuals 
from our parent company or 


by mangement consultants 
retained by them. 

“The occasion, in most 
cases, has been a _ proposed 


change in methods or policies 
to meet the rapidly changing 
condition of our market. 

“There is no doubt. that 
these studies have been useful 
to us, and that the availability 
of this type of advice is one 
of the advantages of our asso- 
ciation with a larger and old- 
er American firm, 

“But I wonder if our habit 
of running across the border 
for advice isn’t getting out of 
hand 

“Division heads are aware 
that we pay for these serv- 
ices Just as we pay for phys- 
ical components of our prod- 
ucts that are.purchased from 
our American divisions. 

“Besides being an addition 
costs, these payments 
Canadian trade 
deficit on ‘invisibles’ which is 
causing concern in this coun- 
try 

“T find 


business 


10 OUI 


add the 


to 


frnr 
LOL 
Cana- 
sup- 


million, 


that ‘payments 
services’ by 
firms to external 
pliers rose $39 
13°., last year. 
“The suspicion has crossed 
my mind in the past that 
these consultations are fre- 
quently requested in order to 
strengthen the hand 
division manager in bringing 
about a change he would have 
proposed in any 
take the manager off the hook 


dian 


or 


of a 


case, or to 


in a requiring a tricky 


! case 
decision. 
“T believe it would be both 


By J. K.. EDMONDS 


By itself, this might not do 
much to offset the $39 million, 
but an interesting 
in the wind 


straw 


it's 


More Housewives 
Back to Payrolls 


KEEP AN EYE open for a 
new phenomenon among job- 
hunters: the well-to-do sub- 
urban housewife who 
to go back to work. 

A survey conducted in an 
upper-income New York sub- 
urb among women aged 25 
to 35 whose husbands earn- 
ed $25,000 a year and up re- 
vealed that: 

@ 68% expect to return to 
paid employment within the 
next 5 years. 

@ 75° consider more edu- 
cation and training necessary, 
and of these 80% plan to re- 
turn to school to get it before 
looking for a job. 

@ 62° are now doing vol- 
unteer work, but of 
most want to shift 
employment. 

Why? Obviously 
the money. 





wants 


these 


to paid 


not for 
Most of the women survey- 

felt welfare work should 
be done by professionals, not 
volunteers; many intended to 


professional 


ed 


train as social 
workers 
Othe: 


fortable 


s never had felt com- 

in welfare work, 
wanted to get back to a fam- 
iliar job 

Early marriage accounts 
for the trend in part. More 
than half of the women had 
been under 23 at marriage: a 


third had been under 20. 
Children of these early 
marriages are now or will 


soon be at college or in some 
cases boarding school. 
“The psychological need to 
economically productive” 
is a major reason why well- 
heeled women take even dull 
and low-paid jobs, researcher 
N. E. Schofield 


There 


be 


reports. 
are business 


implications 


some 
thi 


is trend, 
apart from the appearance of 


in 


these women in the labor 
force. 
> First, if this tendency per- 


+ 


s it will reinforce the trek 
back to city centre from 
suburbia that has already be- 
gun and boost the demand for 


high-income apartments. 


Ss 





noted a sharp upturn in reg- 
istrations of fortyish female 
students bent on refurbishing 
old skills, 

Because skillpower 
shortage, most of these appli- 
cants will get jobs, in spite of 
unemployment totals. 

Welfare and education, fo1 


of the 


example, are two fields in 
which the appearance of a 
new source of university- 


trained job applicants will be 
greeted with sighs of relief 


We Overconfident 


About the Future? 


“THE PROMISE the 
economic future as we foresee 
it is one to command enthus- 
ijasm. An atomic war would 
blast it. A deep depres: 
would blight it. 

“But failing either of these 
catastrophes, which we be- 
lieve it should not be beyond 
the wit of man to avoid, the 
next two three decade 
should bring great prosperits 
for Canadians. 

“There however, one 
further risk that might pre- 
vent the promise that we 
envisage from being realized 

“In Canada, in 
countries, there are 
tensions latent in a commun- 
ity that in times of 
might come to the surface 
and cause a serious setback to 
economic progress. 

“There are tensions be- 
tween regions, between races, 
between various economic 
groups and between manage- 
ment and labor. 





of 


ion 


or 


1S, 


other 
social 


as 


stre: 


“If Canadians as a whole 
were to prove indifferent to 
the economic difficulties of 


particular regions: if the ef- 
fort of sympathetic compre- 
hension between the races in 
Canada were to be suspend- 


ed; or if any of the economic 


groups in the community 
were to make exorbitant 


claims on its resources; in all 
of these cases the consequent 
strife and discontent might 
well bring economic progress 
to a full stop.” 

That’s from p. 15 of Royal 


>- 


——-April 23, 1960 
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ARE YOU IN THE 
INVESTMENT PICTURE? 
Let CROWN TRUST Experience Help 


Inexperience or neglect can play havoc with investments. 
Why not put these important matters in the hands of an 
experienced company? Crown Trust has been successfully 
managing investment accounts for individuals, estates, 
trusts, educational, religious, charitable 

organizations and corporations since 1897. 


Trained personnel, alert to investment trends will safeguard 
your investments, relieve you of burdensome detail and 
obtain the largest possible income and growth 

of capital commensurate with safety. 


Write or telephone to our nearest office for our folder, 


fi 


“Investment Management Service’’. 


im 


Crown Trust 


COMPANY 


TORONTO 


BRANTFORD * LONDON »* 


Commission on Canada’s Eco- 


nomic Prospects’ final re- 
port, 

The glittering figures of the 
Gordon Commi 


(27 


sion forecasts 
million population and 
billion GNP by 1980) 
were so newsworthy tl 
when the reports were releas- 
ed much attention was 
devoted to the ifs and buts, 
though most interested read- 
ers realized that “no war, no 
major depression, no funda-— 
mental change Canadian 
policy” were the assumptions 
on which the forecasts were 


$76 
' 


ld 


; 
not 


bal 
ii} 


these assumptions 
- so far. 


There has been no atomic 


MONTREAL 


war, no deep depression, and 
no discernible change in 
fundamental policy, 


It’s not as easy to be sure 
that the “further risk” quot- 
ed above has been avoided. 

Certainly there has been a 
great deal talk about re- 
gional grievances lately. 

The Atlantic provinces are 
convinced — and with some 
reason — that the use of the 
“blunt instrument” of mone- 
tary policy to resist inflation 
has done them harm in rela- 
tion to the rest of Canada. 

The wheat-growers of 
western Canada are pressing 
their claim for special con- 
sideration of their problems 
and charging lack of under- 


of 
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OVER 60 YEARS 
OF FRIENDLY 
PERSONAL 
SERVICE 











standing on the part of other 
Canadians. 


=} - ~« y + 
Labor - management 


le 
tions lately could hardly be 
called tranquil, in view of 
events in B. C, and News. 
foundland, 


There has been a new out- 


burst of self-conscious talk 
about French-English rela- 


tionships in Canada, of which 


Douglas Fisher’s peeches 

xample more 

remarkable for candor t 

for any “effort of sympathetie 
comprehension”. 

It wouldn’t be hai 


have been 


an e 


document a theory \ 
have at one foot in the 
trap against which the Gore 
don Commission warned us. 


least 


— 


Project yourself into this picture, 
day” delivery of almost anything, almost any- healthier for this firm, and > Second, the pattern of | You'll! be standing on the 
where across Canada, packing, insurance, and better public relations, if we spending among upper-in- threshold of a new experience. 
inventory economies, and many others. Call ee ee, een a chs 
TCA for action on your shipments, now. Te 6 ' scene =A Seen aa the TT, achievement--an expression of 

of ae mates in. this household. The sales ap- | STRA A at 
matter is not very great, and proach will need to be re- | pian. te eeecete ene te 


there has been no disposition worked. 
up to now to quibble about 


sums spent on consulting with 


achieve. Step closer. Your 
sense of values will tell you that 
here is the ultimate in desian 


> Third, the shortage of ski 
power expected in 


\]- 


next 


Observe the took of colourful 
{ 
| 








the 
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MONTREAL parent company experts. few years (FP, April 9) may | efficiency and beauty. For no 
“From now on, for the be made up, in part, by the i other steel furniture group gives 
above reasons, you are asked return to the labor force of ; quite the same quiet prestige— 
TORONTO to initiate consultation only the university graduates of 15 : the practical styling—the wide 
ge 5 . when there is an urgent tech- to 20 years ago. selection of models for every 
icé ; >» rhic : ges | th the U. S se 
PLENTY OF SPACE FOR SHIPMENTS BETWEEN nical problem for which no Colleges in bo ‘ee need and every position —as this 
THES S local advice is available.” and Canada have already P 
E MAIN CENTRES, AND INTERMEDIATE POINTS 3 eth sctce cn Min she xs ait eee aa. one does. But why imagine. See 
Strata. Visit your Office 
Specialty branch or franchised 
NOTHING CLOSES THE GAP BETWEEN Suule, Wael diauaver the 
, pleasant fact that Strata is sig- 
YOU AND YOUR MARKET SO FAST AS Slit sical ec ‘ian 
Power tric utilities at Fort Nelson and ificantly lower priced than you 
| Valemount, B.C., installation of a might fonically expect. 
SAGUENAY ELECTRIC CO., | 4.500 hp gas generating unit at Fair- 
Chicoutimi, Que. net profit of | view plant, and construction of an 
$176,268 in 1959 was 20.7% higher | electric generating plant at Lac La 
than 1958’s $146,044. Biche. 
Company is a wholly-owned sub- Distribution system and gas trans- 
sidiary of Saguenay Power Co. mission lines were constructed for 
INCOME ACCOUNT Jasper and High Prairie. Gas trans- 
‘ — a » p oi 1080 ;}mission line was constructed from 
Petar REIN a... kee aoe oe wells near Lac La Biche to the new 
Net income ROR201 power plant 
ss > 357,079 ‘ : x 
ee a cas 213'576| President A. U. Anderson reports 
Income tax 157,408 123,720) that long range prospects for the 
Net profit 176,268 146,044 | company are “bright” 
Less: Dividends ...... 75,000 75,000 : 
Surplus for year ..... 101,268 71.044 7 = ’ - 
Includes $36,510 in 1958 and $17,916 in CONSOL. INCOME ACCOUNT i i 
1959 deferred income taxes resulting from | Years Ended Dec. 31: 1959 1958 
additional deprec. claimed for tax pur-| Gross revenue . $2,960,418 $2,516,095 
; poses in excess of amount charged in the | Net earnings 1,303,356 
. accounts Less: Dep: e8 451,442 
- Times Bond Interest Earned:} Amort, of bd, disc 10,200 
TRANS-CANADA AIR Eines Rouuek due... Sm oaal Semen ; 
After deprec. .... 2.53 2.26 Income taxes a 
Earnings per Share and Dividend Record: | Net profit . 
Common ...... 6nd ae $2.35 $1.95 | Less: Pref. divds, 
Paid .... se 1.00 1.00 Com. divds 
Shares o/s as at Dec, 31: Surplus for year 
Common, n.p.v. 75,000 75,000 “After int. chgd. to 
ae re 32,162 19,892 
CONDENSED BALANCE SHEET Note—For tax purposes a subs, is claim- 
31: 59 1958 | ing additional capital cost allowance in 
ons a it : saenan $284,720 1959, in which tax deferred amounted to 
Accts, rec, less res 337,466 344,816 | $16,000 / 
Inventories ..<<.. 104,096 163.143 | Times All Interest Earned: ae ae 
Total curr, assets .. 585,099 792,679 | Before deprec. ee 6.99 
| Misc, assets ..... sees 21,50 SOE | See ees 7 4.17 
lived eesete ...c.cc <i. 11,179,495 10,562,051 Earnings per Share and Dividend Record: 
| Total assets ..... $22 11[395,971 11,390,611 | Times pref. div. earn, — $10.52 $3.91 
| Accts., etc., pay. ..... 318,096  235,848| 5'2% Pf. pd. ........ 5.50 5.50 
| Taxes Pay. ...0.000 ese 95,469 68,333 | S/o Pf. yd. .....00+. a pr 
TS GG. co s005ssceas 80,000 80,000 “Soar oc eeseeesice eo — 
Total curr. liabs, .,, 493,565 = 384,181 | | SO LORETO SSSA SAS sits _ 
| Funded debt ...... 4,583,188 4,688,188 | Shares o/s as at Dec. 31: : » 
Income tax res, ... 190,386 ¢172,470| 5° Pref., $50 par 5,000 5,000 
Deprec. res nee seasee MONl.707 8.670.005 542% Pref ., $100 par 4 000 4,000 
Capital stock .....2222 1,500,000 1,500,000 | Common, $2 par 272,030 271,088 
. \ 25,530 125,530 
eas = treet aS 850.237 | CONDENSED CONS. BALANCE SHEET 
Working capital ..ec. 91,534 408,498 As at Dec, 31: 1959 1958 
Cash & Dom. bds $44,947 $1,097,437 : te 
————_- Accts,, etc., rec, less : Sobek ee 
res 22.557 399,486 ; 
s slates Inventories 247,959 218,611 
Public Utilities Prep. exp jeg sate 63,000 ' 
- . . Total curr, assets . 778,463 i 
NORTHLAND UTILITIES LTD., | pq disc. & exp 159.295 
|Edmonton, Alta., consolidated net | Investments ; 74,761 
profit of $362,923 for 1959 was 18% Fosa. —_ bds 
higher than 1958's net of $307,520. Total aasete ‘ 
Electricity sales increased 23% to | Accts., ete., pay. . : 
- ° an were up. Int. on bonds 53,266 
33,150,000 kw h. Gas sales were uf ciuh: cane tn. 810 363 ¢= 
13% to 2,540,000 mef. ; Def. bk. loan 925.000 
Electric customers totaled 9,869 at | Def. taxes a 16.000 : 
i 5%. Number of gas | Other def. liabs. . 269,689 265,206 | 
year-end, up 8 are d 12 q Res, for line ext. ..... 323,336 247,069 
customers, at 7,393, increased 1¢.0'°. | Funded debt ......... 4,412,647 4,627,657 | 
Capital expenditures totaling = Capital stock ......... 1,194,060 1 192,176 | 
illi bank | Capital surplus ...... 40,433 45 
million were met through | Earned surplus ....... 1,234,695 1,041,848 | CONTACT OUR NEAREST BRANCH OR DEALER, OR WRITE TO OFFICE SPECIALTY NEWMARKET, ONT. FOR BILINGUAL CATALOGUE IN FULL COLOR, 
loans. ia daa tAfter deprec. of ... 2,418,547 1,974,391 
In the electric division, principal | working capital ..... $32,340 715,969 ; 
additions were the purchase of elec- tExcess of curr, liabs, over curr, assets. ei . é 
. 
‘ ; 
— — Lo >. > Pe SF Be % BS BS @ © 2+ 





HowNew Terms 


Affect Search 
For Aretie Oil 


Exploration permits will still be 


held in three different ways. 
sanadian participation” 


but 


to rule 


development and production os spe 


By LESLIE WILSON 
OTTAWA (Staff) 
Zreat majority of oil and 
leases granted for Canada’s 
northern mainland and island 
oilfields will companies 
whose shares are listed on Cana- 
dian stock exchange 

This is the significance 
“Canadian participation” 
in the new northern 
regulation: 

Last week, Northern 
Minister Hamilton 
in the Comr 
net had passed the regulations. 

The “Canadian participation” 
clause: 

@ Won't affect company 
in the immediate future because 
it is only 
sti 


age, 


The 


fas 


0 


a t¢ 
KO , 


the 
clause 


of 


oil and gas 
Affair: 
announcea 
abi- 


mons that the C 


plans 
Tective lease 
seven 
away, for 
Jand, nine 
the islands 
= Doc 

panies getting 
dian-controlled 
@ Doesn 
which will 


e the 


at 
or eign 
the Canadian mai: 
to 12 vears awa\ 
n't require 
lease pe 
cover all companies 
eventually obtain 
leases for parts of the N.W.T. 
oil and gas fields, because it is 
effective back to only Sept. 23, 
1957 

At present, oil and gas explo- 
ration rights on Canada’s 
northern mainland and islands 
are held in three different ways: 


@ 9.1 million are held 
under “reservations” in the Peel 
Plateau and Eagle Plain areas, 
mostly by Imperial Oil Co. 
These are not by the 
new rT 


acres 


affected 
regulati 
@ Some 50 oil companies 
eight individuals hold 
fas “exploration 
official stamp of for 
development work 92.3 
million acres of northern main- 
Jand. Most of the majors hold 
these permits. 

—Since the 


and 
and 
the 


oil 
permits” 
approval 


on 


¢ 


new ‘Canadian 
Participation” clause will af- 
fect only companies holding 
permits granted after Sept. 23, 
1957, the plans of companies 
which got permits on 32.1 mil- 
lion acres before that date won’t 
be affected. 

Permits covering 60.2 mil- 
lion acres on the mainland were 
granted after Sept. 23, 1957; 
and companies wishing to go to 


lease on these areas must list | 


their stock 
changes. 

@ Some 13 oil 
either Canadian 
Canadian 
individuals 


on Canadian ex- 


companies 
companies 
subsidiaries—and 34 

hold “application 
priorities” on 130.9 million acres 
of northern islands or seabed 
between the islands. 

Companies receiving leases as 
a result of these priorities will 
all be affected by the new regu- 
lations. 

In addition, companies obtain- 
ing leases as a result of new ex- 
ploration permits or “applica- 
tion priorities” will all 
quired to list on Canadian ex- 
changes. 

The new regulations have 
heen under study since Decem- 
ber, 1958. A series of new 
changes governing permit areas 
north of the 70th 


or 


edge of the Canadian main- 
Jand) were accepted by the 
Cabinet by March, 1959. 

These changes are to apply to 
the Arctic islands, to the contin- 
ental Shelf and to the seabed 
between the islands (about 15% 


“application priorities” 
bed). 

But issuance of the new regu- 
lations was held up for 12 
months because the Cabinet 
wanted them to contain a clause 


is sea- 


which would give Canadians an | 


advantage in exploitation of the 
oil and gas of all the N.W.T.— 
both islands and mainland. 

In the last 12 months, the 
cabinet considered 28 proposals 
by the Northern Affairs Depart- 
ment about the wording of this 
“Canadian participation” clause, 
accepted the last one. Several 
Cabinet subcommittees-were set 


up to consider possible wordings | 
before the present clause was | 


accepted. 

During the 12 months while 
the new regulations were in 
abeyance, Northern Affairs De- 
partment developed the present 
system of “application prior- 
ities”. 

Applications for exploration 


| Oil or 


—all | 


be re-| 


parallel | 
(which runs along the northern | 


| They established 
of the territory covered by the | 


rmit 


permits 


were recorded 


on the nor 


ies were issue 

licenses” under 
the old Territo: 
regulations 

The 
that these 
ities” would conve 
exploration permits 


the new 


compar 
sectl 

Oil 
Gas 
department 
“application 


be 


promis 
pi 
rted 
aS soon 


oil nd Pas 


ana 

issued 

il] now 
which can 

crutin\ 


were 


This w be do) 
panies 
ful 

and which 


tanaing 


tailed development 
rece 


which 


ve permits for the a 


they have a 


pplied 
The “Canadian particip: 
clause which the 
finally settled provide 
and gas leases wi 
@ To individuals 
are Canadian citizen 
® To companie 

(of northern affair: 
fied” that Canadians 
least 50°, of the 
“or: 
eT 
are listed on a recog 
dian stock exchange 
Canadians ‘an 
participating in 
and ownership” 

It is the “ 
clauses applying to 
which the 
companies the alternati 
of insuring that Can 
at least 50% of their 
ply 
dian exchange: 

To qualify 
the second native 
panies like British American 
Imperial Oil which 
Canadian subsidiaries of U.S. 
companies, need make _ no 
changes in their arrangements, 
since their stock sold on 
Canadian exchanges 

Companies like Mobil Oil of 
Canada and Richfield, which are 
100%U.S.-owned, must simply 
list their stock on Canadian ex- 
changes. 

Two further clauses in the 
new regulations are consequen- 
tial to No. 32, the “Canadian 
| participation” clause: 

@ Clause 42 provides that no 
existing lease may be transfer- 
red except to a Canadian citizen. 
@ Clause 156 provides that per- 
mits, exploratory 
leases in force from Sept. 23, 
1957 to the present shall be 
covered by the new regulations. 

Section 1 of clause 156 reads: 

“All permits, licenses and 
leases . . . in force immediately 
before the coming into force of 
these regulations shall be deem- 
ed to have been issued or grant- 
ed under these regulations” 

This clause meant 
read in conjunction with 
tion 3 of clause 155 which says: 

“The Territorial oil and gas 
regulations as they existed on 
the 23rd day of September, 
1957, continue to apply 
spect of prior permits” 

The effect of clause 155 is to 
make the old regulations effec- 
tive up to Sept. 23, 1957; the 
effect of clause 156 to make the 
new ones effective from that 
| date on. 

The’ original territorial oil 
|and gas regulations appeared as 
|a Cabinet order-in-council in 
| April, 1957. 


on 


ll be grant 


only 


own 
issued shar 
Oo companies wh 

nized Can: 


opport 
the 
or” between 
compani 
is “kicker” 
ve 
ir 


] y 
aGialls 


41 


f ry ] } ’ } ry 
ort sin listing them 


for lease 


alte com 


are 


1S 


licenses and 


is to be 


secCe 


in re- 


a “grid” of 
40,000-acre “permit areas” over 
|suspected oil and gas fields on 
| the Canadian ‘mainland. 

Companies were granted oil 
and gas exploration rights over 
specified permit areas for a 
|maximum of nine years. They 
had to spend at least $70,000 
ioe development work in each 
permit area during the first six 
| years. 

The original regulations al- 
lowed companies which found 
oil or gas to exchange their ex- 
ploration permits for 21-year 
\leases. But they could only 
|lease up to 35% of any permit 
| area; the remainder of any per- 
mit area became crown proper- 
ty. 

Another _ order - in - council 
amended the original regula- 
tions in August, 1958. 

There were two 
changes: 

1. Acompany could lease 50% 
of a permit area (instead of 
35%). 


principal | 


But to prevent com- | 


'Tough F ight in the Cabinet 


On Canadian Clause Wording 


OTTAWA (Staff)—The Cabi-! 
et weakened at the last min- 
ite on the Canadian participa- 
tion clause in the new thern 

and gas regulations. 

As accepted after a year of 
study, the clause has noticeably 


no! 


| fewer teeth than several of the 


proposals which were considered 


|at length, and are employed in 


other fields. 
Basically the >w clause 
rely requires companies 
i btain oil and gas leases 
he Northwest Territories to 
st k on Canadian 


h ¢ 


tneir 
excnanges 
_ kinds of 
much 
Cana- 
some 
binet members 

@ One patterned along the lines 
of the Canadian participation 
clause of the National Energy 

sill. 
hough this bill doesn’t set 
types of participa- 
tion required from oil and 
pipeline companies to which ex- 
port permits are granted, it does 
the National Energy 
Canadian advan- 


into accour 


out 


specinc 


gas 


require 
Boar 
tage 


Dp 


Helore anting 


4 


’ ' 
a to take 


+ 
iL. 


Board must consider “the extent 
to which Canadians will have 
an opportunity of participating 
in financing, engineering and 
construction plans” of applicant 
companies. 


@ The Cabinet also considered 
equipping the oil and gas reg- 
ulations with provisions based 
on the new telecommunications 
regulations (FP, March 5). 

Under these, any 
which establishes a 
nercial cable for ( 
fic must be: 


company 
new 
‘anadian traf- 


com- 


-Incorporated in Canada 
or one of the provinces.” 
Directed by a chairman and 
board of ich four fifths of 
members are “Canadian citizens 
resident in Canada.” 

—In the opinion of the Min- 
ister (of Transport) controlled 
by Canadian citizens.” 

The proposal to model the oil 
regulations on the National En- 
ergy Bill almost got through the 
Cabinet (FP, Feb. 5). 

At the last minute, 
subcommittee was 
This committee rejected the 
NEB proposal and substituted 
the regulations requiring listing 
on Canadian ; 


an 


wh 
ordinarilv 


tey 


another 
established. 


tock exchanges 


These Changes Coming 


In Aretic Oil Rules 


ITTAWA 


urther. sets 


(Staff) - Two 
changes in the 
oil and gas re 
Northwest Terri- 
re in the making 

ne set open new 
oil companies 


Ww 
ol 
ol 


the 

may oppor- 

tunities fo. 
The changes: 

@ New allow 


companies to lease or otherwise 


regulations to 


control more than 50% of 


per- 
These are probable 

to 12 months. 
and 
come 


laws affecting oil 


production. These may 
a year 
and island oil and 
e now organized in 
‘eas”’ averaging 40,000 
80, 000 acres respectively. 
A which exchanges 
in exploration permit for a 12- 
must choose blocks of 
within these permit areas 
certain specified 


about 


iland 


company 


las 
vear iease 
1aNnG 


to 


according 
patterns 

The pattern 
to prevent a company 
an oil pool 
completely by lease. 
can lease parts of pools; in most 
cases, adjacent parts will revert 
to the Crown. 


designed 
’ which dis= 
tying it up 


are 


covers 


Questions: 
@ Assuming oil are 
discovered, what will happen to 
these Crown-owned sections? 


that pools 


@ Will 


corporation 


the government form 


to develop them? 


@ Will they be 


wise tt 


» leased, or other- 
irned over to oil com- 
panies under new conditions of 
“Canadian participation’? 


@® Or is the government taking 
too big a share of permit areas? 
Should companies be allowed to 


lease more than 50°? 


panies from “blanketing” oil 
by lease, leaving the crown 
with waste land, certain speci- 
fied patterns for blocks of leased 
land were established. 

Companies could lease onl; 
specified blocks within any per- 
mit area. They could choose the 
blocks, but they had to leave 
adjacent blocks for the crown. 

The August, 1958, amend- 
ments allowed grouping of per- 
mit areas to permit deep test 
drilling. 

Under the April, 1957, regu- 
lations, a company had to spend 
$70,000 on development work in 
each permit area. Most com- 
panies took up permit areas 
scattered over the whole field; | 
and a company with 100 permits 
had to spend $7 million in de-| 
velopment work—in 100 places. | 

The amendments still requir- 
ed a company with 100 permits 
to spend $7 million on explora- 
tion; but the money could be 
spent on deep test wells at four 
or five, instead of 100, points. 

Besides the “Canadian parti- 
cipation” clause, the latest or-| 
der - in -council contains new| 
regulations which build on the} 
earlier regulations of April, 
1957, and August, 1958. 

These new changes apply only | 
to oil and gas fields north of the 
70th parallel, i.e., on the Arctic | 
islands or seabed. The main 
changes: 

@ Exploration permits will run 

for 12 vears, instead of the nine 

south of the 70th parallel. 

@ Permit areas are to be dou- 

bled in size — to about 80,000 

acres. 

@ Companies may lease up to| 

50% of permit areas (as they | 

may below the 70th parallel). 
| But these blocks of leased land 


pc i yIs 


| Net pro it 


within the 


areas. 


enlarged permit 


Companies | 
|than to make each well a sub- 


a| 


| Oper. 
| Add: 


Northern Affairs Department 
is studying all these questions 
right now. When the regulations 
are changed, they’ll probablv be 
more generous to oil companies 
than they are now. 

Since the Cabinet doesn’t have 
order-in-council power to deal 
exclusively with oil and gas pro- 
duction, regulations of this sort 
are likely to be set out bv 
in a brand new Oil and Gas 
duction Act. 


law, 


Pro- 


This legislation will likely: 

@ Specify permitted distances 
between oil and gas wells in the 
Northwest Territories, with 
varying distances for different 
fields. 

@ Lay down production 
again with different rates 
different places. 

At present, locations of 
pective oil and gas wells 
be approved by Northern 
fairs Minister Hamilton 

Because much northern 
drilling is anticipated in the 
next ten years, the plan is to 
lay down rules for it; rather 


rates, 
for 


pros- 
must 
Af- 


so 


ject for the approval of the 


ministe1 


Publishing 


SOUTHAM CO., Toronto, con- 
solidated net profit of $4,569,340 for 
1959 was 33% higher than 1958's 
$3,427,950. 

Company's chief products and 
services all continued in strong de- 
mand, President P. S. Fisher 
ports, 

Both physical volume and earn- 
ings reached new high records. 

Earnings were unusually enlarged 
to the extent of 7lc per share by 
capital profits, including the profit | 
arising from the sale of 25% of 


re- 


“0 6 
company’s interest in Niagara Tele- | 
vision Ltd., and further to the extent | 
of 38c per share by receipt of a| 
special non-recurring dividend from 
London Free Press Holdings Ltd. 
With combined daily circulation 
newspapers amounting to 11.5 

of the national total, an increase a 
3% during the year compares with 
an estimated 2.5% for the industry. 
Advertising lineage increased by 
5.4%, 

Capital expenditures in 1959 were 
$840,087 compared with $1,300,000 
in the previous year. 

Company is studying measures to 
reduce its holdings in Calgary and 
Edmonton radio stations to less than 
50% Present holdings amount to 
60%. 

“At the same time 
deavoring to increase 


of 


we are en- 
our general 


| investment in radio and TV on the 


basis of minority 

greater number 

Fisher says. 
Annual meeting April 28. 


interests 
of stations,” 


in a 
Mr 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 

. $ 
38,751,669 35,750,733 
9,198,508 7,947,662 


Gross revenue . 

_ 

Prof, sale invests., 
Ee, aa cwiie W8.2'e0s eis 531,793 

Net earnings 9,730,301 

Less: Debent, 375,138 
Depreciation ‘ 1,156,885 
Minority interest 37,938 
Taxes . ee 3,591,000 

aa 4,569,340 

Less: Dividends 1,800,000 

Surplus for year ... 2,769,340 

Times Debenture Interest Earned: 
Before deprec 25.94 19.55 
After deprec. 22.385 16.60 

Earnings per Share and Dividend Record: 
Common m $4.57 | 

Paid .. " 2.00 | 

aPd, in form of tax-free pref. stk. dis-| 

tribution; redeemed for cash, 

Shares o/s as at Dec. 31: 
Common, n.p.v, .... 


7,947,662 
406,613 | 
1,209,500 | 
51,599 | 
2,852,000 | 
3,427,950 | 

1,500,000 

1,927,950 


int, 


750,000 750,000 | 


CONDENSED CONS. BALANCE SHEET 


As at Dec, 3!: 1959 1958 
Cash & s.t. invests $3,623,125 $1,774,204 
Accts. rec, less res 3,804,721 3,742,494 
Inventories 1,707,059 1,783,331 
Prep. exp 91,404 70,733 

Total curr, assets ... 9,226,309 7,370,762 
Mise. assets - 7,756,639 6.902.055 
Fixed assets® 9,899,159 10,215,957 

Total assets 24,488,774 
Accts., etc., 3 3,945,372 
Subscrip in adv. 145,852 

Total curr. liabs, 4,091,224 
Minority interest .... 150.852 
Funded debt .... 6.600.000 
Capital stock 3,000 ,000 
Surplus . 10,646,698 | 

*After depr. of 11,340,093 | 
Working capital ..... 3,279,538 

Contingent Liability—As at Dec. 31, 1959, | 
commitments re buildings, equipment and 
investments amounted to $245,000. 


ANNOUNCING 


Aero Surveys Ltd. (Ottawa) —Fr 
N. Buckley, vice-president, sales 

Algoma Central & Hudson Bay Rail- 
way Co. (Sault Ste. Marie) Les- 
lie Waugh, president; E. B. Waugh, 
honorary president; John B. Aird, 
vice-president 

Atlantic Acceptance Corp. (Toronto) 
— Alan T. Christie, direct 

Atlas Titanium Ltd. Ww elland, Ont. ) 
—Herbert A. Pakru 
dent and genera] manz 

Babcock - Wilcox & Goldie - McCul- 
loch Ltd. (Galt) G. B. Wood 
sales manager, newly formed 
Steambloc Divisior 

Baker Advertising Agency 
to) Fre G 
execulive 

Brantford Coach 
(Brantford, 
Oaks, manage 
and truck 
Dungavell, 
truck equipn 
Rene Matte 
and truck 
Quebeéc Citys 
Dawson, 
Brantford; G. Leb 
resentative, Ottawa 

Burroughs Adding Machine 
Canada (Toronto) M. L 
son, service engineering manager. 

Canadian Acme Se rew & Ge: ar Ltd. 
(Toronto) Andrev vice 
president, general 
director 

Canadian Allis-Chalmers Ltd 
chine, Que.) J 
president 

Canadian 
(Eeeatrest) 


ank 


vice-presl- 


ager 


Toron- 


Garne nt 


and Body 
Ont.) Donald 
r, Vancouver t 
equipment 


anager, 


Ltd. 


cent! 


of 


0. 
Int 


( 
I 


D. Greensw 


Morse 
Brett, manager 
industrial development, Ontaric 
Cc —_——_ Ice M: achine Co. (Toronto) 

Richard E. Zach, chief engineer 
Canadian Johns-Manville (Port 
Credit, Ont.) —W. E. Hog { 
uct manager f ulati 
Loubert, 
neer; Geo ge 
manager frict 
Canadian Schenley Ltd. 
Charles D. Pollard 


} 
y t ) y 
Clalit 5 


Fairbanks - 
p 


Co. 

on 

ac 
for ion aterials 

(Montreal) 

MEVOESAEN 
and public 
Consens Vickers L = 
Sir Le ! eC 

Cc atatytic c onstruction of Canada 
Ltd. (Sarnia) J. C. Pattinsor 
James Ashworth and J. | 
directors 

John Dale (Canada) Ltd. (Scarbor- 
ough, Ont.) W. J. Stookes, di- 
rector and secretary-treasurer:; N, 
J George, assistant secretary- 
treasure) 

Dominion Engineering Works Ltd. 
(Montreal) H: G Welsfors 
chairman; R. J. Barrett, president; 
A. H. Cowie, vice t'G. BD 
Lewis, ex ient, 
heavy 

Electric 
F. 


(Montre: al) 


Re 


reside? 
ecutive vice-presl 
vachinery group 
Autolite Ltd. (Toronto) 
Irvin Musselman, direct 


April 23, 1960 


important appointments in 
Canadian Industry, Finance, 
Business and Government 


replacement sales, Autolite Spark 
Plugs, Wire ad Cable and Elec- 
trical Parts in Canada. 

Hallmark Recordings Ltd. 

William H. G. Foote, 
motion director; David 
proauce! 

Hill the Mover (Canada) Ltd. 
ronto) C. Gordon Harris, 

inager and director 

Labrador Acceptance Corp. 
real) W. Russell 
rector: Jean P. W 


Maison 


(Toronto) 
sales pro- 
A. Shano, 


(To- 
gen- 
eral 
(Mont- 
Newell, di- 
Ostiguy 
Bienvenu Ltee. (Montreal) 
vd Garrett, now assoc 
Modern ‘Containers Ltd. 
ough, Ont.) W. J 
ect N. J. Geor 


tne 
(Scarbor- 
Stookes, dl- 
ge, asSistant sec- 
I v-treasurer 
North ‘American Life (Toronto) 
F. E. Smith, group executive 
Aes, Roe Canada Ltd. (Toronto) 
Sir Aubrey Burke, director 
Simpsons Ltd. (Toronto) rr ¢€ 
Cleme vice-president merchan- 
ind director; Charles B 


gene manager, To- 


Smith & Stone Ltd. (Toronto) Cc 
W Montreal branch man- 
anager of eastern sales. 

United ( arbon Co, (New York) 

J. Statler, Canadian area ma! 

ead of il 
) United Produci ing C 0. 
Wee kend Magazine and os ctives 
(Montreal) Pe Perry 
James Thomson 


K 


Y 
al 


‘rations, 


ter 
M 
i inager 
Western haateuane Co. and British 
America Assurance Co. (Toronto) 
H P. Ham ident 


sale » 
nage! 


+ y 


ales 


pres 


OWN A SECOND | 
BUSINESS .. OPERATE | 
IN YOUR SPARE TIME | 


A Coin-Metered Westinghouse 
Laundromot Equipped 
Laundry Store Can | 
Net _— — Annually. | 
| 
ce | 


ation and-or ab 
a. Sian ) 

n veek bec: 
metered 


3500 


We 
aundry 


ing and promotion 


Dp to 90° of the equip- 
you ongest financing 
ero t vest mor seis installments 


| 
ne carv Call or write 
| 
| 
| 


| 

| 

| 

€ elpe ? ) 
| t t tional organiza-@ 
| 

| 

| 

| 

| 

| 

| 

| 

| 


np e our complete 


ltd 
54 Advance Read Toronto 18. Ontario 
RO 6-7255 


ALD CANADA 


FLOUR MILL 


Large company in food lit 
for cash an establishec 


of at least 


| flour mill, wv 
2 000 bags daily, 


1e is ed in acquiring 


capacity 
fur- 


ith present 


with land available for 


ther growth and expansion. 


Box 552, The Financial Post, 


Toronto 


OPPORTUNITY — 


For distributors with aggressive sales force 


the Maritimes, interested in 
manufacturer. 


Write Box 539, The F 


in Que bec 
line offered 


Have you a small business 


wishes to 


Purchaser 
in Southe: ! 


a small business 
working field 
business and at the 
Replies will be 


Good opporti 
same time t 


kept in stric 


BOX 551, 


CAPITAL 


Invest in outstanding new products. 


and want to retire? ae 
are vou 
i pe sition 


an 
1 1 by Canadian a 
inancial Post, Toronto. 


+ 


ou 


‘st confider 


THE FINANCIAL POST, TORONTO 


WANTED 


Start the ball 


game without fear or hesitation, long or short terms 


optional, amounts from $ 

lars. 

very little competition. 
Box 66, City of Jacques 


1000.00 to one million dol- 


We have as potential the World Market and 


Cartier, Quebec, Canada. 


Baby Furniture Franchise 


Manufacturer seeks distributors to handle 
baby-tender type twelve-in- 


$1,500 


proven potential. 


only. needed for 


Factory 


exclusively 
one safety chair. Sold direct 
$30 $50,000 


inventory to 


will train appointees 


Safety-Maid 


A476 Main St. 


CONTEMPLATING 


Mass., 


Stoneham, 


THE POSSIBILITIES 


OF SELLING YOUR COMPANY? 


If so, we suggest yuu contact us 
purchase of controlling ‘nterest in 
Outright purchase also 


N. Thompson — 


4920 Western 


We 
a going 
considered, Al 


LENNEX REALTIES CO. 


arge funds available for the 
indus commercial concern 


} communic in strict confidence 


nave 
trial or 


ations 


INC. 


Investment Division 
Ave.e Mortreal 


or 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


BUSINESS 
WANTED 


Small to medium manufac- 
turing company or agency 
in drug sundries, grocery or 
hardware fields. Within one 
hundred and fifty miles of 
Toronto. Will buy outright 
or associate with owner 
planning retirement. 


Reply Box 559, 
The Financial Post, Toronte 


EXCLUSIVE ! ! 
3 IN 1 


KING KOIN 


LAUNDERETTE 


Philco-Bendix ane ONLY Phiico-Bendix 


a offer you ali THREE 
COMMERCIAI Washers. 
Co'n-Opersted industry 
The most successful and most competitive 
| stores in the industry today are Philco 
Bendix equipped 

Over Twenty Years experience assure: 
| you the best return on your investment 
Hold the “Aces” and you, too, will be 
| able to compete tn this fast-growing i 
dustry 


types of true 
used in this 


CAN YOU QUALIFY? 


WRITE, WIRE OR PHONE FOR INFO 
KOIN LAUNDRY SALES, LTD. 


20 College St., Toronto, Ont. 
Telephone: WA, 5-4515 


THE FINANCIAL POST 


LS 


_ WANTED: MANUFACTURER'S REP 


alling on constru iction trades, 
te the trade, our line steel 


being tool 


ot 


her pro now ed 


lin 
in 


wholesalers 


who would distribute 
ties and a number of 


plete information to 


tel, br 


> lw 
LEDIV W 


ick 


ith com 


Box 548, The Financial Post, Toronto 


New Product Lines Wanted 


well establ 
Additional capi 


nfidence and 


con 


WwW 


ished Sales and Distribut 
tal a 
any data sut 
with principals 


ion Compz 


able if ne 


ny purpose of 
Replies will 


returned 


ior 
aa 
bmitt 


ted will 


vail 


oe 


ane 543, The Financial Post, Toronto 


-~ 


FOR SALE 
Luxury Hotel and Motel 


f 


in last 


is attractively priced 


person, Owner selling for 


/ fy,]} information wrl 


| am 
Box 1118 


growing North Central B. C 


to 


community. This property 


and offers real opportunity to the right 
health re 


SONS 


PRUDEN LTD. 


° Terrace, B.C 


Evenings phone Viking 3-5260 


display 
advertising 
rates 


column tnch (one 
inch deep) or 
cents per agate line (14 ag 

one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in aevance. 


$9 80 per 
ump wide 


col 
70 


lines 


x one 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


o-r cent 
ne eq proven 
Write 
gators 1 
Bidg St 


tor ter anywhere: t 

Fifteen hundred +r 
DIXON Ce 
td Bank 


Catharines 


icenced 


ne 
f 


Ont 


Rego ” peal 


duate 


The Financial Post, Toronto 


FRANCHISED DISTRIBUTORSHIPS 
OFFERINGS 


Montreal areas. Low-cost securit 
protection equipment used throughout United 
States by Dept stores, supermarkets, banks 
Industry, Government agencies. Repeot bus 

ness on necessary supplies offers tremenaou 
growth potentials 


Box 538, The Financial Post, Toronto 


i 
rom 
| 
— 


SIE Comte 
Be: 


FEATURING 
\ SPEED QUEEN 
COMMERCIAL WASHERS 





ONWARD MANUFACTURING CO. 


LIMITED 
KITCHENER, ONTARIO 


FOR SALE 


General Motors Corporation Dealership 


Including 


fully equipped Garage and Service Station 


in excellent 


location in thriving Western Ontario city 
11,800 square feet 


Building Appr. 
Land Appr. 


163 by 


132 feet 


For many years the former owner held a General Motors franchise 


for Buick, Pontiac and Vauxhall cars, 


G.M.C. trucks and Bedford Vans. 


This franchise will be available to a purchaser subject to approval 


of General Motors Corporation 
Sales in 1959 totalled close 
operating os a going concern 


to one million dollars. 


Business now 


For Full Particulars Contact 
J. W. Mclachlan, 
Trust Officer, 


The Canada Trust Company 


Executors of the Estate of the deceased owner 


London, Ontario 


GE. 9-3241 


| | GPE MLS NP RE 
PATENT FOR SALE 


MECHANICAL ASH TRAY 


Retail about $2.95—Packs 5” x 5” x 
1%” light metal stampings or plastic 
Will send blueprint, photos and patent 
copy. Have models to loon for 
spection. A very good item 


in- 


WALLER — 833 Ashbury Street, 
San Francisco 17, Calif 


CAPITAL 
REQUIRED 


Manufacturing company em- 
ploying employees needs 
extra capital for expansion 
which would reduce labor and 
increase production by 50 
Will work on a bond issue or 
common stock. Replies confi- 
dential 


75 


Box 527, The Financial Post, Toronto 


WANTED 
TO BUY 


Small pl 
with compression moulding 
facilities. Principals only, 
strictest confidence held. 


stic company 


Box 554, The Financial Post, Toronto 


Opportunity 


High Profit — Trouble-Free 
Investment 


MOFFAT 
“Launderama’’ 


self service, 
coin-operated laundry 


Up to 30% return 

As little as $2,000 down 
Financing up to 80% 
Complete installation 


Money-making sites 
found for you 


Finest equipment 

—engineered by Norge, 
made in Canada by 
Moffat 


Write for full information te: 
The Manager, Commercial 
Laundry Division, 


Moffats Ltd., Weston, Ont. 
e 





A Dominion-wide market 
place for buyers and sellers 
of fond, residences and 

ea Me LL Pet Bs 


aA: 





MOST PROFITABLE REAL ESTATE 
INVESTMENTS AVAILABLE 


Properties leased to highes! rated 
exceeding eigh! per cent 
ments retiring 


contoct 


tenants yiele 
cos 


rec! es 


nq nel profits 


including poy 
| 


annually after oll ts 


the mortgage For sound tate investments 


Exclusive Listings 


Fox "2.35 
12 Shuter EM. 4-3161 








(y ti ( ( ( p ( 
Street ao 
men on po LE ways O 

gett ng Tr 1 of the pre Lo? 
the Canadian dollar } e been 
Members of Toronto Real Estate Board aad iit can ammoeeasaritan tava 

a 3 : s sais target. President Percy M. F« 

eas -_ St. Lawrence Corp. claims 
He iggests an assa on the 
10r culpr t Canadian bor- 
Featuring ‘MERIDIAN INDUS- rowing abroad. Here a digest 

TRIAL ESTATES" Western Can- of his address to his company 

ada's Finest Industrial subdivi- annual meeting this wee 
p sion. Quality controlled — By P. M. FOX 

PCIE a prepaid utilities trackage Applving the experience of 
meat T ta t : Applying the € eperiencs I 
ewsprint producers. and as- 
mings tha » Canadian and 
INCLUDE NOTON IN YOUR PLANS Iming tnat the Canadian ana 
U.S. dollars should be equal, 

Cc. H. NO t ON & co. L i D. Canadian sales revenue lo 
108 - 12TH AVENUE SOUTHWEST from the dollar differential on 
CALGARY, ALBERTA PHONE AM 3-6290 titel euierts in: 1088 annsanied 





e990 7 


eaaQ.f 
This is on e 


we must add 


+ sy 11y 
oO miiion 


loss ports on 


the sales revenue 









































loss which Canadian companies 
’ ° 
EDMONTON'S iffer in the domestic market by 
BONNIE DOON SHOPPING CENTRE abnormal imports from the 
United States due to the dollar 
Edmonto largest and Western Canada’s finest St ing Centre differential. A trade analyst has 
ee ee ee ee ecaegeetit ates alculated our domestic sal 
draw from. Ample parking space provides evenue lo at a minimum of 
eo 1 illioy tr %55 ‘lin a 
WRITE, WIRE OR PHONE COMMERCIAL DEPARTMENT pov milion to 90.9 million a 
ear. It may well be much re 
EXCLUSIVE AGENTS th : 
Nan tna 
Add th o tn $228 million 
of sales revenue loss on Cana- 
IN 1911 1 - 
SINCE dian exports 1959 and we 
"\t + . | ll- " SPRY tia] 
AGENCIES LIMITED nave Lne dollar differential 
roblem amounting to about 
REALTORS 280 millior 
10013 - 101A Ave., Edmonton, Alberta Phone GArden 4-7341 | ] not put this forward a 
exact figure; nobody could 
ee = ar = — = 9 € F T, f) 
mamFOR SALE | | fT : 
Va 
BRAMPTON || . CANADA : 
| For Sale — 155 Acres (627.: aay 
SHOW CASE | paar n s Industria tude ol I 
ope Vancouver, Brit- proble 
isn Ce Serv iced ’ 
200 ACRE FARM railwa\ oad and wv What docs a trade revenue 
chose Som ep sea shippir I loss of $280 million a year really 
%( 0 a . nait h th ay th eeaeeck vive I ~ : . » r LEE’ 
eee gry ce el J. C. Haliburton mean to the country? We need 
CxCeHent farm Oulidings, 2 miles Real Estate Consultant some comparisons to make it 
from Brampton, _ the — fastest 201 Mercantile Bank Building lea 
growing town in Canada. Close Vancouver, B.C, ee 
to New Woodbine Racetrack are pe La ( eX pe of 
for racehorse owners, 15 min- nickel were $227 ( Ou 
utes to Detroit Montreal Ex- oh ee cv led 
) i! ] ren | . eC ( 
pressway, 19 minutes to Malton aang ma = spa leaas ’ a 
Airport, 40 minutes to down- th $93 million or 23 Ii 
town Toronto, C.P.R. borders EDMONTON wa though all o nickel 
one boundary, 20 acres orchard, ran } NH Aaal sy 
Seana ’ exports lad) =6suddenly been 
Etobicoke creek for scenic OFFICE SPACE , 
: ripe out pius ul puipWwot 
house sites or golf course. Low — 2,500 sq. ft. wae OS, ) ; i — 
down payment with terms to iain exports to boot 
suit. Circular upon request k from Pos Without the dollar differen- 
Call BU 6-4577 tial, that is. had the Canadian 
and U.S. dollars been at parity, 
Harold S. Hare Ltd. Realtors ain hace a eae sane edt eca a 
aie: Si 88 : the $280 million of additional 
c ; r 8915 Saskatch Dris ] ; 
ain , Brampton Se ee anS sales which industry in Canada 


EDMONTON, Alberta 


Phone GEneva 9-1548 would have earned last year 


would have meant approximate- 











ey ly $140 million of additional 
F | ae oe national revenue in corporation 
| income tax and another $140 
1a) FOR SALE | million available for distribu- 
}/ tion in dividends or in wages 01 
FACTORIES Industrial Site | i" be. 

4 The $140 million of additional 
| Saint John, N.B. tax revenue equivalent to 
FOR Sichaked on Canadian Nailin 14°. of the total corporation in- 
|| Ratlways Land Approx. 10,000 sq. come tax which the government 
sprinklered warehouse located colected in 1958-1959 and to 
a  , eer 12°, of its estimated total cor- 

an i as poration tax for 1959-1960. 





The other $140 million avail- 


FRANK FALES & SONS LTD. F 2 at eeedg ; 
able for dividends or wages is 
AT AJAX, ONTARIO SAINT JOHN, N.B. equivalent to nearly 20 times 








e On superhighway 401 the common share dividends 

e 35 minutes downtown Toronto | paid last year by Abitibi Power 
. | & Paper, largest company in our 

e Ample room for expansion - 

© Lower taxes FOR SALE largest industry. 

e Lower rentals OR RENT It would, I believe. disturb 

e 130+ processing steam the country if our exports of 


Modern garage building in 
Cochrane, gateway to the Moo 
sonee port. Situated on corner 
lot with parking space in busi- 
ness district. Building could be 
converted to other use 


RUSSELL SHIRLEY 


nickel were suddenly wiped out 
or if 20 companies the size 
Abitibi suddenly dried up and 
paid no dividends. And certainly 
it would impress the country if 
the government were able to re- 


Flexible leases for future expansion 


of 
For complete details, phone or write: 


s "AF 
SAses ®. = & : 


ESTATE 


we 


& 


a. 





duce the corporation income tax 


& COMPANY LTD. by 12% or if its estimated 
(CANADA) LTD. budget surplus of $12 million 
Reval Bonk Bidg., Toronto. EM. 3-9033 SN OM. suddenly had an addition of 





'$140 million. These things are a 


SELL or LEASE 


DOWNTOWN LONDON 


Opposite $10 million Wellington Square 
development. 








@ five floors with 14,484 sq. ft. 
@ sprinkler system 

@ elevator service 

@ will remodel to suit tenant. 


for information call collect GE 8-7283, London 


" E.R. TAYLOR CONSTRUCTION LTD. 


LEASEHOLDS LTD. 
LONDON, ONT. 








{three weeks or less. 


a € ¢ - 
tial ] 1 1959 

In a ece Spee ( nt 
ne Mi I k ance e- 
ferred to the « ar differential 
as causing losse yr “some busi- 
ie “intere and gave 
some people an impression that 
the problem is merely 


difficulty and not of p 


cern, But I 





neaning. 


I fee! sure that anyone study- 





ing this problem in its wide 
damage to Canadian enterprise 
and trade, and in its hea loss 
of national] tax revenue, must 
recognize it as truly national in 
cope and as calling for action 
on a national scale 

If ¢ port-!import trade were 
the only factor our dollar would 
be below par in relat to the 
us dollar some economists 
estimate that. on the basis of 
trade deficits and le purchas- 
ing power, it would be abot 
90 to 95 ce | 

Bi e ¢€ I - acl 

now out-weighed two 
othe i factors: investmen 
Vv fore n Canadian enter- 
prises and borrowing by Cana- 
dians in other countries 

Although their effect on dolla 
valuation is the same, these two 
factors of investment and bor- 
rowing are in tne ( € 
differs 

An An bring- 
ng its mone ere » establish 
a) lustrial pla Canada 
dor » Volunta i pro- 
da if lVe¢ pu po ( 

Bu Canadiaz t 
VeW York Ss ne LIKE il ¢ 
mone does ne ( lun- 
ta ( to t ne nter- 
prises sought by 
Canadian borrowers and usually 
for non-industrial use 


American investment in Can- 
ada and Canadian borrowing in 
New York have another impor- 
tant difference. 


Investme1 Canada fri 
abroad cannot be re ained 
eve Ul were de irable, 
without creating some kind of 
ntern onal ba ers or making 
chan € Canadian fiscal 
poli ch could well involve 
u n ¢ ide friction and re- 
taliation o 1uU a 1 re | 
at home 

But DO W oe Canadlal 

1 O own hand We can 
moderate it or regulate it or co- 
ordinate it, voluntarily or other- 
wise, as part of our own affairs 
This would involve no othe: 
country; it would depend only 
on whether we needed to and 
wanted to badly enough 

The New York lenders dea] in 
aT S. funds only and the 


converting to Canadian dollars 


is handled by Canadian banks 
and their traders 

Can anything be done to cope 
With our dollar problem? Is 


there any course of action open 
to us that would be feasible and 


practical? 


Let 


factor 


us gC 
that determine 
valuation: the 


back to the three 
dollar 
export.- import 
J.S. investment in 
Canada, Canadian borrowing in 
New York. We know that ov 
valuation of the Canadian dollar 


trade deficit, | 
er 


comes entirely from the last two 
of these factors. We leave alone 
the factor of U.S. investment as 
something we don’t need to do 
anything about. even if we 
wanted to or could. We can nar- 
row things down to the single 


'factor of Canadian borrowing 
land we can 


narrow that even 
further to borrowing by Cana- 
dian __— provincial 

and municipalities. 


governments 


This marginal factor of pro- 
vincial and municipal borrow- 
ing seems large enough to be 
effective in adjusting dollar 
valuation and there is support 
for this view in the notable re- 
duction of the dollar differential 
that has occurred within the last 
Within a 
brief period the value of the 
U.S. dollar in Canada has come 
up to a round-figure average of 
some 961c from a low of about 
95c in March. 


The improvement has been 
attributed to Mr, Fleming’s 
budget statement on March 31 
that borrowing by Ottawa in 
the 1960 fiscal year would be 
down 


to $210 million versus| 
$900 million in 1959. This has| 


Our Borrowing in U. 
Dollar Premium Villain 


Here are three definite steps Canada can take to 
smooth out troubles between the Canadian and 
U.S. dollars, according to St. Lawrence Corp.s 


le SUpplyV OL Canadlan aoliars 


to provincial and mu- 
nicipal borrowers and that their 


. . y1 hk] 
aVallable 


borrowings in New York are 
likely to be reduced accordingly, 
and holders of Canadian dollars 
have been covering up by sell- 

So merelv a prospective e- 
duction of Canadian borrowing 
in New York has had a prompt 


and considerable effect in bring- 
ing down the dollar differential. 


I hope this recent improve- 
ment will not delude any of us 
nto feeling that we can now 
relax and safely leave the dollar 
problem to look after itself. 
Looking ahead we can see that 


of 


our pending export natural 

and all t 
capital investment for pipe line 
and other construction, will 
new demand for Cana- 
dian dollars and tend to push in 


the direction of a dollar premi- 


he accompanying 


create 


1 
A 


the fl 
the dollar 
a positive statement 


objective, 


seems Clear tnatl 

need in coping with 
] 

problem 


of policy, or at least of 


by the Canadian Government 
followed by a sustained effort 
to inform the public of what 


da 


it stake. For one thing, I be- 


lieve our provincial govern- 
inents and municipalities, as 
well as investment dealers and 
corporations, would become 
much less disposed to seek 
loans in New York if they were 
made fully aware of the public 
ill-effect and if they felt that 
the public in general had also 
become A € 

[wo other forms of action I 
bring forward not as definite 
proposals but as_ possibilities 


be worth 
The first of these 
ordination of borrowing through 
the services of centralized 


which appear to ex 


ploring. is co- 
a 
bod 


If province licipalities, 
and invest- 
nent dealers could be informed 
prospective volume 


f borrowing 


corporation Danks 


f the and 





iming ¢ 
period ahead, and could obtain 
detached and intelligent 

their best procedure, it 
seems possible that jamming 
the exchange market with iss 
could be avoided. 


for some 
advice 
as to 
ol 


uecs 


also be that, if the 


volume 


cht 


prospective were so 


large as to make a bad discount 
rate probable, some borrowers 
would decide to reduce their 


amounts or at least spread them 


over longer periods. 

As to the form of a central 
clearing house there might be 
suidance in the history of the 


Capital Issues Committee which } 


was established by the British 
Government in 1936 and func- 
tioned throughout the war and 
postwar years as a clearing 
house for all British borrowers. 
At one time this Committee, 
through the British Treasury, 


had powers of full control which 
were later reduced by degrees 
3ritain’s position improved 
and the need for contro] disap- 
peared. The Committee now has 
very limited duties but has been 
kept in existence by the British 


as 


Government so that its former 
activities can quickly be re- 
sumed should need return. 


Our form of co-ordination 
might be quite different 
the CIC. It might be an agency 
of the Department of Finance or 
an adjunct of the Bank of Can- 
ada or a joint body of the as- 
sociations of our banks and 
investment dealers or something 
different from any of these. 


I am not suggesting that it 


have arbitrary authority or 
powers of control. I am sug- 
gesting something based on 
voluntary co-operation by 


Canadian borrowers, for advan- 


tage to them as well as to the! 


country. But it would also be 


something to 


|could be given should that be 


found necessary. 


The other possible form 
action for coping with our target 
of provincial and municipal 
borrowing is the establishment 
of a federal bank which would 
make loans to meet at least part 
of that borrowing and, to that 
extent, replace Canadian bor- 
rowing in New York. For the 
basic idea of this possibility I 
am indebted to Mr. R. M. Fowler 
of Montreal. 


If we can have an Industrial 


been taken to mean that there} Development Bank for loans to 
will be a substantia] increase in industrial enterprises, why not a 


which authority | 


Labor Board | 


* Seeks Ruling 


from | 
| exploration. 
Pag y 
Canadian 


{not by use of the government’s | 
| $1.8 billion Reserve Fund, which | 


of | 


On Jurisdiction 


From Our Own Correspondent 
FREDERICTON—New B uns- 
wick’s Labor Relations Board i: 


asking the Supreme Court of 
Canada for a ruling on its jur- 
sdiction over non-resident un- 


1on members working outside 
the province. 

The province's Appeal Court 
granted the board special 
appeal against the 
court’s judgment following ar- 
gument in the Eastern Bakeries 
Ltd. case at its September term 


The court ruled that members 
of the Teamsters Union, Local 
employed by the 
but living and working in Nova 
Seotia and Prince Edward 
Island, had the right to vote on 
a union application to the board 


lor ce 


nas 


+ 


leave LO 





76, company 


tification rgalning 


Da 


as a 
Previously the board had de- 
cided that several employees of 
the company living and work- 
ing in the two neighboring 
provinces did not have the right 
to vote since the board did not 
have jurisdiction 
Brunswick 
The majori 


nitted t 


outside New 


ty of employees 
vote favored 
The usual certification 
issued, but did n state 
it applied only to employees 
le company in Bruns- 


pert 0 the 
union, 
was 
that 
of tt 
k 


ot 


AT 
NEW 


wit 


Saskatoon Faces 
Increased Taxes 


From Our Own Correspondent 


SASKATOON -- 


Businessmen 


here face a tax increase 
City Commissioner John Mc- 
Askill says the time is coming 


when the business licence should 
be converted to a business tax 

City officials can’t calculate how 
much more they'd get because, if 
the change made, there would 
be a revision in existing ass¢ 
ments 

Last year, bu 
yielded $563,000. 

Assessments here are said to be 
lower than in other Sask 
an cities. 


Converting 


iness icences 


atcnew- 


to a tax would mear 
that businessmen would pay 
levies on exactly the I 
as property taxes. 


The business tax 


the 


Same Ds 


would be on 


the same mill rate and subject to 
the present methods of property 
tax collection. 

At present, the business licence 
ate is 10% less than the property 
late 


Municipalk 


for 


Development Bank 
loans to municipalities? 

Or why not a Public Develop- 
ment Bank both 
and municipalities? 

If 
large funds to lend for housing 
construction, why not similarly 
funds earmarked for 
s to municipalities and per- 
haps to provinces? 


for province: 


parliament can earmark 


provide 


1o0an 


An objection to this idea could 


be that it might prove equlva- | 


lent to creating new money with 
an inflationary effect. I am not 
qualified to judge this; it 


proper analysis. It strikes me, 
however, that money earmarked 
for a specific purpose such as 
housing or a Development Bank 
would not be inflationary in the 
same money let 
into general circulation. 

It also seems to me that one 
would want to take into account 
the compensating factor of in 
creased public revenue in corpo- 
ration income tax which would 
result from success in reducing 
our dollar to par or below. 


sense loose 


as 


The Development Bank idea 
does not conflict with the pre- 
vious idea regarding a central 
body for co-ordination o: bor- 


rowing. The two possibilities are 
complementary; the 
one would assist the other. 

Now I have finally one further 
possibility to put on the list for 

It comes from a 
economist whois 
widely respected. 

The possibility he su 


success of 


4 : 
gests 1 


that Canada return to the gold 
standard or gold exchange 
standard and accomplish this 


is recognized as not feasible, but 
by use of the $2.5 billion of gov- 
ernment securities contained in 
Bank of Canada assets. 


It is the suggested means of | 
| accomplishment that is the point 

signifi- | 
standard | 
method is again something I am} 
not able to judge and I shall! 


of special interest and 
cance. The — gold 


certainly attempt no exposition. 


'I do wish, however, to take this 


| stock firm, Steele & Co., has been | 


opportunity of bringing the idea 
forward because, in view of its 
reputable source, I fee] it de- 
serves attention. 
HIGHWAY CONTRACT 
From Our Own Correspondent 


FREDERICTON A Wood- 


awarded a $112,900 provincial 


highway contract. Contract cov- 
ers the recapping of the 8-mi. 
stretch of the Houlton Road be- 
tween Woodstock and the Maine 
border. 


is one | 
of the aspects that would need | 
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Big Borrowing 


REPRESENTATIVE BORROWINGS IN U.S. IN 1959 
BY CANADIAN PROVINCES AND MUNICIPALITIES 





This is not a complete list, but is sufficiently representative to show the 
type of borrowing. It amounts to $368 million out of the gross total of 





$457 million given in Bank of Canada reports. 
Borrowers listed are in all provinces except Nova Scotia and Newfouns 
land and include 18 municipalities. Some issues were below par and 
their actuol rates would be higher than indicated here. Some issues 
had sliding scales of rates ond maturities; this list shows top rates 
ond finol years. Months are the dates of borrowing 
$000s By Ontario 
75,000 Province of Ontario Jan 4%, RA 
1,109 Township of London an 5% 978 
589 Town of Ajax n ‘ 1078 
400 Town of Tecumseh on 5% 1978 
1,328 City of Sudbury Morch 5%, 1979 
39,982 Metropolitan Toronto June 5.0 1989 
850 Township of Toronto ly 5% 1979 1 
340 Town of Timmins Sept 1070 
64 Township of Tecumseh Sept 979 
347 City of Sarnia Sep! , 970 
450 City of Port Arth Jet 3, 379 
235 County of Welland Oct 6%, 1979 
840 City of Owen Sound Oo i 979 
1,150 City of Sudbury ' 5 Y, 275 
124,684 
By Quebec 
20,000 City of Montreal ’ 5% 198 
50,000 Quebec Hydro Pwr. Commission July 5.0 1984 
20,000 City of Montreal Oct 5 5% 979 
15,000 Montreal-Laurentian Autoroute 
—- Board, guaranteed by Que ec 5 Ys 224 
05,000 
By Alberta 
50,000 Province of Alberta Moy 4 3/, 19R4 | 
20.000 Alberta Municipal Financing 
-—- Corp., gucranteed by Alta Dec 5 84 
70.000 
By Manitoba 
6,000 City of Winnipeg Oct 70 
20,000 Province of Manitoba No 984 
670 City of Brandon No 9 
26,670 
By Saskatchewan 
1,900 City of Regina Moy 4 
15,000 Province of Saskatchewan Aug > 
3,686 City of Regina Oct 9 
20,586 
By British Columbia 
| 6,200 Greater Vancouver District M 43, 24 
4,600 City of Vancouver Sept f arte 
4 686 City of Vancouver Ne 
5,486 
By Prince Edward Island 
4,000 Province of P.E.! i 9 
By New Brunswick 
L100" «City Gf Saint Jobe Ant , 


SUMMARY OF ALL ABOVE BORROWINGS IN 1959 
Number of 
Borrowings Total Amounts 
Ontorio 14 J $124,684 
Quebec “a : 
Alberto ea “ 70,00 
Monitobo 26,670 
Saskatchewar ‘ ‘i 3 5 20,586 
British Columbic 4 48 
PE; ; 4 
New B a k 
By Prov . oO ts $24 oC 
By 18 Municipalities 18.526.000 






BORROWINGS IN FIRST THREE MONTHS OF 1960 


In the first three months of 1960 








provir borrowinos 
New York included $15,000 by New Brunswick and $22 
Alberta Government Telephone 

Municipal borrowings in the same months included $41,318 by Metro 
Toronto, $30,000 by Metro Montreal, $3,000 by Montreal Protestant 


School Board, $2,195 by St. Michel, Que., and $1,855 by Regine 





Tr 


ese $37,000 by 


combined total of 


figures total 


nicipalities 


provincial 
$115 


government $78.3 


m ora 368 in the thr 





Adapted from table by St. lLowrence Corp 












POTENTIAL COMPTROLLER 


Senior profit plar g 

in accounting « financial contre Fou ‘ s expert e with vic 
facturing compar Charte Accountant, f t G 
Administratior Prete 1 locat cut Ont 


Box 555, The Financial Post, Toronto 








PROFESSIONAL 
ENGINEER — CIVIL 


Age 27 


ACCOUNTANT 








experience ¢ 
12 vears design ahd general experience as t 
f t . Nvvy Tigh ‘ See ch nd 
( Structural, Municipal, Highwa . 

owt ' t a 
work wishes to associate with a con- & N O 
sulting engineer, architect, ¢ j Prete 

— ; 
Box 553, The Financial Post, Toronto | Box The Financial Post, Toronte 
| 





P.ENG. M.B.A. 


EXECUTIVE 


Mechanical engineer graduate of 
Harvard Business School, with 6 
vears successful senior sales engi- 
neering experience, interested in 
sales management. Résumé on re- 
quest 


Box 550, The Financial Post. Toronto 


Box 540, The Financial Post, Toronto 













INDUSTRIAL RELATIONS 
EXECUTIVE 


With 17 years experience, desires || 
change. All phases of personnel 
work including contract negotia- 


Young, versatile, eager to learn 


ADVERTISING MAN 
AVAILABLE 





tions, wage and salarv adminis- 
tration, pension and ire ; ked 
plans Roth plant and clerical I've worked as an account 


unions at a medium size 

and before that 
Promotion with one 
Canida’s food 


manufacturers 


executive 
agency 
in Sales 


ot 


Box 545, The Financial Post, Toronto 


biggest 





I know about writing, budg- 
cts; POP: 
and contact 


dealer 
work, I 
be a real help, I'll bet, to: 
AN AGENCY looking for a 


MATURE SALESMAN | a 
is eats in BA Patera Victor aa Va : | rae 
aavar cert with establish = junior account 

NATIONAI 


who 


man... A 
ADVERTISER 
needs an ad manager 
or A SMALL MANL- 
FAC TURER in search of an 


ali-round tr 


Ill cos wpoul 


And I'll start 


Box 546, The Financial Post, Toronto 





yuble shoot 


$6 


io 


Canadian 
Project Manager | 


to >/ 


00 


orrow., 
presently engaged on construction -intgstiga- 


tion in Pakistan with U.S. firm, desires BOX 558, 
position in organizational capacity. Toronto 
area, Returning to Canada 22nd April | THE FINANCIAL POST, TORONTO 
Box 542, The Financial Post, Toronte j 
| 








THE INVESTMENT FUNDS 





Mutual Accumulating Fund 


Buys More Canada Bonds 


Mutual 
Vancouver, net assets totaling 
$22.944.110 at March 31, 1960 
were 5.6° 
months earlier and 12.5% high- 
er than a year before. 

Net assets per share at $6.92 
were 6.9% 
Dec. 31, 1959. 

Of the 


Accumulating Fund,; 000 in government of Canada 
bonds were purchased as well as 
$250,000 in acceptance company 
notes. 

Holdings of preferred stock 
remained the same and invest- 
ment in common stocks of Abi- 
tibi Power & Paper Co., Alu- 
minium Ltd. and Moore Corp. 
were increased. 


lower than three 


down from $7.43 at 


total net assets at 








March 31, Mutual Income Fund Here are the changes for the 
proportion stood at $10,964.227, quarter in detail: 
equal to $4.57 per M.I.F. share ‘ i 
“1: mount ange 
This represented a drop of 9.2% neld since 
r : : a Mor. 31 <. 31 
from $5.03 per share three 1960 go 
months earlier. OE : ai 
; Canada’ 51/p%/62 ..++. 600,006 100,006 
During the quarter, the fund ~ de. 54%/¢ 525,000 +-525,000 
a ee Do. 234%/6 100,000 100,00¢ 
Increased its percentage of bond | j,g5) “accor Nove 900 000 250000 
and note holdings to 18.2% of  !mperio! inves es . 1,000,000 +-500,00¢ 
+ Common -shores — 
total net assets, from 14.8% .at) abitibi Pp a P. ...... 17,090 2,000 
the end of 1959. Total of $725,- Aluminium --sseee noe a 
oore OTP. sesee eeeee 6 60 








Eastern Sales and Onerations Manager 


For a large, well esteblished, integrated forest products organization 
with manufacturing facilities in British Columbia. 


Responsibilities will include managing a wholesale plywood and allied 
building products organization with warehousing and trucking facilities in 
major Ontario and Quebec centers and supervision of salesmen, handling 
direct lumber and plywood sales. Applicants should have thorough know- 
ledge of building mate ials trade with proven sales management and 
administrative experience and the ability to deal effectively with senior 
officials in government and industry 


Position offers opportunities for growth along with attractive salary 
ond fringe benefits 


Replies, which will be treated in strictest confidence, should state 


age, education, detailed experience and present salary, and be 
addressed to 
WOODS, GORDON & CO. , 
15 Wellington Street West, Toronto 1, Ontario 
507 Ploce d'Armes 1030 West Georgia Street, 
Montreal, Quebex Vancouver, B.C 


Management Consultants 





Astute businessmen plan for suc- 





Getting Ahea _ THE NATIONAL 


FILM BOARD 








cess; they read The Financia! Post 

because it helps them make right requires a 

decisions. Yearly by mail in Can- 

ada $8; elsewhere $9 yearly. LIAISON OFFICER 
= we (Liaison Division — Ottawa) 








JOB-SEEKING ASSISTANCE 










Duties are to maintain liaison between 
federal government departments spon- 
soring films and filmstrips and the 
Board; to deal with financial arrange- 
ments; to perform other duties of a 
liaison nature 


RESUMES || 


Complete Personalized University graduat 
lent. Adequate ex I 

field and preferab!y, knowledge of film 
production jistribution and _ federal 
government organization 

Preference 
candidates 
$6300 and up 


Oo the equiva- 
ice in a related 








Counselling ... Campaigns 
will be given to bilingual 
Salary: 
benefits 


Generous fringe 


E. J. COCKELL 





Personnel Consultant Apply bv letter stating education and 
experrence eon application form 
1078 Bakervale Dr., Ottawa, Ont. ava lable at: Personnel Division, P.O 






PA. 8-6709 Box 6100, Montreal, P.Q 





SUPERVISOR 
OF 
SAFETY and TRAINING 


REQUIRED BY 
. B.C. HYDRO 


FOR REGULAR EMPLOYMENT 
IN VICTORIA, B.C. 


To be responsible to the head of the Personnel Division for the 
administration of a safety and training program throughout B.C. 


Preference will be given to individuals with extensive experi- 
ence in personnel administration and the ability to develop and 
direct a safety and training program. University graduation is 
desirable, but not essential. 


Excellent employee benefits and working conditions 


Starting 
salary dependent upon experience. 


For further details please write stating experience and salary 
requirement to the Personnel Officer (Employment), B.C 
Hydro, P.O. Box 500, Victoria, B.C. 





CONTRACT OFFICERS 


required by 


Department, of Defence Production 
OTTAWA 


for 


Aircraft Branch and Electronics Branch 
(Comp. Ne. 60-260) (Comp. No. 60-261) 


Salaries 
$6300-$7020 and $7140-$8220 


(depending upon qualifications) 


To negotiate and administer contracts for the Aircraft or Elec- 
tronics Branch. 


Qualifications include many years of recent industrial manufac- 
turing experience in aircraft production, development and over- 
haul, OR in the repair of electronic equipment and guided wea- 
pons. 

Details and application forms available at main Post Offices, 
Offices of the National Employment Service, and Civil Service 
Commission Offices. : 







PRODUCTION SUPERINTENDENT 


Outstanding internatignally known manufacturer of a diversi- 
fied range of products sold through drug, supermarket and 
department stores requires an experienced manufacturing 
specialist. Age 30-35 preferred with engineering degree or 
equivalent experience. Candidates will be judged both on 
experience to date and on management potential. The com- 
pany’s plants are beautifully equipped and maintained. This 
is a large and growing organization, looking ahead to future 
management requirements. We consider this an outstanding 
opportunity. Salary commensurate with experience and respon- 
sibility. 










Reply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
4 LIMITED 
MANAGEMENT CONSULTANTS 


63 SPARKS STREET OTTAWA 











































As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s | 
market and business climate, helps you to work more efficienfly, to 


p 
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@ THE BUSINESS CLIMATE 


lan wisely, to profit. 
Yearly by mail in Canada $8; elsewhere $9 yearly 


RESTAURANT and BAKERY 
MANAGER 


Large business organization requires qualified Restaurant Man- 


ager. Duties include: menu planning. direct purchasing of food 

and supplies, layout and selection of equipment, and supervisior 

of large work force 

Outlets ‘nclude large dining room, two cafeterias, and bakery 

producing breadstuffs and pastry. 

Qualifications At 'east ten years’ experience in this field, speci 

training preferable, e.g., School of Hote! Management, Corr 

University, etc 

Age range 30-45 

Salary — To be arranged. 

Reply by letter in confidence, giving full details of pe: 
aining, work experience and enclose photograph 


Box 518, The Financial Post, Toronto 


INTERNAL AUDITOR 


Chartered Accountant with experience in budgetary 
control and systems required to direct the internal 
audit functions of the province of Prince Edward 
Island. 

Candidates must have demonstrated ability to super- 
vise staff, conduct audits, deal with senior personnel, 
and write reports. 


Salary commensurate with qualifications. 


Reply in complete confidence. giving details of edu- 
cation, experience, age and salary requirements to: 


PROVINCIAL TREASURER 


PROVINCE OF PRINCE EDWARD ISLAND 


CHARLOTTETOWN, P.E.I. 


RESUME 


SALES | steely, eee See 


REPRESENTATIVE | te a Rae 


for Sales office 


of leading Canadian aerial survey 


Eastern 
con.pany. The position requires a 
thorough Knowledge of the various 
of aerial 
airborne 


Investment news in 


applications photogram- 


ways. Read it regularly 
today. 


In Cana“a: $8 a 
Elsewhere: $9 a 


metry and geophysical 


operations Headquarters in Ot- 


vear 2 
year, 


vears 


tawa, with years 


considerable 
Canada 


commences with abil 


travel 


th:oughout Eastern Re- 


ineration 


with usual fringe benefits 


Forward complete resume giving 


age. experience and present occu with teading manufacturer and 
tributor of welding products. Locat 
Toronto. Applicant should be 


Engr., or equivalent, with 


pation to 


Box 547, The Financial Post, Torento 


fied to manage and direct 


Courtaulds (Canada) Limited has opportunities for chemists in 
its research department. 

The company which is a member of a world wide group and 
a long producer of cellulose fibres, is now diversifying its activi- 
ties. It is already manufacturing reinforced polyester resin boat 
and expanded polystyrene in subsidiary companies. Applica- 
tions are invited for physical, physical organic and polymer 
chemists. Several years of industrial experience are desirable 
but not essential. 

The areas of research will include process and product devel- 
opment in both new and established lines. 


The Personnel Manager 


COURTAULDS (CANADA) LIMITED 
CORNWALL, ONTARIO 


ACCOUNTING OPPORTUNITY 


A very attractive new position is being created with a leading 
manufacturer in Eastern Canada, for an INTERNAL AUDITOR. Our 
client is not looking for a ‘‘career™ internal auditor, but for a C.A. 
with ambition and a flair for management, capable of performing 
this function for some 3 years and then moving up. 

Candidates will preferably have some industrial experience, be 
under 30 years of age, and have the ability to ,interpret financial 
data and prepare concise reports. Very good salary 


which will be held in confidence, 
particulars including salary. 


Applications, must give full 


Onrecutiwe Race ment Mie rices 


A Division of 


LEETHAM, SIMPSON LIMITED 


Management Consultants 














Graduate engineer required by large 
r machinery manufacturer to take com- 


plete charge of the Paper Machinery 
section of the Engineering Division. 

PAPER Applicant must be able to organize 

MACHINERY 

Executive 


and supervise the work of others — 
ENGINEER 


must have proven ability in mechani- 
cal design and at least fifteen years’ 
experience the most of which shall 
have been spent in paper machinery 
design and paper mill operation. 
Thorough knowledge of paper making 
is essential. Preference will be given 
to applicants who have had their 
main experience in the design of 
equipment between and including the 
Head Box and Rewind Stands. Ex- 
perience on machinery for fine paper 
is oreferable. This is a lifetime op- 
por‘unity for the right man. Salary 
Re>y giving age, experience 
and expected salary to Box 556, The 
Financial Post, Toronto. 


©2377. 












Need more money? 
The Financial 
Post can help you in many specific 
Subscribe 


MANAGEMENT POSITION 


Sales 
experience 


in sale of welding products and quali- 


sales force 
Box 549, The Financial Post, Toronto 





RESEARCH Opportunities 


550 Sherbrooke St. W., Montreal 


Haas 


April 23, 1960 





THE FINANCIAL POST 17 


This is Canada’s national meeting placé 
for executives who have positions to offer, 


and for those who:have ability to offer 


HELP WANTED 





TWO SENIOR 
CREDIT POSITIONS 


['wo senior managers required for Western Canadian operations 
of National Canadian Finance Co. Must have outstanding 
personal management record sales and operational 
with ability to reach executive level rapid! 


and 


One to specialize in heavy industrial equipment. and the other 
in automobile and small loans. Both must be able to produce 
at all levels 


i} 
Full particulars in writing to 


Box 541, The Financial Post, Toronto 
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CHARLES ~ 
EXECUTIVES 


& Part-Time Personnel Ltd 


How can you 
see ahead? 


Do what many thousands of 


successful executives do every Specialists in supplying 


week read The Financial HELP OF THE HIGHEST CALIBRE 
Post See where business ts to the 
heading, get tnformation that Abeatintia Maskenne 


will help vour success in bust- 
Sales Fields 


ness and in vour_ personal | 
life Yearly by mail in Can- HU. 7-1576 
ada: $8: elsewhere $9 yearly oe 





EGLINTON EAST TORONTO 12 


18) 


SALES OPPORTUNITIES 


Expanding Sales Department of m - utility has the 


following vacancies 
CONTRACT ASSISTANT 
business engineering or 

in statistical analyses or 


industr 


company 


Young man must have degree in 
commerct two years’ experi- 
related sales experience in gas or 


ith one o1 
ence 


petroleum 


MARKET RESEARCH-— Fingineering merece graduate with 
several years’ experience in sales and market analyses related to 
fuels and/or electrical energs Should be free to do some 
traveling. 

The above positions offer outstanding opportunities at 


salaries. Apply in writing only to: 


Personnel Deportment 


TRANS-CANADA PIPE LINES LIMITED 
150 EGLINTON AVENUE EAST TORONTO, ONTARIO 


Director of 


LABOUR RELATIONS 


Large internationally recognized manufacturing organiza- 
tion requires an experienced labour relations specialist to be 
Labour Relations 


The successful candidate will have had intensive experience 


Director of Legal training is preferred. 
in all aspects of labour relations, including arbitration and 
conciliation briefs, presentation of cases, contract negotia- 
tions with a major union at a senior level, administration of 
agreements, liaison with industrial and legal firms. Salary 
commensurate with qualifications and experience. This is an 
outstanding opportunity. Reply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 


63 SPARKS STREET OTTAWA 


Career Opportunities in 


MANAGEMENT CONSULTING 


We seek a man of the highest calibre and ambition to be trained 


through developed 
consultant 

Candidates should be be and 34 years of age 
have the following background and personal qualities: 

1. A University degree, preferably in engineering. 

2. An understanding of the techniques of controlling 
operations, backed by management experience in 
planning and control and materials handling. 

3. Ability to negotiate successfully with top management 

4. Ability to lead a team and gain the enthusiastic co-operation 
of colleagues and staff. 

After successful completion of the initial training courses the 
man appointed will be required to take his place on a team carrying 
out assignments in the following areas: organization studies, man- 
agement accounting, production planning and control, and work 
measurement. Subsequently there will be further opportunities in 
other areas after additional training 

This is a demanding appointment and the financial rewards are 
correspondingly high. 

All applications will be answered 
confidence. Please forward resumes to 


RIDDELL, STEAD, GRAHAM AND HUTCHISON 


460 St. John St. 66 King St. West 
Montreal, P.Q. Toronto, Ont. 


quoting Reference No. 206 


our specially courses as a management 


and should 


i 1 92 
tween 28 


industrial 


procuction 


and treated with the strictest 


or 


OPERATIONS MANAGER 
RETAIL CHAIN ORGANIZATION 


* We have been asked to assist in locating suitable applicants for an unusually 
attractive executive position based in Toronto. Our client, a well-established com- 
pany and the recognized leader in its field, is an expanding multiple outlet chain 


with branch stores from coast to coast. 


The man selected will report directly to the President, and will be responsible 
for the operation of all stores and sales territories, including the development of 
operating policies, procedures and performance criteria. He will also be responsible 
for developing a supervisory staff to direct store and field operations, as well as 


line personnel at the Branch Manager level. 


The successful applicant will be in the age range 35 to 55, and will probably 
have a university degree. His background will combine proven administrative ex- 
perience at the executive level, substantial retail chain experience in merchandising 
and sales management, and an up-to-date understanding of business techniques. 


Remuneration is open, and will consist of a substantial base salary plus a bonus 


based on results achieved. 


Replies, which will be treated in strictest confidence, should state age, education, detailed 


experience and present salary and be addressed to 


Management Consultants 
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J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Protessional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 


With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a sear and Presidential levels. 


TORONTO — WA. 2-2191 MONTREAL — VI. 2-9865 
The Confederation Life Building The Drummond Bui'ding 
321 Bloor Street East 1117 St. Catherina Street West 
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PRODUCTION MANAGER 












| 97 Eglinton Ave. E., Toronto HU. 1-6362 
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WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 1, Ontario 


Furniture Manufacturer located in southwestern On- 
tario requires a Production Manager. Thi ituation 
offers an excellent salary plus bonus, profit-sharing 
stock purchase plan, complete welfare benefits, and 
ample scope for grow 1 top inag ( 

tion 

Reply giving full details education, ext é 1 
salary expected to 


Box 544, The Financial Post, Toronto 


FINANCIAL EXECUTIVE 


Montreal invite 


on the financial 


\ large manufacturing company in 
applications for a senior appointment 
side of its organization. 

with an 


tion and contra 


The company is seeking an administrator 
round knowledge of accounting, taxa 
negotiation. 

It is intended that, after an initial period of orientation, 
the appointee will be considered for a:position cé 
complete responsibility for financial matters, 
the overall direction of the company’s senior 


ollicer 


subject to 
financial 
It is unlikely that anyone under the age of 35 would be 
thought sufliciently experienced. The successful candi- 
date probably has a university degree and is a chartered 
accountant, but others without these qualifications will 
be considered. 

Applications will be held in the strictest confidence and 
should be addressed in writi 


ng to 


RIDDELL, STEAD, GRAHAM & HUTCHISON, 
460 St. John Street, 
Montreal 


quoting reference No. 104 





ONTARIO 


PSYCHOLOGICAL 
OPC 





CENTRE 


For aptitude and 
>xecutive assessments. | 
Educational and career 
planning 







LEO BURNETT 
OF CANADA 
WANTS ANOTHER 
TOP ACCOUNT 

SUPERVISOR 


CHEMIST OR 
CHEMICAL ENGINEER 
INDUSTRIAL WATER TREATMENT 











New 
with 


Large Jersey chemical 
company New York City 
headquarters has opening offer 
ing fine opportunity for exper- 
ienced water treatment man 
Position is in Technical Depart 
ment, entails correspondence 
and supervision of field service 
water, etc. Reply in confidence. 


E. F. DREW & CO., INC. 
15 E. 26 ST., N.Y. 10, N.Y. 
ATT: J. $. BEECHER 





Some very excellent advertis 
ing people who are not on ou! 
payroll have frequently refer- 
red to Leo Burnett as a top 
creative agency. Because we’! 

intent on maintaining that kind 
of reputation (and because we 
know that outstanding account 
people are essential to out- 
standing work), we’re looking 
for another top account super- 
Visor. 

Here’s what he looks like to 
us. He’s a man who can head 
up one of Canada’s majo 
package goods accounts. A 
man who is thoroughly fam- 
iliar with all the steps and all 
the problems involved in get- 
ting food or grocery products 
off the production line and in- 
to the housewife’s market 





























































































EXECUTIVE 
PLACEMENT 


CENTRE 
for 









Executives 
at all levels 






Suite 304, 97 Eglinton E 
Toronte 12, HU. 1-630) 









cepts and endorses the Burnett 
creative philosophy of “reach- 
ing for the stars.” * * * 
Other than this, we have no 
hard and fast specifications 
It’s iikely, of course, that the 
man we want has worked both 
sides of the package goods 
street: in a manufacturing or- 
ganization and in an agency 
It’s also a good bet that this 
kind of experience places him 
in his forties, but if you're 
younger or older and think 
you're THE man, don’t let any 
doubts about age stop ‘you. 

That about sums up the story, 
except for one thing. Much as 


































would like to see us personal- 
ly, we just can’t do it now. 
So please do us this favour: 
don’t cali or come in. Just 
write us the kind of letter 
you'd like to get if you were 
in our shoes. Address it to... 












E. M. Sinclair, President 
Leo Burnett Company of 
Canada, Ltd. 

133 Richmond Street West, 
Toronto 1, Ontario. 











basket. Who understands, ac- 


we'd like to see everyone who 


































































































































































































































Kuropean 


Roundup 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE ... 





By ERNEST WAENGLER 





USINESS and =e govern- its own integration regardle 
ment leaders in the In- of larger-scale trade pacts 
ner Six as well as the Oute Unlike the other Outer 
Seven ane now open! ( . eve membe the Scandi- 
couraged about the lack of vians fay ome equaliz- 
progress in bringing Eu at of external customs 
two econon ( ( 1 I nd particularly a tar- 
together fF pe that would avoid 
The newest catchword i indue ‘discrimination against 
“Systematic interim — solu- imports from Canada and the 

tions”, an attempt to libs l 

ize intra-European trade 

without d iminat ITALY l ea 

igainst pros} tive OEEC Cle Soviet Ru ad 

partners Canad 1 A e Last ye 

‘ ough hort-te } F -R n trade iu ned 

agreement or > e U 

g ted I lrope ( I AY I the gor { if I 

and between Europear iS agree to buy from the 

North American state soviet greater quantities 
it "3 empha ized ft iw re everal for which Canada, 

Outer Seven are not re t 1 eeking bigger export 

“block” at all since the ! Ket l as wheat, as- 

members reserve the right best ed fish, chen 

act independently in matte et 

of trade with non-membe , . 

The Inner Six, on the othe WEST GERMANY in- 
hand, are committed to a creasing imports of food- 
‘completely integrated for stuffs. In 1959, food imports 
trade policy, but they, too, reached $2,500 million, 14 
1ave proclaimed their \ - more than the year before. 
ingness to leave the door ope Of Canada’s 1959 export 
for liberalizatic na wid to Germany, which amounted 
cal { $130 1 on, near] half 

If the prin e of | ( ( ted of food items 

m solutic ( i ere c tre j ! tne 
acceptance as a policy, Can- German food import pattern, 
ada would be faced with the however, which may be a 
necessity of dealing not o1 ignpost to more sales resist- 
\ the two compet ance in that market: 
European economic bodi While German food imports 
but with their individu from the Common Market 
embers as well increased 24%, that from the 


rest of the world increased 


ATTEMPTS to create a only 11% 


“Nordic Economic Commun- Together with the U.S... we 
itv” between the Scandinav- are till West Germany’s 
jan countries, which were prime source of wheat, but 
suspended last immer i! French insistence on keeping 
order not to prejudice Oute1 a larger share of wheat sales 
Seven negotiations, are nov within the Common Market 
being revived may reduce German require- 
Swedish, Norwegian, Dan- ments from Canada 
ish and Finnish spokesmen . . . 
have declared that Northern EARLY next year, the 
Europe should go ahead wit! Volkswagen works, Europe’s 


Vf, ad Yp xydon b  & 


z Management Ce nsutlants 








CANADA 
aN Nas 
DEBENTURES 






































FOR ANY TERM 
FROM 3 TO 5 YEARS 


FOR TERMS OF 
1 AND 2 YEARS 








AVAILABLE FOR ANY AMOUNT 
(MINIMUM $100.00) 


@ Available in bearer, registered or accumulative form. 
» ® Easy to purchase. 


e Approved trustee investment. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


MAIL COUPON OR TELEPHONE FOR DETAILS 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Send me full information on Canada Permanent Debentures 


I ieee ci iene 
ADDRESS 
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Water Pipes 


Stir Trouble ge 2s 
| . ei ety Ag 


+ 





OTTAWA (Staff) — One of|si 


he budget tax changes is de-| st 
igned to stop up a loophole definition of “usual coverings” 


opened up by a Tariff Board tc 
decision. In effect, the change 
everses the decision. , 


wndar 
de 


Yr 
re 


ty 


The new change has tightened | StTaightens out the position of| Under Sener Regeeatien Ee E ‘commercial peo er nee apg saci oo i, oer avicige ap Nya are ex- 
e 3 i. portrait photographers inder| products of commercial photog- » took some portraits had to' than the producer; and moves empt from sales tax. 

up one definition and eliminated the Excise Tax Act raphers were held to be subject charge sales tax on them, since! the exemption from the regula- The situation for commercial 

wane ae ie, Prior to the budget a depart- = — rong . si eerie ae - 1 reer Ta ee ee 8 nla ves ee nee 
s > “ mental regulation defined port- | OV! $3,000 a veat commercial photographer that, of the department) into the text portrait work — is unchanged, 
The case (FP, May 16, 1959): | pait photographers as a class of These rules led to difficulties, governed the imposition of tax, of the act. Under the departmental regula- 
The National Council of the’ small manufacturers whose) about taxing photographers who "0 the kind of work he did Now, “portrait photographs tion they must stil] charge sales 

Baking Industry appealed a Na- products were not subject to, did both commercial] and port- The new change specifies the of individuals 0: groups,’ tax if t r volume exceeds 

tional Revenue Department de-) sales tax “rait work product, portrait photographs, as; whether taken by commercial or | $3,000 a year 

cision that metal bread carriers 

and wire delivery tray must 

pa 10°, sales tax 
The council pointed to the 

clause of the Excise Tax Act] 

which exempts from taxation} 


ain a ruling that water pipes 


der the widened definition of 


} 


The Tariff Board held that exemption to distinguish be- 


the Excise Tax Act could i 


1ean any kind of wrappings ora 


-ceptacles in which tax exempt b 
ods were packed for handling, 
ansportation or display 


These “usual coverings” were) b 


f + 


0 to be exempt from sales| tax: 


Question: What about water e 


9 


yipe Water is exempt from subject to the consumption or 
ales tax and pipes are used for sales tax, and to be delivered 
‘ h 


ansporting 


One organization tried to ob- 


usual coverings’ 


“usual coverings to be u ed. 


for covering goods not subject 
to the consumption or sale 
4 

Bread is exempt fro ale 
tax. Therefore, said the council, | 
bread carriers and_ delivery 


TY 
Ul 
b 


4} 
ul 


an 
L¢ 


ays, as “usual coverings” for 
read, should be exempted. 

The Tariff Board agreed that 
1e Clause, as written, did apply 
) bread carriers and trays. Be- 


Number One auto producer, 
will be denationalized 
through the sale of stock to 
the public. 

Sixty percent of the $150 
million total capital will be 
sold in shares with a nominal 
value of 100 marks ($23) toa 

elected group_of investors in 
German) 

Purchasers of the stock 
will get a 20°, discount on 
the price if they are unmar- 
ried and have a vearly income 
of not more than 6,000 mark; 
or if they are married and the 
family income is under 12,000 
marks. 

A 10° discount will be 
granted to the income group 
between 6,000 and _ 8,000 
marks if single and between 
12,000 and 16,000 if married 

Investors with more than 
two children get a further 
discount of 5%. 

Employees of Volkswagen 
will get priority in the dis- 
tribution of the stock. 

Anyone who resells the 
stock within two years will 
have to refund the amount of 
the discount. 

ONE OF EUROPE’S most 
modern hotels will be built in 
Vienna as a joint enterprise 
of Pan American World Air- 
ways, the Austrian govern- 
ment and two Austrian 
banks. 

The centrally located 500 
room hotel will cost $10 mil- 
lion and will] be run by Inter- 
continental Hotels Corp., a 
PanAm subsidiary. 

IHC will provide 33°. of 
the capital, the Austrian gov- 
ernment 17% and the two 
largest Austrian banks 25% 
each. 


al 


‘ Financial | 


MONTREAL CITY & DISTRICT | 
SAVINGS BANK net profit of $821,- 
173 in 1959 was 7.4% higher than 
1958's $764,725. 

Rest account was increased by 


| $500,000 to $7.5, million. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1959 1958 
THOS PEST. ccccccces $821,173 $764,725 
Less. Dividends .. 420,000 390,000 
Surplus for year . 401,173 374,725 
Earnings per Share and Dividend Record: 
Com.: Earned .... $4.11 $3.82 
Paid .. 2.00+0.10 1.85+0.10 


Shares o/s at Dec. 31: 
Common, $10 par 200,000 200,000 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1959 1958 
Cash & deposits .. $30,150,741 $27,863,701 
Dom. & prov. 

ae Se 104,044,764 110,019,051 
Other securities .. 52,499,052 54,745,126 
N.H.A mtges. .... 10,692,531 10,724,856 
Other loans sees 49,949,653 42,634,754 
Bank premises ,... 6,000,000 5,500,000 
Other assets ..ccc. 272,416 243,686 

Total assets .... 253,609,157 251,731,174 
Govt. deposits .... 11,261,699 * 6,105,986 
Dep. by public ... 232,006,030 235,274,092 
Other liabs  ...ec. 541,889 927,080 

Total liab, to 

public ..... eees 243,809,618 242,307,158 

| Capital stock ...... 2,000,000 2,000,000 
| Reserve fund ..... 7,500,000 7,000,000 
INS ovis cccviee ° 299,539 424,016 
| Total Habs. to 
sh’holders ..... 9,799,539 9,424,016 














partment decided to re-write the 


phrase “usua] coverings” tween coverings which are an 


transport it enable it to turn out high quality work from drawing to finished 


the ‘“‘usual coverings” have to be 


vere exempt from sales tax un- old as part of the article, not HOME OFFICE: ORILLIA BRANCH SALES OFFICES: TORONTO, MONTREAL, VANCOUVER 


just usec 
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des granting the appeal, it 


ipplied the new broadened 


) be exempt from sales tax 

The National Revenue De- 
With one of the largest and best equipped manufacturing plants in 
teuvel Sart af thé Hecandl Ontario, Dorr-Oliver-Long supplies Canadian industry with a wide 
tide cant comsiians tani aa variety of custom built machinery. Modern machine and structural 
teadtrave) used weetles “eo facilities and Meehanite foundry, combined with skilled workmanship 


} 


The clause, introduced in the product. Requests for quotations may be sent direct to the head office es ee 
60-ton Robbins Tunnel Boring Machine 


udget, now exempts from sales t Orilli : 
ey. , a rittia, for sewage tunnel project. 


“Usual coverings or contain- 
rs... for covering goods not 


Lorr-Corrw Ee R-LioncG 


the goods.” Sas STEAM LIMITED 
It is now clearly stated that : ORILLIA, CANADA 


4 


nd sold wit] 


in the moving process. 





Another budget tax change - — 
















e most effective filter tip yet developed 


e choicest, extra mild Virginia tobaccos 


e rich flavour, exceptional smoothness 
e firmly packed for longer-lasting smoking pleasure 


fl du MAURIER 


A Really Milder High Grade Virginia Cigarette 
with the EXCLUSIVE °/%/cL@eceL, SUPER FILTER ' 


| 
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FLYING SALESMEN: H. C€. 


pany’s sales airrraft with E. Nagele, centre, 
district manager of Pioneer Saws Ltd. 


Chain Saws Fuel 
Hearths of North 


Paul’s sales 


A one-time bush pilot went back 


to the North 


to sell saws for 


chopping firewood, building cab- 


ins, culting ice... 


By LEONARD EARL 
WINNIPEG — Harry C. Paul 
is well on his way toward 


building a $250,000-a-vear busi- 
ness by getting to the right place 
with the right product 

The product: Chain saws 


The place: Northern parts of 
Manitoba, Saskatchewan, On- 


tario and the Northwest Terri- 
tories through to Inuvik 

His customers: Hudson's Bay 
Co. northern — traders, 
church Indians and 
other people who make a living 
in the rugged North. 


posts, 


missions, 


The saws lighten the load of 
cutting a year’s firewood, build- 
ing cabins and camps, cutting 
the frozen surfaces of lakes to 
set fishermen’s winter nets. 

To cover his sales 


Paul — president of H. C. Paul 


tar ey 
Lerritory 


Ltd., Winnipeg — invested in a 
$22,500 aircraft and a pilot to 


fiy it. 

At least once a year the pilot 
and a salesman, both skilled in 
operating and maintaining chain 


saws, cover their 13,000 mi. 
beat. It takes at least eight 
weeks. 


The flying salesmen take films| sell something on his own. 


{with 


them 





to show to Indian 

groups in various settlements on 

how to operate and repair the 
av 

“We feel ultimately that we 

will be doing $250,000 a year in 

chain saw business in remote re- 


gions of the North,” Paul 
“It is a fantastic market 
very exciting one.” 

The chain saws, manufactured 
by Pioneer Saws, Ltd., Peter- 
borough, Ont., weigh just 19 lb., 
are powered by a two-cycle gas- 
oline engine 


Paul was born Vancouver, 
served as a navigator in the 
RCAF during World War II and 
later an inst! in the 


ictor 


as 
Commonwealth Air Training 
Aft the war he spent three 
ears in bush flying, first with 


the Saskatchewan government 
then with Airways Fisheries, a 
Saskatchewan corporation, and 
later with an air service at Flin 
Flon 

From 1949 to 
salesman in Winnipeg 


1953 he was a 
He considered himself a suc- 


cessful'salesman but wanted to 





Increase office efficiency . . . with no capital outlay! 


LEASE FEDDERS 
AIR CONDITIONERS 


Plagued by hot-weather absenteeism and low working efficiency? Enjoy 
new office comfort and at the same time keep your employees bright 
and busy in the hottest weather. Join the Fedders 3-year lease plan 
and get low-cost air-conditioning with no capital investment! Or if you 
wish you can purchase the units you need on a deferred payment plan 
tailored to your particular requirements. Phone your nearest Fedders 
dealers or General Steel Wares office. 


TORONTO 
RU, 7-247! 


FEDDERS 


MONTREAL 
WE. 2-618! 


LONDON 
GE. 4-683! 


AIR CONDITIONING DIVISION 


WINNIPEG VANCOUVER HAMILTON 
SP, 5-847! FA. 1-329! FU, 5-0349 


GENERAL STEEL WARES 


76 Miranda Ave., Torente 10, Ont. 


vision 





VANCOUVER 





SERVES CANADA 


FENCO provides industry and govern- 
ment with services, from preliminary 
studies and reports to working draw- 
ings and specifications and the super- 
of construction. 
engineering services are available for 
transportation, marine Structures, 
mining and metallurgical, pulp and 


paper and other industrial projects. 


FOUNDATION OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


TORONTO 
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chain saws, 
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. . TAC ft 17 ij .Y AT 
erations have been integrated in | ©: lowest - — bidd rs, 967 
Peterborough and which also| ‘<", °° _™ trom Nasonworth 
ae F south on Route 28 
owns Pioneer Saws. 
The chair iw helped to sell Delbert Reed, Plaster Rock 
: nain Saw aa ‘1 Ss@lii\, e 
oon . mwest of seven bidders. $86,276. 
tsell r ‘ 
als o-n stretch on Route 23 
Inquiries started to trickle in 
fy . 


Manitoba, 
usually 


peratures in 


manager, 


’ 
i} due fi 
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| firm 


ife and 


months 


om far 


M. 


and 


me recalls 


last pay cheque he figured it 


ght be 


t 4 


He opened an office in the 
basement 


his 


of 


ym hi 


la 


as 


aaing 


This helped to 


that when he 


wo children 


previous 


winter 


Paul, right, president of H. C. Paul Lid., looks over his com- 


Kirkham, 


drew 


enough to support his 


tury 


for 


with careful skimping. 


home 


His plans however were clear 
He was going to sell 
if he could get them. 
knew that one was being 
turned out in Vancouver by In- 
dustrial Engineering Co. 
was later acquired by Out- 
board Marine Corp. whose op- 


Thi 


support 


with 
nothing to sell and a $7.20 resi- 
month’s 


~ 


Special Correspondence 


CALGARY West Coast 


| Airlines, Inc., a U. S. carrier, 


has just been given the Civil 
| Aeronautics Board go-ahead for 

| a proposed turbo-prop air serv- 
ice to be flown between Calgar’ 

| and Spokane, Wash. 

This new service will cut the 
air route mileage, Calgary- 
| Spokane, to 290 mi. 

Up to now, the fastest ait 
routing between the two points 
has been via Vancouver 
Seattle, for a 774 mi. total. 


and 


Mileage traveled could be re- 
duced to 566 by going via Great 
Falls, Mon., but 


connections 


long layover 


have given the 


Four N.B. Firms 
Share Road Work 


From Our Own Correspondent 


) 


FREDERICTON — Four New 
{Brunswick firms are. sharing 
$925,000 in provincial highway 


|grading and graveling contracts: 

Phillips Contracting Ltd., Sus- 
sex, lowest of nine bidders, $195.,- 
655, 3 mi., from Passekeag east it 
Kings County. 

Crown Construction Co., Fred 
ericton, $575,185, 4 mi. 
Musquash and Lepreau. 


M. E. Phillips & Son Ltd., Tra 


away places, Brochet, 
an example, which 
records the lowest tem- 


weather 


his 


conviction there was a big mar- 
ket in the North. 
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operation, 


Tw » veal igo h 
i al af 


- +4 


Obviously it 
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a plane 


couldn't be 
ered by air line schedules. T 
answer 


but 


for the business 


eC fart 


CcOoO\ 
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Next was hiring a pilot. 


The 


flying for 


io and Manitoba 


forxrunways 


«~4 
t float 


The northern trip 


starting 


January. 


plane is 


or others can be phoned 


election was Al 
who had a 4,000-hr. log of Arc- 
tic 
lal 


companies in 


or snow, 


Ne] 


Or 


The plane was equipped wit 
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ed te 


he 


tc 


on 
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a wintel 
usually i 


Equipped with two-way radio 
telephone and tied in with the 
Manitoba Telephone System, the 


always in contact with 
' . ~ 
the Winnipeg office. 


Orders received from dealer 


im- 


mediately and shipped the next 
day. 


At nearly 


Thousands in tl 
still cutting firewood by 
and they always need a 


supply. 


| build better 


| there 
stenographers and clerks 
shippers and four salesmen. 





| Years Ended Dee. 31: +1959 1958 
| Total revenue ....... $592,922 $539,180 
| Less: Oper. exps. .... 241,677 210,586 
Net earnings .....-.+- 351,245 328,594 
Less: Deprec. ...es00. 82,229 59,136 
Bond int. ..cceceses 24,725 24,725 
Taxes 115,189 108,157 
Net profit .......0005- 129,102 136,576 
Less: Divds 74,430 37,215 
Surplus for year M4472 99,361 
tPreliminary figures 
Times Bond Interest Earned 
Before deprec. 14.21 13.29 
After deprec ae 10.88 10.90 | 
| Earnings per Share and Dividend Record: 
Common ‘vies $3.47 $3.67 % 
Re 634s 2.00 1.00 + 40.80 S 


| Accts. 
Inventories, 
Prepaid exp 


| Bank loan 
Accts., etc. pay. ..... 


chain 
regions. 






















Misc, assets 
| Fixed assets 


Capital stock 
Surplus 
Working capital 
*Excess of curr. liabs. over curr. assets. | 


Within five vears, 
he will be selling 1,500 to 2,000 
remote northern 


saws in 
The Department 


Its officials 


In 


Besides Paul 
is 


every point 
is a ready market. 


4 


e north a 
har 


goc 


of Indian 


are encouraging 
Indians to become more efficient. 
They are trying to get them to 
cabins for which} 
they require logs and lumber. 


its warehouse and office, 
H. C. Paul Ltd., has a staff of 
14. 


and the pilot| 
an accountant, two| 
five f 





Public Utilities 


TELEPHONE 


4Paid in form of tax paid stk, divd, & | 
redeemed for cash 


Shares o/s at Dec. 


31: 


Common, ny.v. 


INCOME ACCOUNT 


D'HARRICANA & 
GATINEAU LTEE, Val d'Or, Que., 
net profit of $129,102 for 1959 was 
5.5% lower than 1958's net of $136,- 
576. 


CONDENSED BALANCE SHEET 


As at Dec. 31: 
Cash 


rec 


Total curr. assets .. 


Total assets ....... 


Total curr. liab. ... 





?Preliminary figures, 


$1959 
$65,629 
60,733 
44,941 


171,503 
39,876 
1,653,255 
1,864,434 
50,000 
112,814 
162,814 
152,513 
494,500 
467,498 
587,109 


8,489 "35. 
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Paul think 
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Canada-U. S. bilateral amend- 
ment signed April 9, 1959. 

Talk then was that a Cana- 
dian carrier v d likely get the 
job. 

B the CAB de 1 
announced e po d tates 

“There is no evidence that anv 
Canadian carrier likely to 
enter the Spokane-Calgary mar- 
ket in the foreseeable future.” 

The Board thinks the route 
will be a money-maker. 

Whithis lav frequency. 
t forecasts the new segment wil! 
produce ar tial profit of $89.- 
000 annual! th loads total- 
ng 15.000 ( e} fo r 
first 12 me 

The very fact that the run i 
likely to make money was the 
key reason behind the board’ 
assigning it to West Coast. 


rather 


was 


A On Calgary-Spokane Route | 


contemplated 


than to Northwest Air- 


the circui 
routin 
Calgary-Spokane 
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These bonds having been sold, this advertisement appears 
as a matter of record only. 


$1.100.000 
Malton Leaseholds Limited 


(Incorporated under the laws of the Province of Ontario) 


6°s% First Mortgage Sinking Fund Bonds 


Dated March 15, 1960 To mature March 15, 1980 


Trustee: The Royal Trust Company 


Counsel: Borden, Elliot, Kelley & Palmer 


The placement of this issue was arranged privately by the undersigned. 


M:Leop, Younc, Weir & COMPANY 


LIMITED 


TORONTO MONTREAL 


OTTAWA WINNIPEG LONDON VANCOUVER HAMILTON CALGARY 


KITCHENER OUFBEC SHERBROOKE WINDSOR EDMONTON NEW YORK 





lines Inc., the oni other con- 
tender : : e << os ea alee geese aries — 
Forecast for 92% of the H ica \ rat t (| 1° " C; | 
Either firm could make the traffic util the new Calearv, LLarrison Against Chignecto Cana 
tladll A Ut) I} pRaly= < ‘ 

line pay, the board admitted, but Spokane to originate in From Our Own Correspondent He joins Halifax MP Edmund 
It was seen to be in the public) one o other those two cities, SAINT JOHN — Retired Saint | Mo and Dalhousie University 
interest to make the award to n Seattle or Portland. John shipping official L. L. Harri-| associate professor of economics, 
West Coast and thereby reduce Howeve! » result of a| 02 former manag f Furness|John F. Graham, publicly 
the relatively greater subsidy 3 ' Tn, age 2 we nee | OE, Gf C6: —=: Ras ‘eo out questioning the $100 million pro- 
requirements of that carrier Promised n with existing against the C yy { 

, ssaniminin mee ney West Coast Airlines facilities, 

The new service will be op- Calgary will acquire its first, H se aes re Prince Edward Island leaders 

f Savs f qiiie f l : 
erated with modern Fairchild! one-plane, through service right els would prevent uss g for t building first of 
F-27 aircraft, fitted with twin) down to ‘ramento, Oakland except for a , aca y < the island and 
Rolls Royce Dart engine and San Francisco FP, April 2) New Brt wick 
d k t] 
(unless te i | 
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And here’s how vou can do 
just that. The Foster Market- 
ing people have devised a 
book framework called the 
Foster Fact Finder. It offers 
you an organized way to 
gather all th 
your marketing methods. 
The Foster Fact Finder re- 
lates this information to one 


e faets about 


goal—greater sales success. 
We'd be pleased to show 

you how the Foster Fact 

Finder can work for you. 


werue sé 
eat tL eke j 


“Foster ADVERTISING LIMITED 


Fully integraled marketing services 


Halifax, Montreal, Ottawa, 
Toronto, Winnipeg, Calgary, 





Edmonton. Vancouver 




























































































































































































































ANNOUNCEMENT eee 


L. E. WATERMAN APPOINTMENT 





W. C. FLYNN 


Anthony R. R. Hearn, Vice-President and 


Generel Manager L. E. Waterm P 

Compony Limited, anno es the t 
appointment of W. C. Flynn as Generc 
Sales Manager Mr. Flynn comes to 
Waterman's with extensive sales d 


sales management experience across Can 
ada. He served with the Magnus Chem 
cals Limited as General Scles Manager, 
ond he was with Pfizer Canada from 
1950 to 1957, where he held successive 
positions of District Manager Westerr 
Canada ond Canadian Sales Manager 
(Pharmaceuticals He is a graduate of 
U.B.C. and served with the R.C.A.F 
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Forest Products lion also included purchase of a 
new charcoal proce ana a pial 
a , . , ‘ v 1 NY ny 
POWELL RIVER CO., Vanc Pp Ke né Yew West- 
nsolidated net profit of $9,902,262 minste B.C., and a additional 
f 959 03 pg charer roducing unit being con- 
) ¢ $7.600.089 f the cedar mill 
1 qj 
Incre ‘ ofy ! QD Oo 1959, ou ding stock 
, Unt ' p }-for-one and author- 
tors nrof ‘ ine ed to 25 milli 
€ I t ) snare 
¢ ne CONS. INCOME ACCOUNT 
{ ~\)< 
NY + + Years Ended Dec, 31 1959 1958 
Vewsprir I ductic cre ¢ 
$ $ 
79,379 » 436,7 Oper. inc 26,413,180 20,000,063 
leacnea iphite pulr In- | Ad I f é 40,751 58,002 
f 1 i f 9% eee oa kee ann On baa nan 
Net earnings 6,512,431 20,058,065 
«° Dey & det 4,787 3 §64,470,990 
Ir 1 7.400.000 
eo f tar f Ar f f 712,9 986,986 
c Net: profit 9,902,262 7,600,089 
I 1 ere Le Divd 6.300.000 6.300.000 
5 4 Surplus for year 3,602,262 1,300,089 
I ies $396,700 not irrent payable 
iue to claiming excessWepreciation for tax 
Th amour together witl 
ct s to D 3 195 
; a 
+ t Care 
l f he Earnings per Share and Dividend Record 
+ 4 Ordair r $l $ 
15 
i a 
I 
1 1 ( 1959 
: = ‘ 3 a | ri t 676.998 
n € i \ 
p € 1 € I } f en off Shares o/s as at Dec, 31 
S f of ] ye t Ord qd), n.p.v 4,200,000 
: 9 Ord. tnew$), n.p.v 20,076,998 
2 f l t SI tO iy 9 
( y + he T Dp 
AA ; A CONDENSED CONS. BALANCE SHEET 
: As at Dec, 31 1959 95 
€ ( & ” 7 BC 
l ox ercial r $460,607 
4 , pi 4 s 7,021,050 6,924,911 
. r Invente 11,318,746 10,096,902 
Plane ep, exper 29,093 142,477 
Total curr, assets 28,244,024 3,482,702 
1 B 
177.794 
i 194 $.665,23 
i asse ( 39 700 38,057.390 


67,609 10,537,231 





SURCHARGE ADDED pes tek ne ee 








tent pending 036, ¢ 
_ Total assets 225,022,606 76,742,561 
f Accts., et pi ; 1,849,751 3,093,042 
Income t as 6.686.911 2 890 
otal curr, liab eos 12,536,662 6,52 
> , Fi ! f i é ) or 
A ‘ I ce ' sr ig s 1.000.000 
: $9.937.794 1 760,000 
(ff e 659.950 53,956,629 

4 eAf p 

4 iS éT te rea t t ed I 
4 et FZ Working capital 15,747,362 16,956,770 
{> Note—( mitments re expan n pre 

Sud, , were $6.75 t Dec. 31, 1959 


Compounding of Income 


Alleviation of Taxation 


H. C. FLOOD & CO. LIMITED #2 | | pro forma cons ic 


Investment Dealers 





MacMILLAN, 
POWELL 


BLOEDEL @& 
RIVER LTD., Vancouver 
lidated net profit 


companies of $23,- 








f 499 fx 1959 was 29.5 his 
620 St. Jomes Street West, Montreal—Telephone Victor 2-4871 19 net of $18,194,000 
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MAKERS OF THE WORLD’ 
FINEST WRITING INSTRUMERTS 


OFFER YOU 





For Public Writing Counters or General Office Use 


These new, low-cost Sheaffer Desk Sets are the cleanest, most convenient ever 


made... make all “dip” 
Skripriter Ballpoint Pen, 


sets obsolete. They are available with either the Sheaffer 
or the Sheaffer Skripsert Cartridge Pen. With jet black 


ink in the cartridge, either pen or ballpoint is excellent for use with reproduction 
machines. So, for the most economical way to provide writing ‘satisfaction and 
good-will—both inside and outside your organization—get Sheaffer’s Desk Sets, 
Contact your Sheaffer Dealer for quantity prices, or write to W. A. Sheaffer Pen 


Co. of Canada Ltd., Goderich, Ontario. We'll have a representative call at 


convenience, 


Also see Sheaffer's Complete Line of 








your 


WITH 





5 ~ qe - 
i et 
ss J uu ae /sA A, 
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FOUNTAIN PEN 
IN BLACK 


95 


$ . a 
SUGGESTED 
“RETAIL 
affer Skripsert Fountain Pen needs 
no ink bottle. To fill, you just drop a 
cartridge of famous SKRIP Writing. Fluid 
into the barrel. No mess. No fuss. “No 
bother. 


The Shes 


WITH 
e >» 


BALLPOINT / 
IN BLACK > 





95 


SUGGESTED 
RETAIL 


Pen 
because it carries SKRIP 


3° 


The Sheaffer Skripriter Ballpoint 
writes instantly 
“no-skip” writing fluid... won’t leak, 
clog or corrode: 


Executive Desk Sets priced from $14.90 


WHEN IT COMES TO WRITING—COME TO 


HEAFFERS 


W. A. Sheaffer Pen Co. of Canada Limited, Goderich, Ontario ° 





f Powell River for ach thre 



















































pov -April 


99 
my, 


1960 THE FINANCIAL POST 


i 
: 
& 
‘ 











SS TG 











il River f each tl cl M h di 3 
A and class B shares held. By Mart erchandaising 
14, 1960, acceptances to exchange LIUDSON’S BAY CO., London, 
99.7% of shares had been received. Eng., consolidated net pri of 

Proceedings are under iy to ac- $6,986,000 in the year ended Jan. 31 

quire the remaining shares 1950, was 5.4% lower than previous 
Pro forma finan ate ear’s $7,384,000. (Conversion 

reflect pooling of interests prin $2.80 to £1 

of accounting ar the nt rrading t efor iXes i 

of 100 ‘ M $13.9 I] howed an rease « 

Bioe It resulte from t 
A artments as follo 
A 1 : - 

—Retail stores: Sa $144 ‘a 

CONDENSED CON. INCOME ACCOUNT mn: profits $8799 000 de- 

Year Ended Dec. 31 *1959 niet tae oe 

e lined 

Oper. in y Yorthern s if Salk 

Add: Prof $29.7 millior fite ¢ 90 . 

Net earnings 7 er 

De € & O00 increased i 
I niviat Vhole e: BE $49.4 ] — 
A t. of g N00 
Income t 5,923.24 A. J. N. FOSS J. C. BROWN C. E. GRIESDALE 

re 3,565,489 

Less: Divi is Res 3742.07 $1,263,000 appointments ° ‘nounced by the Bonk of superintencent of Ontario branches at the head off ’ 

Surplus for year 9,823,416 Aontre JOHN FOSS, senior superintendent of the bank's Montreal, from 1956 until early last year when he re! 1 

higco 2 pe St vendit 0 © division in Toronto since 1951, becomes an assistant to Toronto 

. . ; ie 1d ( ( : 

Me J 2 a ¢ : general manager ct the head office in Montreal! eeding CHARLES E. GRIESDALE, formerly deputy manager of 

Shares o/s as at Dee ; the total 4 PERCY H. HOWARTH, who is retiring after a nking career ‘B of M's main office in Vancouver, succeeds Mr. Brown os a 

; . = ; tr O59 of 4 superintendent of the Ontario division in Toronto 

CONDENSED CONS. BALANCE SHEET = = { Mr. Howarth was manager of the bank's main Toronto 
As at Dec. 31 *1959 iN BROWN perintendent of c oc bronch from 951 unt 1955, ond previously served as 
t 2,805,350 7 : « n Toronto since last year, succeeds Mr. Foss. Mr. Brow ossistant superintendent and superintendent of the O ° 

2 3,047 ; ‘ . who has served most of his banking caree Ontario, was division, in Toronto 

4 1,572.04 opens l ( eh ts iE eat Se ee lalate i Stance 
ve t é , e ( Y 
id Jom . ( ) ( in enring 
Total curr, assets 106,435,010 pan ‘ pl & 

Mi { 9,224,1 D al — — 

} j 9 ere ) triicted ad nt to <« 2 200 . . } . 

“te : 1 aq ’ ) } isa 1% interest in Steel- 1 
pone , ores at Vancouver, and V Petroleum Textiles 
9 ‘ { 610 1 . nr ‘ ome : y . . a 

_ Total assets i - : SINCLAIR OIL CORP., ve INCOME ACCOUNT DOMINION FABRICS LTD, 

D t i et ] ¢ ars ) 1 i$ 1958 : ‘ ce : 

A 1,089 1 ’ oe 4 i , consolidated net pr I of a Ended Dec $2 675 7 5 Dunnville Or consolidated net 

9 ra Steet $45,526,380 1959 was § we $164,242 for 1959 was 20.3% 

Funded d ), 60 : it Seve iS ana 158’s $49,472, ¢ ~ I ri in 19 et of $136,494 
otal curr, liabs 37480416 ugama Qu 5 I On 1 , € . 7 ' 

t jebt ) . 17 pa exper! € £ ( f { S 

erm d¢ . ‘ an ee Ge ' and Vernor RB ( npat pe r es - 
re 125,20 ‘ + Ww 1 4 orator ear in Presi- ewe f $211 0 ) 
b in nog.) «Gover! W. J. Ke ck repo D ¢ 2 In nort! Net earnings veces 2,861,069 1,968,769 iV e 
toch Sa 804,000 Oil prod Hudson's Bay oe ; . l t . 1 2 7 ' 

Farn A . . . ' 1 \ t a ing . 

Ka a p Oil & Gas Co., ch compart i : as J. Gil ( r@< 
—_ &, i 99 6 shins . ge 9] E ( S ¢ ( , oe “yr : 16( pera s are sl te 
aAfter depletio: 14 F f ee Lake Net prof. & surplus 07,341 111,969 v effort 

Working capital 68 952 594 ) ) ( " . { , ae 
Note As t De : ‘ 

e ext ‘ s crs . 7 ‘ I ( ‘ n 

9 é bia. Or i s , } * 
14 | ( 47. 000-acre é T S 
F ; : O56 tere 0 Earnings per Share and Dividend Record 
MacMILLAN & BLOEDEL LTD., i n the evi ‘ - : ; ‘ CONS. INCOME ACCOUNT 

Vancouver, consolidate net rit tne I { ve ope , ‘ I =, Years Ended Dec, 31 59 

of $4.004.080 f { r Nant ¢ eacte ( Y i JU00 Shares o/s as at De 1 p 4 g ¢ 0 

Dec. 31, 1959 1 [udson’s Bay ( G pao "es 64000 

net of $3.629.280 f e bef credit gO _ ter CONDENSED BALANCE SHEET Net profit dose sired aes 

at De i 59 } 
9 Of f f ells scene ond o . 

ind taxes an nted t $ ) eT ture for fir ar } { ta el I I } if 229 Surplus for year 92,242 64,4194 

anda axe é ou a i Id . 

($10,226,704 in October-Decer ‘ Ss Total curr. assets 930,070 1,368,992 Earnings per Share and Dividend Record: 

17 a 

1958). Depreciation for the last Pa ( 3,867 2nd Pref P ; $ $6 82 

‘ . . 9n4 2 1.94 : 
quarter of 1959 totaled $2,689.80 Ant me¢ sM 5 ~ ° a oan CaN SU ORES EO Oe ~ 

($2.966.779) and income hiner : gotte Set gant eee essen 
rors " - . . : oy? : « i ae 12 9.994 

amounted $4,861,385 ($3,630.64 CONS. INCOME ACCOUNT. DOME PETROLEt M Potal assets coos ESTT5228 17,330,457 2 

( f $0 4] mn 1959 (S11 G69 ir B ! 7 » 2a 4 
Yrs. ended Jan, 31 960 , , 7 . - heel ° : — 
CONDENSED CONS. BALANCE SHEET sae an aide : e! Shares o/s as at Dec. 31 
od sept, 30 | > anf : wifi ( Total curr, liabs 1,530,498 3.112.108 — 
As at } 5 anat Si 04.000 3.371 in % ‘ 5 097 5 : 
( &1 S¢ 9 $1.551.253 ! 6.880 ) ( D 
S 4 repent Net profit 6 O86 000 SH ) i a } , CONDENSED CONS. BALANCE SHEFT 
4 6,590,994 , 3 

I 06 > 956.2 L.€ ‘ As at Dec, 31 9 

end. « - 3 1 “1 73] 668 Surplus 1,679,000 2 EF,000 1 : 5 9 
r. asse 75,83 I 5 ‘ . XC 74 
wen or : a ge Vf ) Working capital ,.G600,42R FETS OG | . 

Inves sub ‘ sRate j I ) ’ 5 

Other i 8 5,962 6} cing we 2 4 

Fixed assetsé / 144,602 126,396 } Earnings per Share and Divide } 1 137 ; 1 Wateircacdieeuete ' el 1 cad 
Total assets 207,169,704 204,581,492 Ord $1 " 

Acct et , 1D 97 13.551.4 | ( ) : ba ) 523 

In 1X 10 9,910,334 . ’ BUSINESS CLUB 3 
Total, curr, liab MGS.BIN WAGl Th j r93 9 

Op. oe ‘e 1 9 Shares o/s as at Jan ( r \ > OD Neil S. Total assets 1.290 162 

Def come t ; 4,244,000 ( $] ) ‘ ( O’Donnell Ltd., has been elected a ; 23 ; 

Capital st 8,922,458 922,45! . a SiS ! p ( To oB ) 

eres : oe mph sf a . CONDENSED CONS. BALANCE SHEETs the ve Proven na C) Z iis abe ( Total « r. liad 28 Bee 5 RAR 

A fte ; As at Jan i 159 , I il I j : 

After acy 4 rf ‘ snole Wine Béeq | AV. TESCTVE ...ccccoce 0 
os sna Ror nha Aovmiony | Can! b $3,545,000 $6,474 K ng of Hancock Tire Ltd., ).3.0°¢ Se : 
der r ‘ ] 927 1073: ) a sae cigs : ’ ipitz ch dahon 17 7 ) 

Working capital 52,262,964  48,258,5 ee 4 ce-pl lent: W. V. Currant of | Capita irp isianas 45 0 

( es ; ‘ { + T y 2 I ' 
Tot, curr, assets 3,430,000 82,000) James M. Dunwoody & Co., p “e ; 
} is, ui - } T } J tT " a c *ee* +2 ’ §23 
’ 1,000 : pre UDirecto in id Bea 5 

Fi ncial ; ) g aie “** | Working capital ..... 1,117,075 », 054 
ina Total assets 2.544.000 126,918,000 ‘ 1 P Cal Bu : i ( British Ame Tl- 
INTERNATIONAL LOAN CO.,, Ove 194,0 : 5 + ecaitetoeadl aga can Oil Co.; G. S. Clapperton of 

3 anak 436.000 e ct inticipates a - eS i r. é aot . — a 

Winnipeg, net profit from  oper- se ee 1240000  7'840 tantial increase in operatin ,. Reed, Shaw & McNaught; R. Ff ELECT JONES 
. e » TORQ ausac & oe . — = Be -Gvsnsy * t } ¢ z > y oo ¥ » 

ations of $57, for 1959 as o » Tot. curr. liab 14,870,000 42,330,000 epome + year aS a rt 1+ of ag- | Dale of Cobban & Woolley oT ff R Jones of Han een 

i ine ry than 1¢ vet of S5! 59 ipita 5 °5 662.000 617 : 5 5 'D f , ‘ ’ 4 1 

lowe than 19: es ‘ 9.4 ‘ a ‘ 29,662,000 to reserves last vea O’Brien of W. J. Bell Paper Co.;| elected president of the ¢ an 

nnual meeting is April 22 RERAS PEON . 3 “Gee ; SS aa : ae ; 
Annual mi B Earne p. & Dome retains its 31° interest in G- Richardson of Parisian Laun-| Sign Manufacturers Association, 
As at Dec. 31: 1959 58 Seat sg : Provo Gas Producers and it } dry Co.; and G. H. Wagner of! The associatior ( 1 

Net profit fror er $57,627 9,459 Working capital 160,000 29 TD Steelman Gas Wagner Signs Ltd. Nnvention } 

Surplus f 66,212 66,435 

Mortgages a 2,450,927 2,362,005 a 

Cash sees 15.215 16,9) 

Total assets a 2,466,143 2,378,925 


Air Lines 
PACIFIC WESTERN AIRLI 


NES 


LTD. Vancouver, consolidated ‘net | 
profit of $415,425 in 1959 was 17° 
|} lower than 1958's $500,583 

Operating revenue at $7,863,891 


increased 5% over 1958, 
to $1.84, and on v 
to 67c. Rev 


increased 8% 
| flight services 5% 





Revenue 
per mile flown on mainline services 


isual 


enue 


|from passenger services increased 
53° to $2,166,983 and from freight 
| 278° to $899,406. Revenue rom 
| charter service and from contract | 
service decreased 22 and 15‘ 

respectively. 

During the year company ac 
quired air routes throughout the 
Mackenzie River district of the 
| Northwest Territories. 
| Board of directors approved a 
|}program to replace progressively 
lthe mainline aircraft with turbine- 
|powered equipment as soon as 
adequate financing can be arranged 
Fairchild A turbo-prop . air- 
| craft will replace DC-3 and Supe: 
46 types. 


Action is expected to be 
improve working capital } 
the near future, President 
Springer reports 


taken to 
osition in 


| a 





CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 
Gross revenue $7,863,891 $7,465,724 

| Net oper, inc $45,845 1,307,971 
| Add: Prof, sale f.a 324,019 132,800 | 
| Net earnings . 1,269,864 1,440,771 
Less: Deprec 645,215 646,120 
Amort, def, chgs. & 
fin. exps eee 9,800 9,526 

Interest ... osvece 194,424 284,542 

Income taxes ...ees. ),000 
Net profit . caeee 415,425 500,583 
Less: Pref, divds, 69,537 69,537 
Surplus for year 345,888 431,046 

| Note—Income taxes otherwise payable 
j have been reduced or eliminated due to 
claiming for tax purposes deprec, in ex- 
cess of that charged in accts. Accumulated 
excess deprec,. amounted to $1,400,000 at 
Dec. 31, 1959 
Times Interest Earned:* 
Before deprec. . 6.48 5.03 
| After deprec cs 3.16 2.76 
*After amort. of def, chgs, and fin, exps 


lst Pref.: Earned $4.15 
| 3: eee évaee 0.60 
|* Gad Pret.: Earn ..; 22.36 
Paid .. oa Koen 0.60 
Common: Earned ,. 0.55 
None paid 
| Shares o/s as at Dec, 31: 
| Ist Pref., $10 par . 100,000 
| , 2nd Pref., $10 par .. 15,895 


Common, n.p.v., 634,502 


CONDENSED CONS. BALANCE § 


Earnings per Share and Dividend Record 


$5.01 
0.60 

9779 

27.72 


0.60 
0.68 


100,000 
15,895 
631,502 











As at Dec. 31: 1959 
| Cash . A $7.075 $142,578 
| Accts., etc., rec, le 
| res 764.554 
| Inventories 693,726 
Prep. exp. .... ‘ 242.948 195,58 
Total curr. assets .. 1,708,508 1,859,245 
| C.s.v. life ins, & inv 600 601 
EOE, CER wcacssidesees 221,635 
| GOORWEl  ..c<o.cctoccsee 1,274,951 
Fixed assetst ..... ee 3,635,719 
Total assets ...... 6,841,208 
Due bank ar 627,162 303,500 
Accts., etc., pay. ..... 1,092,740 864.213 
Taxes paya@Mle ....... 5,000 
| Notes payable ........ 413,546 578,259 
S.f. instal, due cae 50,000 50,000 
Total curr liabs, ., 2,188,448 1,795,972 
Overhaul res 94.919 116,736 


Deferred liabs 


Long-term debt ...... 1,305,556 1 
Capital stock ......... 1,458,693 1 
Appraisal surplus .... 362,713 
Earned surplus ....... 1,430,879 


+After deprec. of .. 2,238,312 
Working capital 1480,145 


sExcess of curr, liabs, over curr 





134.000 
630,915 
454,193 


assets. 


Mice, Fires | 
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"FOE BIELER, Women’s Editor 

Montreal Star, insists that there are hazards 
to be faced in the elegant and scented salons of 
haute couture which equal those of front-line 
combat. Two of these coiffure-raising incidents 
occurred hard one upon another in a recent 
fashion season in New York. 


“First, a mouse ran down the runway at 
the Waldorf-Astoria,” recalled Mrs, Bieler. 
“Pandemonium reigned. Carefully groomed and 
unusually imperturbable women jumped upon 
their chairs. Alarms were sounded.” 

Not r after at the Pierre Hotel where 
iv Dache was 


tne } 


long 
Lil 
curtains above unwa' i 
flames. As to which was worse, mouse or fire, 
Mrs. Bieler answ “The same women who 
screamed over the mouse stayed in their seats 
and asked what all the fuss was about. It was 
all rather fun, because Lilly Dache sent out six 
models to spray us with perfume to get rid « 
the smoke fumes.” 


snowing her creations, tne 


suddenly burst 


4 


nto 


ers: 


One of her most memorable assignments 
was an interview with the evangelist Aimee 


Semple Macpherson. Mrs. Bieler was to ques- 


tion her on the sanctity of the marriage tie, a 
double-edged assault since both Miss Macpher- 
son and her elderly mother at the time were 
involved in acrimonious divorce suits. 


The evangelist was dressed for the occasion 
in a long flowing white robe with the sleeves 
cut like wings and wore a giant silver cross on 
her bosom. When Zoe Bieler mentioned divorce, 
Miss Macpherson promptly ignored her query, 
looked up at the heavens and suggested that 
they pray. 


Since then I’ve done many and varied inter- 
\ but none that ended with me on my knees 
In prayer,’ said Mrs. Bieler 


Mrs. Bieler’s newspaper career began in the 
depression thirties when she worked part-time 
at The Vancouver Sun while studying at the 
University of British Columbia. She joined The 
Montreal Star’s women’s department in 1954 
and since then has covered fashions “from New 
York to Goose Bay,” as well as a host of other 
assignments. She is married Montreal 
engineer and has two children, Brian 11 and 
10. 


to a 


Carol 


Good reporting makes a good newspaper 


The Montreal Star 
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LIMITED 


“Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year No extracurricular actir 
Individua! instruction — Small study groups — Applicants now bei 
sidered for Autumn Term 


| 84 WOODLAWN AVE WEST TEL. WALNUT 32-1189 TORONTO 7, 
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Rare opportunity 
for office space 


) VICTORY BUILDING 


80 Richmond St. West 
COMPLETE 19TH FLOOR 
4.686 SQ. FT. 


e Natural light on all 4 sides 
e Excellent view of Toronto 
e Air conditioned 


ALSO AVAILABLE: 

2,128 sq. ft. on another floor. 
The first time in many years that 
space has been available in this 
well-known location. 





REAL ESTATE DEPARTMENT 


: CHARTERED TRUST 


COMPANY 
W. TORONTO - 









Enquiries: 


’ 


Cartes 


34 KING ST. EM. 8-7681 





————— 


| words by H. V. Morton, 


& Stewart Ltd., 


RICHARD JOSEPH’S 1960-61 
GUIDE TO EUROPE; Double- 
day, Toronto; 515 pp.; $6.75. 
A comprehensive but lightly 

written handbook for the North 

American planning to visit the 

U. K., Europe or the Holy Land 

— with special tips on packing, 


Underwriters and Dealers in 


Canadian Securities 


photography, currency exchange 
land the like. The author is 

DOMINICK CORPORATION OF CANADA | travel editor of Esquire. 
360 ST. JAMES STREET WEST For each major country, a 


sii | “fact sheet” synopsizes such key 


information as dates of special 


DOMINICK & DOMINICK 


A LIFE IN THE THEATRE by 


Books For 





who have a mutual affection for the 
Eternal City. Introduction by Bishop Fulton J, Sheen. (McClelland 
Toronto; 142 


AS FOR ITALY, 


question—what are the Italians | 
really 
ist proceeds to supply an answer | 
that is both comprehensive and 
singularly 


agrees with the popular myths | 
about the Italian characte 
they are stated so convincingly, | 


private wire with | events, legal holidays, and store |2"d so well supported by evi- 
hours dence observable even by the| 
e ‘ a ‘ ‘tourist, that the reader is forced 


to re-examine his own concep- 
tions of Italy. 


ml 


m 
int 


ot 
| 


THIS IS ROME is a beautifully produced volume of photographs | 
| (like this one of St, Peter’s Square) by Karsh of Ottawa, and 


pp.; $4.95.) 


by Jean Fran- | 
cois Revel; McClelland & 
Stewart Litd., Toronto; 159) 
pp.; $4.25. 
Beginning with a sophomoric 


like?—this French essay- 
free of cliche. 
Not one of Revel’s conclusions | 


r, But 


tur 


era 
ing 

More 
an’s 


articles, 
topics likely to arise in assess- 
ing the value of a | business. 


Luwik Kos- | 


Burns & 
Toronto; 


Ltd., 


A biography the Polish 


of 


nobleman who became the fore- 
most Canadian engineer of the 


ddle and late nineteenth cen- 
y, who did as much as any 


one man to achieve the success 


Canada’s railway building 
and to establish engineer- 
s education in this country. 

than the story of one 
life, this biography is an 
eresting and detailed picture 


§;of a dynamic period in Cana- 
|dian development 
f/THE VALUATION OF PRI- 


VATE BUSINESS AND PRO- 
FESSIONAL PRACTICE; 
Canadian Institute of Char- 
tered Accountants, Toronto; 
45 pp.; $2. 


A collection of eight useful 


covering all the main 









im 


HOW 


practical hints, 
couragement, 
improve 
this 
writer 


ance 
investm 


SVERBDRUP’S 










14 WALL STREET. NEW YORK 


Members 


New 





York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 












FOR THE MOST 
EFFICIENT 
HEATING OF 


<<. 









SCHOOLS 








CHURCHES 
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Tyrone Guthrie; McGraw-Hill 
Co., Toronto; 350 pp.; $6.85. 

Canadians may be excused 
| for thinking that the reputation 
of Tyrone Guthrie was made by 
his pioneering work as director 
of the Stratford (Ont.) Shake- 


spearean Festival. 
In fact, Stratford has been 
lonly a small —dalbeit distin- 


| guished—part of Guthrie’s 30- 
|odd years in every phase of the 
\theatre. He reviews that career 
in this entertaining, outspoken 
autobiography, and leads the 
|reader to an understanding of 
the man and ‘the philosophy 
responsible for some of the most 
exciting changes wrought in 
the theatre in our time, 





NEW DB PACKAGED BOILER 


| eee designed for small buildings 


ROME, NAPLES AND FLOR. | 
ENCE by Stendahl; McClel- | 
land & Stewart Ltd., Toronto; | 
562 pp.; $8.25 


In this new translation by 
Richard N. Coe, central Italy of | 
1817 seems to come to life 
again. 


was not just another dilettante 
making the Grand Tour when | 
he left his native France and| 
traveled southward over the} 
Alps. 

Rather, he was an extraordin- 
arily perceptive and sensitive 
writer, who had fallen in love 
with a land which seemed to 


Stendahl (Henri sttante| 


|him to represent the peak of 


human happiness. 
His clear-eyed affection per- 


| vades this diary of his journey 


not only to the three cities of 
the title but to Milan, Bologna 
and a dozen other cities of Italy. 


7 * * 


| A JOURNEY TO SAMARKAND 


by Larry Henderson; Long- 
mans, Green & Co., Toronto; 
153 pp.; $4.50. 


Henderson, a Toronto an- 
nouncer, last year led a party of 
|Canadians on the increasingly | 
|familiar tourist circuit of Rus-| 
sia’s major cities, then jour- 
neved with a_ photographer 
and interpreter to Samarkand 


| and other ancient cities of Cen- 
| tral Asia. 

In this account of the trip, 
| Henderson throws much inter- 
lesting light on the mysterious 
life of these remote cities of the 


| interior — and on the no less 


mysterious wavs of Intourist and | 
generally. | 


of Soviet officialdom 


Unlike most visitors, Hender- 


son had certain advantages —| 
he had seen Russia once before | 


(in 1957) and on this visit| 
traveled with Russian-speaking | 
Canadians. 

MANUFACTURING PROCES- | 


SES IN CANADA, ed. K. C.| 
Livingston and T. C. Graham; | 


University of Toronto Press; 
304 pp.; $10.50. 


This collection of studies of | 


16 manufacturing processes in 
Canadian industries is a much 
needed contribution to business 
‘education, 


Until now, Canadian business 


schools have had to rely largely | 


on U. S. case material in teach- 
ing production control. 
30th editors of this new text 





SS ECONOMICAL . . . Conservatively rated . .. high thermal efficiency using 
simple two-pass duiten 

GAS, OIL OR COMBINATION GAS-OIL FIRING. Matched performance between 
boiler and burner. 

SIMPLE INSTALLATION . . . A compact, self-contained package. Ideally suited 
for low head room and cramped space conditions. 

EASY MAINTENANCE . . . Insulated access doors at either end. Several 
handholes provided. 

COAST-TO-COAST SERVICE FACILITIES 

Built in capacities from 15 to 30 hp. For low pressure steam (15 psi) or hot 
water (60 psi). For complete information write for Catalogue jgp _ i2¢. 


bollier products by 


DOMINION _BRIDGE 


RTEEN PLANTS —COAST-TO-COAST 












| Toronto's 


} 


}are 
| magazine publishing, 


have taught at the University of 
School of Business 
Administration. Indu stries 
whose manufacturing processes 
studied include national 
iron and| 


| steel, petroleum, pulp and pa- | 


| 


| 


per, aluminum, textiles, tobacco, | 
wire and cable, beef, brewing, 
brick, glass and insulation. 

Businessmen as well as stu- 
dents will gain a broader under- | 
standing of Canadian industry | 
and its techniques, from a study | 
of these cases. 





Businessmen 


SIR CASIMIR STANISLAUS 
GZOWSKI by 
Rabcewicz - Zubkowski and 
W. E, Greening; 
MacEachern 
213 pp.; $4.75. 





TO SELL SECURITIES | 
by John Dutton; Wm. B. Dana | 
Co., 25 Park Place, New York 
8; 60 pp.; $2. 

Securities salesmen will] find 
as wel] as en- 
to help them to 
their performance, 
little book by a financial 
and salesman, Through- 
ut, he emphasizes the import- 
of a sound knowledge of 


ents 


in 


* * * 


ARCTIC AD- 
VENTURES, adapted by T. C. 
Fairley; Longmans, Green & 

o., Toronto; 305 pp.; $6. 
Otto Sverdrup, 
mariner, spent from 1898 to 

1902 exploring and _ charting 

100,000 uninhabited square 

miles of the Canadian Arctic — 

although their Canadian owner- 
ship was not settled unti] an 
agreement was worked out with 

Norway in 1930, Last year’s oil 

rush drew new attention to the 


a Norwegian 


area. 
Sverdrup’s account of his dis- 
coveries has been adapted and 


= 
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Elder, Donald. 


can provide 
authoritative information 


son. ez Crofts 


you unth 
and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 


EMPLOYEE 


BENEFITS 


{ consultation may prove invaluable in 


protecting your pers nal and business interests 


; 
and will place you u 


BUSINESS VALUATIONS 


Elder, Donaldson & 


55 YONGE ST. 


Chartered Life Underwriters 


LICENSED WITH THE LONDON 


nder no obligation 


GEO. OVENS, C.?.4. 


‘x Crofts 


TORONTO EMPIRE 2-1007 


LIFE INSURANCE COMPANT 


supplemented by Torontonian 
T 

Times. 
eight 
bring Sverdrup’s epic into focus | 


for 


C. Fairley, editor of CBC 
Aerial photographs and | 


pages of maps help to 


today’s reader, 


IS THERE AN AMERICAN IN 


THE HOUSE? by David Cort; 
Brett-Macmillan Ltd., Galt, 
Ont.; 304 pp.; $3.95. 

A collection of the penetrat- 





he lived in a beatnik mili 


ing, entertaining essays on Vari- 
ous facets of contemporary 
American life by a gadfly whose 


| byline is well known to readers 


of popular U. S, magazines, The 
title is taken from a 1954 ima- 


|ginary dialogue between Seek 


tor McCarthy and a witness who 
wouldn’t back down. Another 
amusing item suggests how 
Proust might have written, had 
eu 


ehh Abe ibe De 
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The 
Verifax 
Bantam 
Copier... 


$110 





route Verifax copies to all departments — fast! 


Saves time...5 white copies in less than a minute 
Saves money...about 3%¢ each 


Now you can deal with this morning’s mail in a fraction of the time it takes by dictating and typing. 


A letter to be answered...a memo to be circulated...“ 


instant” copies for a rush meeting... 


information to be forwarded—Verifax Copying handles every job speedily, is fast becoming as essential 
to business as the telephone and typewriter. 


The multi-purpose 


Verifax Bantam copies everything 


and anything. It copies on one or both sides of a sheet, 
copies all writing instruments—pencil, pen, ballpoint, 
crayon—accurately, faithfully. Copies onto printed office 
forms, card and colored stock. 


Price is suggested list and subject to change without notice. 


Available from 


these dealers 





ST. JOHN'S: Tooton’s Limited, 
307-309 Water Street 
PRINCE EDWARD ISLAND 
CHARLOTTETOWN: H. M. Simpson Ltd., 
138 Great George Street 


NOVA SCOTIA 


HALIFAX: Kerr-Ellams Office Appliance Limited, 


95 Argyle Street 


Reid Sweet Photo Supplies, 6 Blowers Street 


NEW GLASGOW: MacKenzie Studios, 
136 Provost Street 

SYDNEY: C & G MacLeod Ltd., 
361 Charlotte Street 


NEW BRUNSWICK 


EDMUNDSTON: Studio Laporte, 19 Hi! Street 


FREDERICTON: The Harvey Studios Ltd., 
372 Queen Street 
MONCTON: R. R. Colpitts & Son Ltd., 
890 Main Street 
Reid's Photo Centre Ltd., 881 Main Street 
SAINT JOHN: Chase Camera Supply, 
149 Union Street 
ST. STEPHEN: The Harvey Studios Ltd., 


Water Street 
QUEBEC 


MONTREAL: Charlies Bruning Co. (Canada) Ltd., 


8395 Bougainville St. 


Eastman Photographic Materials Ltd., 
5150 Arnoldi Street 





[erifax 


~~ NEWFOUNDLAND 


Kerr-Ellams Office Appliance Ltd., 

1100 Bleury Street 

National Typewriter Inc., 700 St. James Street W 

Photostat Corporation, 1470 Ottawa Street 

Recordak of Canada, Ltd., 910 St. Alexander S! 
QUEBEC: Camera Kingdom Incorporated, 

1195 St-John St 

Kerr-Eliams Office Appliance Ltd., 

L'Action Sociale Catholique Building 

Place Jean Talon 
ROUYN: J. D. Duguay Inc.,. 35 Main Street 
SEPT-ILES: Sept-lles Photo Limited, 

P.O. Box 324, 480 Avenue Arnaud 


ONTARIO 


BARRIE: Simeoe Business Machines, 
69 Dunlop Street W 
EASTVIEW: Photographie Stores, Limited, 
301 Montreal Road 
FORT WILLIAM: The Fryer Studio, 
110 North May Street 
F. Lovelady and Sons Camera Shop Ltd., 


109 South May Street 


HAMILTON: Challenger Manifold Corporation Ltd., 


Peerless Distributors Limited Division, 
Box 2, Station C 
Charles Bruning Co. (Canada) Ltd., 
627 Main Street 
Powell Camera & Photo Shop, 
Royal Connaught Hote! Building 
Rapid Biue Print Limited, 35 King William Street 
KINGSTON: O'Connor Office Macgines Reg’d., 
845 Princess Street 
KITCHENER: Ontario Office Outfitters Limited, 
58-60 Queen Street S 
LONDON: J. H. Back & Company Limited, 
210 Dundas Street 
Charles Bruning Co. (Canada) Ltd., 
395 Colbourne Street 
Stollery Smaliman Ltd., 
228 Queens Avenue 
Eastown Shopping Plaza, Dundas Street East 
NORTH BAY: Veritone Office Equipment, 
141 Main Street West, Box 65 
OAKVILLE: Frid & Russell Limited, 
8 Thomas Street North 
OTTAWA: Camera House Ltd., 207 Sparks Street 
Charles Bruning Co. (Canada) Ltd. 
353 Dalhousie Street 


DOES MORE...COSTS LESS... MISSES NOTHING 


CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 


Copying 


Verifax copies are photo-permanet 


it and complete. You'll 


find new ways each day to cut down paperwork, end 
time-consuming dictation and retyping. Test today’s 
lowest-priced copier in your own office. Your nearby 
Verifax Dealer will be happy to demonstrate. 


Kerr-Ellams Office Appliance Ltd., 
186 Slater Street 
Photographic Stores, Limited, 6FSparks Street 
Recordak of Canada, Ltd., 155 Sparks Street 
PETERBOROUGH: Parks’ Studio, 
08 Charlotte Street 
PORT ARTHUR: F. Lovelady and Sons 
Camera Shop Ltd., 10 S. Cumberland St 
ST. CATHARINES: Commercial Photo Copy 
Service, 74A Geneva Street 
ST. THOMAS: Stollery Smaliman Ltd., 
73 Curtis Street 
STRATFORD: Stollery Smaliman Ltd., 
155A Ontario Street 
TIMMINS: Timmins Stationery & 
Office Supply Ltd., 139 Third Ave. Box 420 
TORONTO: Challenger Manifold Corporation Ltd., 
18-20 Duncan Street 
Charles Bruning Co. (Canada) Ltd., 
37 Advance Road 
Eastman Photographic Stores Limited, 
114 Yonge Street 
Hall Photographic Supply Ltd., 1864 Avenue Road 
Murritt Business Machines Ltd., 2489 Bloor St. W. 
Photostat Corporation, 442 Sherbourne St. 
Preston Microfiiming Services Ltd., 
2223 Queen St. E. 
Rapid Biue Print Limited 
2788 Dufferin Street 
208 King aie West 
Recordak of Canada, Ltd., 105 Car!ton Street 
WESTBORO: Photographic Stores, Limited, 
279 Richmond Road 
WINDSOR: Walter Coulter Ltd., 575 Ouellette Ave. 


MANITOBA 


WINNIPEG: Charles Bruning Co. (Canada) Ltd., 
Watt Street at Union Avenue 
Eastman Photographic Materials Limited, 
1810 Ellice Avenue 
Recordak of Canada, Lid., 509-356 Main Street 
Strain’s Co. Ltd., 318 Smith Street 
Taylors Business Equipment, 763 Portage Avenue 


SASKATCHEWAN 


REGINA: Bird Films Limited, 1849 Scarth Street 
General Recorders Co. 1534 13th Avenue 





Canadian K 
Ontario 


+ Free booklet on the Bantam 
and complete line of Verifax 
Copiers available from 


Limited, Toronto 15, 


SASKATOON: Pinders Drug’& Camera Centre, 
201 2nd Avenue South 


ALBERTA 

CALGARY: Alberta Office & Dictation 
Equipment Ltd., 104-4th St. W 
Allworth Western Limited, 707B 14th Street N.W. 
Chartes Bruning Co. (Canada) Ltd., 

7 11th Avenue West 
Fld Photographic Materials Limited, 
1102 5th Street S.W. 

EDMONTON: Charles Bruning Co. (Canada) Ltd. 
10855 107th Avenue ™ : 
Eastman Photographic Materials Limited, 

11641 Jasper Avenue 

Edmonton Fotorama Ltd., 10203 Jasper Avenue 
Edmonton Photo Supply Ltd., 10041 101A Avenue 
MoSain Camera Lid., 10247 Jasper Avenue 
McBain Camera Ltd..Westmount Shoppers Park 


BRITISH COLUMBIA 

CRANBROOK: Donaldson's Cameras & 

Supplies Ltd., 33 10th Avenue 
NELSON: Ramsay's, 497 Baker Street 
NEW WESTMINSTER: Photolee Ltd., 

415 Columbia Street 

634 6th Avenue 
PENTICTON: Knight & Mowatt Office 
pueae Ltd., 125 Main Street 

INCE GEORGE: |. B, Guest, Ltd., 

345 George Street ’ 
VANCOUVER: Charles Bruning Co. 

2126 Main Street 6 —— 

Eastman Materials Limited, 

610 Granville Street 

Photolec Ltd., 787 Hornby at Robson 

Photostat Corpora 

Room 207, 470 Granville Street 

Preston Microfilming Services Ltd., 

2182 West 12th Street 

Recordak of Canada, Ltd., = : me Street 

Western Office Supply Co. 

1525 West 7th Avenue 


VICTORIA: Victoria Phote Supply Lid. 
1015 Douglas Street 


YUKON TERRITORY 
WHITEHORSE: Hougen’s Limited, P.0. Box 400 








odak Co., 
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Fundamental 


RE 


new way of 
office copying 


eee makes copies on 
ordinary paper 


XEROGRAPHY, the fast, dry electrostatic copying proc- 
ess, is the world’s most versatile copying method. After 
nine years of research, the advantages of xerography 
have been incorporated into an amazing office copying 
machine—the new Haloid XeroX® 914 Office Copier. It 
makes copies on ordinary paper, vellum, or offset paper 
masters. A major breakthrough in the application of 
automation principles to office copying, the XeroX 914 
Office Copier combines astonishing speed with un- 
believable ease of operation. 


No wet chemicals 
-»- no waste 


Since there are no adjustments to make, and no ex- 
posure settings, there’s no waste of materials with 
the new XeroX 914 Office Copier. Add to this mate- 
rial saving the fact that neither expensive sensitized 
paper, nor intermediate film negative, nor liquid 
chemicals are required, and you can see why copying 
costs are dramatically cut with the XeroX 914. 


Just push a button 
--. copies flow! 


Anyone is an expert the first time he uses the XeroX 
914. It is the easiest of all office copying machines to 
operate—for multiple copies or just one. Simply place 
original document face down on the scanning glass, 
select the number of copies you want, and push the 
“Print” button—that’s all. From that point on the 
machine operates by itself, automatically printing per- 
fect copies until it reaches the quantity you designated. 


Copies everything 
never misses a color 


The new XeroX 914 Office Copier copies everything 
written, typed, printed, stamped, or drawn. Copies 
from any original—letter, invoice, statement, re- 
ceipt, contract—even pages in thickbound volumes. 
Copies all colors, including reds and blues, with 
sharp black-on-white fidelity. Nothing is left out. 
Every copy is error-proof, and legally acceptable. 


About 1¢ per copy 
for supplies! 


There's no feeding of copy paper or rehandling of orig- 
inal with a XeroX 914 Office Copier. Any number of 
copies delivered automatically. This is xerography 
teamed with automation, the NEW DIMENSION in office 
copying. It gives you unlimited copies at the touch of 
a button—at a cost of about 1¢ per copy for supplies. 
To arrange for a demonstration of the XeroX 914 Office 
Copier, and to get complete information, write to: 


HALOID XEROX OF CANADA LIMITED 
DEPT. 12 ¢ 20 MOBILE DRIVE e TORONTO 16 


XEROX 914 


OFFICE COPIER 
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he Most Suecessful 
ompanies in Canada 


Even tf these Junior Achievement companies lose 


money — and most of them don’t — they pay solid 


dividends for businessmen .. . 


By RALPH YOUNG 

WINDSOR, Ont. (Staff)—In the last four ) 
companies have been organized in Windsor. 

Only five have shown a loss; only two have become 
insolvent. The rest have declared dividends in their first 
year of operation, ranging up to 30‘. of the par value of 
share capital. 

Not one of the 1,000 members of the boards of directors 
of these companies is more than 21 vears of age. 

That’s a capsule story of Junior Achievement. 

Windsor was the second Canadian city to organize JA 
—a method of teaching high school students the facts of 
business life by getting them into action in miniature 
companies. 

Vancouver was the first—it now has a flourishing JA 
organization with 24 junior companies and has been oper- 
ating successfully since 1955. 

Calgary is well on the way, is in the midst of its initial 
fund-raising campaign and hopes to have its first group 
of JA companies in operation by fall. Montreal, Brantford, 
Victoria and Edmonton are in early stages of development 
of the program. 


ears 54 new 


Why do business and industrial men willing]yv—and in 
many cases enthusiastically—provide not only money but 
also the free services of personnel to support what some 
cynics have described as just another youth activity? 

A typical answer is given in the words of Winfield S. 
Pipes, vice-president and general manager, B. C. Telephone 
Co.: 

“Junior Achievement will provide the business com- 
munity with an oncoming generation of workers, man- 
agers, and investors, who have a basic understanding of 
free enterprise.” 

The experience in Windsor was probably typical. The 
idea of Junior Achievement was first sponsored—as in 
many other cities—by the Junior Chamber of Commerce. 
Business leaders, sparked by Ed Row, then president of 
Chrysler of Canada and now first vice-president of Chrysler 
Corp., provided initial funds. Major business and industrial 
firms allocated personnel to assist in establishing the 
program. 

The second year saw a bit of letdown, when business 
discovered that the continuing program needed continuing 
support. But somehow the believers persisted and the 
program grew. 

Now, the business community is finding that there are 
rewards—students who have been members of JA are in 
demand because of their basic knowledge and their good 
attitude toward working in the adult world of business. 

Cost at Windsor is about $16,000 per year, to provide 
premises, equipment, and a permanent staff of two. Equip- 
ment is the big item. Scope of the program is limited 
largely by the amount and variety of equipment available. 
In Windsor, last year’s expenses were underwritten by 
122 firms. 

Each of the Junior Achievement companies is sponsored 
by a local business or industry, which provides three ad- 
visers—on production, sales and financing. There are 20 
teen-agers in each junior company, and in Windsor these 
are allocated so that there is an equal number of boys 
and girls and they are drawn from various secondary 
schools in the city. Now, in the fourth year of the program, 
it also is possible to make sure that four or five in each 
company have had previous experience. 

All 20 constitute the board of directors; new elections 
at Christmas help to distribute officers’ duties as widely 
as possible. 

At the first meeting, in September, the group decides 
the type of business it wishes to undertake, selects a name, 
and decides on the capitalization necessary, wages to be 
paid for production (usually 15c or 20c per hour) and 
other matters. 

Before the next meeting—in one week—group members 
must sell enough shares at 50c per share to raise capital 
so that their business can get under way. For most of 
them, this is their first selling experience. This year, 2,500 
Windsor citizens are stockholders in the 20 companies. 
Capitalization may range from $75 to $200 per company. 

The company’s elected officers apply for a charter from 


Junior Achievement headquarters in the U. S. and also 
sign a lease with the Windsor organization for its premises, 
at $3 per month. Al] JA activities are housed in the Pea- 
body Building near the river front. 

Also, the company leases each piece of power equip- 
ment it needs, at $5 for the season. 

Funds provided by leasing are kept 
in a separate account by the over-all 
city organization and used for awards, 
and to send delegates to regional and 
continent-wide conferences. 

Windsor young people have made 
their mark at these gatherings. June 
DeMers is secretary of the JA National 
Association (U. S. and Canada) while 
Eleanor Frenette is vice-president of 
Region 2. 

All members of the company en- 
gage in production and selling. And 
the products can be as varied as a 
teen This 





DEMERS 


-ager’s imagination. vear 
they include: 

Christmas candles, magnetic memo board, 
pant and tie holder, hand lotion, name plates, kev case, 
picture frames, ruler set, clothes: tree, shoe shine kit, 
garden coasters, barb-a-skewer, hobby horse, and hand- 
painted plates. 


Yule logs, 


One of the most interesting junior companies pro- 
vides not a product, but banking service. Sponsored each 
year by a different chartered bank, the Bank of Achieve- 
ment handles the “bank account” of each company, cashes 
payroll cheques, issues 90-day bonds to assist the junior 
companies, does audits and performs other functions—all 
on a capitalization of about $100. Income is from normal 
service charges. Funds of the Bank of Achievement are 
deposited in a special account in the sponsoring chartered 
bank. 

Cheques on this Bank of Achievement are legal tender 
in Windsor—cashable at any chartered bank. Last year 
about 6,000 cheques were issued, including about 2,000 
as final payment redeeming capital stock and paying divi- 
dends to the shareholders. ; 

Each company issues a 
completion of its business season. 


report to stockholders on 

Canadian Bank of Commerce, which sponsored the JA 
bank last year, liked the young people in its group so 
much that it has hired 12 young men and women with 
JA experience, in its branches in Windsor. 

Some Achievers made the decision to go on to 
university. 

“They told us that their experience in JA convinced 
them that they needed the best possible training to meet 
the challenges of today’s world,” said Charles M. Tolmie, 
executive director. 

The 60 advisers from sponsoring 
companies are almost unanimous in 
declaring that they learn.as much as 
do the teen-agers, Tolmie says. For 
many, it means a broadening of their 
own experience beyond the confines of 
one department. 

But, he added, biggest boon for the 
community lies in the public relations 
job JA does for our way of life. Every 
year, 2,500 or so Windsorites get a 
lesson in free enterprise when a JA 
member sells him stock —and later 
when he gets his dividend cheque. 

Not every company makes money. 
Last year one simply went broke. It had production trou- 
bles—making the product, then finishing it. Then it was 
so late in the season getting on the market, sales were 
miserably poor. Finally, Goodwill Industries in Windsor 
found itself the recipient, gratis, of a large quantity of 
wooden knife holders. 

“But,” said Tolmie, “the young people in that JA com- 
pany probably learned more about the hard facts of free 
enterprise than all the others in the program.” 
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What will Ottawa and 
Washington do about: 


The Canadair CL-44. Swap? 





By C. KNOWLTON NASH 

WASHINGTON ~— Washington eves 
are on Ottawa to whether the 
Canadian government will seriously 
consider the kind of production shar- 
ing deal Ottawa has said it wanted. 

At stake: up to $881 million in or- 
ders for aircraft industry. 

The hooker: Canada would have to 
spend upward of $150 million re-equip- 
ping our nine NORAD squadrons with 
U. S.-made the 
F-101B. 

There has been no formal offer from 
Washington as yet for such a swap, 


see 


Canada’s 


planes, probably 


but the proposed deal has now come 
out in the open. It was first reported 
early last month by FP. If Ottawa re- 
acts favorably, formal proposals may 
follow. 

The deal would be for Canada to get 
the U. S. interceptors and Washington 
would buy the Canadair CL-44 for a 
modernization of the Military Air 
Transport Service. The plane fits many 
of the characteristics that are desired 
for MATS. It is in hot competition 
with several other U. S.-made planes 





at this time for the MATS moderniza- 
tion. But an important advisory com- 
mittee appointed by the U. S. Air 
Force has suggested the CL-44 be 
purchased — 232 of them for $881.6 
million. 

This figure was based on a per plane 
price of $3.8 million, but it is under- 
stood the price now would be closer 
to $3 million apiece in this quantity. 

The suggestion has come from the 
Reed Committee Report on MATS, 
headed by Gordon W. Reed, chairman 
of the board of the Texas Gulf Produc- 
ing Co. with the other committee mem- 
bers being high-level businessmen. 

The U. S. Air Force has not made 
up its mind on what it wants to do 
about modernizing MATS, but the 
Reed Committee report will have con- 
siderable influence. There are, how- 
ever, numerous other reports which 
have not been published and which 
are not as favorable to the CL-44. 

It does not seem to be a clearcut 
case of either Canada makes the CL- 
14—F-101B swap or else no deal. 

It is possible that even if there were 


no swap, the Canadair plane might get 
the fat MATS order. However, there is 
no doubt that Canadian agreement to 
re-equip the NCRAD squadrons would 
have a major effect. 

MATS needs an air cargo plane for 
the period to 1965 when the Air Force 
hopes to have a highly sophisticated 
cargo aircraft. Competing for this po- 
tential business with the CL-44, are 
the Douglas DC-8, Boeing’s KC-135 
and the C-130. A final choice may well 
be a mix of at least some of these air- 
craft: for instance, some C-130s be- 
cause of its air drop capability along 
with a much larger number of CL-44s, 
the DC-8s or the KC-135s. 

The Reed Committee, in a letter to 
Air Force Secretary Dudley Sharp, 
said: “During the course of investi- 
gating the various means MATS could 
resort to in modernizing its cargo air- 
lift, the possibilities of a Production 
Sharing arrangement with Canada was 
analyzed. 

“Canadair is now making a jet prop 
CL-44 which satisfies most of the 

(Continued on page 28) 


Future of Manned Fighters? 


—_— 





Would the U. S. be buying the 
A. V. Roe Arrow today if Canada had 
not cancelled it a year ago? 

That’s a question being bounced 
around the Pentagon by a number of 
officials and there is not inconsider- 
able bouncing in both the USAF and 
RCAF. 

A sampling of civilian and military 
sources by FP has resulted in an an- 
swer of “probably no”. 

But one thing seems clear: A 
cision on the Arrow today would be a 
lot tougher than it was a year 
when Bomare was in its heyday. 

There is now a strong feeling here 


de- 


ago 


that it is senseless to base air defence 


A. V. Roe 


The A. V. Roe “flving saucer” is 
running into trouble. 


The techniques of this highly so- 
phisticated vertical-take-off-and-land 
(VTOL) plane are not working out as 
satisfactorily as the Pentagon had 
hoped. It still is early in the game, 
however, and many eXx- 
pected. 

The USAF and U. S. Army are in 
the process of “re-evaluating” the 
whole “saucer” project. Research and 
development work will be continued 
and in the next fiscal year, the Air 
Force will spend $500,000 on the Roe 
plane. There now are no plans to buy 
two or three more “copies” for further 
testing as had been discussed a couple 
of months ago. 


“bugs” are 


A major review of the Roe “saucer” 
was held a short time ago at the 
Wright Air Development Centre by 


both Canadian and U. S. officials. 
Another full review will come next 
August. 


On the basis of this August review, 
the Pentagon may decide whether to 
continue its investment in the “saucer” 
and how much more money will be 
put in. 

FP understands the Roe craft was 
given a test recently at the Toronto 
plant for a free flight—i.e., untether- 
ed. The craft, however, got only a very 
few feet off the ground and did not 
perform as well as had been hoped. 

Much of the original difficulty with 
the plane was with the engine, which 
Roe felt was not sufficiently powerful. 
Now, the difficulty appears to be a 


strategy on weapons fixed to a site 
like Bomare or Nike Hercules. The 
weapons must be mobile. A year ago, 
the USAF was roaring ahead with the 
Bomare and ready to discard manned 
interceptors. Faced with this attitude, 
Ottawa had little choice but to kill the 
Avro CF-105. 

Now, the thinking here is for some- 
thing not quite so fancy as the F-108, 
but something a little better than the 
F-106. The Arrow fitted neatly into 
this category. 

The assumption in Washington to- 
day is that if Russia attacks she will 
send in missiles first to clean out any 
fixed site air defence weapons, as well 


's Klying 


matter of control, and control modi- 
fications will be worked on now. 

The Roe management is understood 
to be unhappy at the Pentagon reluc- 
tance to buy more “copies” of the 
plane, feeling another couple of “sau- 
cers” would provide far more scope 
for testing purposes. The Pentagon, 
however, has not bought the Roe ar- 
gument. 

While there are more than 12 com- 
panies producing some kind of VTOL 
testing hardware in competition with 
Roe, upward of three dozen companies 
have submitted plans to the Pentagon 
for development of VTOL planes. Can- 
adair has submitted one proposal. 

Ottawa recently disclosed that it was 
ready to invest about $2 million in the 
Roe “saucer” development. Little of 
this money, however, has actually 
been committed. That may depend in 
large measure on what the re-evalua- 
tion shows next August. 

These troubles have resulted in a 
number of other aircraft companies 
catching up to Roe in this field. It now 
is felt in military circles that Roe has 
less of a chance than it had last fall 
to capture the Air Force interest in 
producing a supersonic version of this 
type of VTOL craft. 


Most of the $3 million to $4 million 
spent on the “saucer” has come from 
the Army which wants a “flying jeep”. 
But the Air Force has given Avro 
some money to study how this plane 
could be transformed into a supersonic 
craft. If the Air Force moved in with 
the “saucer” it would give Roe some 
very large orders. However, other 


as the fixed site offensive weapons. It 
was this same reasoning which led the 
British to cancel the Blue Streak mis- 
sile. While airports aré just as vulner- 
able as missile launching pads, the 
planes at least can be airborne if they 
get sufficient warning from 
BMEWS missile warning line. 


the 


It would not be too much of a sur- 
prise if in the fiscal 1962 budget pre- 
sented to Congress next year, the mil- 
itary sought to buy some manned in- 
terceptors “off the shelf’. 


At the same time, the USAF also is 
highly anxious for new planes to go 
into the Canadian inventory. 


aucer? 


companies in the U.S. and U. K. seem 
to be catching up and surpassing Avro 
in capturing USAF interest. 

The U. S. Army, however, retains 
its keen interest in the Roe project. 
In testimony just released, the Army 
Research Chief, Gen. Arthur Trudeau, 
said he felt the “saucer” might even- 
tually replace helicopters, if it is suc- 
cessful and it also could be a weapon 
platform, as well as a troop trans- 
porter or cargo vehicle... 

“It has the capability to go up and 
down and, in theory at least, it can 
fly faster at higher altitudes than a 
helicopter,” General Robert Wood, 
Deputy Research head, testified. “How- 
ever, that is theory and we have to 
test out the two prototypes we have 
manufactured.” 

The specification for the “saucer” 
reportedly are for a forward speed of 
300 mph, with a 1,000 mi. range. 

Despite the difficulties with the Roe 
plane, the military retains highly 
active interest in the whole VTOL 
field. Army Secretary Brucker has said 
a VTOL plane for the Army will mean 
in combat mobility what atomic weap- 
ons meant to firepower. What are call- 
ed “urgent studies” are going on in 
the Pentagon and in in-the-field re- 
search stations. 

The Army wants a VTOL plane that 
can cross over any terrain or water, 
dart between trees, dip into ravines 
and skim the earth’s surface. The Air 
Force is looking for a VTOL plane that 
flies at 1,400 mph, can fly high or low 
and can carry a highly sophisticated 
all-weather system. 
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- Walk-in Coolers - 


oe Tea aes 


88 Advance Rd., Etobicoke, Toronto 1855 Sargent Ave., Winnipeg 





BOOK YOUR NEXT CONVENTION, BANQUET, 


SALES MEETING INTO THE LORD SIMCOE 





‘ell do all the worrying for you 


Accommodation for 10 to 25 t Toronto’s finest hotel. 


For information phone Banquet Dept. EM 2-1848 


THE LORD ee HOTEL 


The Lord Elgi 


The Sherman > Hotels Ambassador 


BUENOS AIRES-BY JET! 


WITH DIRECT INTERLINE CONNECTION IN NEW YORK 





CUT 40% 


an Am Jdet—at new low rates! 





This is the speed, the service, the sales support 
you get with Pan Am’'s new Jet Clippers*— and 


h today’s rates lower 


In many cases it now costs less to ship to world- 


wide markets by Pan Am than the total for 


transatiantic rates by uch as 452 on April 
. And rates to Latin America are /owest yet! 
In every way you get more on Pan Am: MORE LIFT 
(10,000 pounds capacit 


MORE JETS e MO 


y new Jet plane!) 
PEED (plus fewer freight trans- 
fers!) e MORE FLIGHTS « MORE SERVICE (door-to- 
door pickup and delivery) 
RATES PROTECTED 


COMMONWEALTH 


y deserve these advantages? 
all your cargo agent, freight forwarder or Pan 


Am office today t's EMpire 8-2941, 
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What They Said 
About the Budget | 


|Australia Still Saying: 


Keen Lookine for Uranium 


More of the pros and cons over 


the budget and the 
policies behind it 


OTTAWA (Staff) The 


eight-day debate on the budget, | economy” 


which concluded the first part} 
of the House of Commons’ ses- 
on, left some _ outstanding 
matters for further attention; 
and they won't expedite the 
|mass of accumulated business 
vhen the House comes back 
next week. 


The second last day, preced- 
ing the vote, was occupied al- 
entirely by a polemical 
and largely political argument 
between Opposition Leader 


most 
1 


Pearson and Finance Minister 
Fleming. 
Mr. Pearson attacked two 


| principal points in the budget: 
“cheerful but unrealistic pre- 
dictions’, as he called them; 
and what he named “the mete- 
reological approach to the prob- 
‘lem of unemployment” 

Mr. Fleming, he said, 
claimed that our “‘economic 
pansion is soundly based’ 
that we were enjoying 
ed growth”. 


had 
ex- 
*, and 


“balanc- 


In contrast, Mr. Pearson} 
quoted Bank of Canada Gov-} 


ernor 
saying 


Coyne’s Winnipeg speech 
that Canadian savings 
could supply all the capital re- 


quired for an investment pro- 
;}gram “as large in total as is 


|} sound and healthy for the Cana- 
dian economy to sustain”’ 

He also recalled the Conser- 
vatives’ election manifesto in 
1957 which called the 1956 bal- 
ance of payments deficit ‘‘f 


ening and perilous”. 

As for “balanced growth”, | 
Mr. Pearson said the 1959 na- 
tional output — with a real 


increase of only 3.5% over 1958 
—was welcome as the first in- 
crease since 1956; but it was 
well below the post-war aver- 
age. 

“In contrast to the 
when the last recession began,” 
said Mr. Pearson, “we have now, 
at the peak of the current busi- 
ness cyc 


le 
i€ 


, a large, accumulated, 


hard-core mass of unemploy- 
ment.” 

Seasonal unemployment, he 
said, had become “serious and 


a and he did not believe 
Ir. Fleming’s own figures point- 
| &¢ oe to a real reduction in the 
“hard core’ of unemployed 
which Canada had now develop- 
ed 

In reply, Mr. Fleming repeat- 
ed, without elaboration, his be- 
llief in “an early improvement 
|in the unemployment situation”. 

He was in his familiar fight- 
ing mood and was subject to re- 
|peated interruptions — mainly 
{from Mr. Martin and Mr. Pick- 
| ersgill — which partly account- 
|ed for his taking considerably 
more than two hours. 

The Speaker continually tried 
stop the interruptions, 
| ing at one point: 

“The minister is complaining 
about interruptions. Undoubt- 
edly there has been a great deal 
|of interruption from both 
|of the House, 
ithat the 
| entirely 


| to Say- 


sides 
and I cannot say 
minister is himself 
blameless.” 

One interesting passage of 
Mr. Fleming’s was a vigorous 
answer to charges that he was 
| too protectionist. 

He spoke particularly of 
Japan, recalled the trade treaty 
|signed by the Liberals, and 
|emphasized that they had in- 
| sisted on giving Japan a chance 
| to restrict its exports of particu- 
lar goods to Canada rather than 
|have Canada apply special 
duties 

Also, 


| that 
} 
4 


he gave. figures to show 
Canada’s exports to Japan 
had continued to increase. 

Adding up all the tariff 
changes he has made, Mr. Flem- 
ing came up with a “box score” 
for three budgets: 65 increases, 
1124 decreases, 203 formal 
changes of a mixed nature. : 

“This is not a complete pic- 
ture of the effect of 
changes,” he said, “but it is in- 
teresting as one test when we 
are pictured as voracious high 
protectionists who are not the 
least bit concerned about Can- 
ada’s export markets.” 


| Finally, Mr. Fleming conclud- | 


(ed with three main claims— 
“facts that give reason for solid 
confidence in Canada”. 

They were: 


@ Export of commodities reach- 


|ed a record in 1959, and in the| 


first two months of 1960 were 
one third higher than in the 
same period of 1960. 


@ The balanced budget (for| 


| 1960- 61) “has brought renew- 
ed confidence to the Canadian 


right- 


position | 


the | 


| the U, S, Maritime Administra- 


@ Inflation has been contained. | 


e 
economic 
people and to the Canadian 
The benefits could 
already be seen. 

“There will be less occasion 
than there was f indeed there 
was any Justification—for prov- 
inces and municipalities to -be 
going to the U.S. to borrow, 


with all the dangers in that re- 
spect of which I have attempted 
respectfully to give warning”, 
said Mr. Fleming, adding that 
the premium on the Canadian 
dollar had already dropped from 
5% to about 312%. 

Out of all this discussion, the 
topic which will continue to 
occupy the House and the public 
is clearly unemployment. Dis- 
cussion of balance of payments 


deficits and suchlike statistical 


matters is of limited appeal, as 
the politicians believe. 
But the contrast between Mr. 


Fleming’s “balanced growth” 
and Mr. Coyne’s warning about 
“an unbalanced industri 
ture” and “unst 
ment” is dramatized, far 
the politicians are concerned, 
in the employment 


al struc- 
able employ- 
so as 


situation. 


‘Elect Meredith 


James 


cad CMA Br: 


W. Meredith, 


mich 
president 
Roxalin 
has been elected 
chair - 
man of 
Toronto 
branch of 
cS € 2 & 
dian Man- 
u fait =. 
turers 
sociation 
He suc- 
ceeds Ray 
A. Eng- 
holm, vice- 
Sreées i= 
dent of the 
Macotta 
Co. of Can- 


and general manager of 
of Canada Ltd., 


Ae 
44S- 





2 ada Ltd. 
MEREDITH Kergan 
WwW elia. 
president of W. W. Wells Ltd., 
will be vice-president of the 
bran *h for coming year. 

Mr. Meredith, born in New Lis- 
keard, Ont., and educated in To- 
ronto, spent several years in var- 
ious positions with Proctor & 
Gamble Co. 

He became president of the 
newly-formed Roxalin firm in 
1946 


New Services 


On the Seaway 


Opening of the St, Lawrence 
Seaway for the 1960 season see: 
a number of ang services 
scheduled, linking Great Lakes 
cities to world port 

Canada Levant Line, 
ously operating from 
to the Mediterranean, 
tend its Canadian sailings to 
Toronto and Hamilton. 

Hellenic Lines 


previ- 
Montreal 
will ex- 


also will enter 


the Great Lakes for the first 
time, connecting the full range 


of lake ports with the 
ranean, 


Mediter- 
Persian Gulf and India. 


This line has been operating 
out of U, S. Atlantic and Gulf 
ports. 


Midwest Mediterranean Line, 
a subsidiary of Midwest Steam- 
ship Agency, Chicago, will pro- 
vide a new monthly service to 
Italy, Greece and Yugoslavia. 

Saguenay Shipping Ltd., al- 
ready in the Great Lakes-Car- 
ibbean trade, will begin service 
between Detroit and other Lake 
Erie ports, and ports on the 
North Sea. One Saguenay ves- 
se] also will leave the Lakes 
late this month for the Pacific 
Coast of Canada and the U, S. 

The Iino Line, which made 
two voyages to Toronto last 
| vear, will operate to Detroit and 
Sarnia, providing service to 
Japan, Hong Kong and Aus- 
tralia, Estimated time, Japan to 
the Great Lakes via the Panama 
Canal, is 40 days. 

American Export Lines will 
use three vessels in Mediter- 
ranean service, compared with 
four last year, Service will be 
extended as far east as Turkey. 

Grace Line has applied to 


| tion to suspend its service to the | 
|Caribbean, citing a loss of $1.2) 
| nillion on its operation into the | 


|Lakes in 1959. Almost half of | 


| 

} 

| Or, to quote the budget speech: | his loss resulted from vessel 
|“many of the inflationary fac- | lamage 

| tors are quiescent”. 


PLAN EXHIBIT CENTRE 
A permanent exhibition centre 
in Brussels, Belgium, for U.S. in- 


dustry is planned by International | 
of Chi-| 


Permanent Exhibits Inc. 
| cago. It would be located in new-| 
ly-completed Centre International | 
Rogier and would display U.S. 
goods and services. 








OTTAWA (Staff) — Authori- 
ties here do not expect the out- 
| look for Canadian uranium to be 
laffected by any possible Aus- 
tralian government support for 
Australia’s producers. 


Senator Spooner, the Austral- 
ian Minister of National Devel- 
opment, has been reported as 
ae iat government is 
ing ways to help Aus- 
tralian | uranium mines over the 
dificult period which might 
develop when current contracts 
expire. But that is not until 
1966. and the quantity included 
1,000 tons a 


th 


hic 
nis 


consid 


will be well below 
year. 

The Australian situation is 
very different from Canada’s. 


The 
were Rum 
e! 


two original producers 
Jungle (in the North- 
n territory) operated by Con- 
solidated Zine Corporation for 
the Commonwealth government, 
and Radium Hill (South Aus- 
tralia) ted by the South 
Australian government. The 
Rum Jungle ore has all 
mined and stockpiled, though it 
will feed the treatment plant 
until its contract with the com- 
bined development a 
SS. and U. EK.) is 
probably in 1962 or 


opera 


been 


es 
gency (4 
completed 


1963 


fadium Hill will < 
ducing until then, under similat 
contracts covering virtually all 
its established reserves 
big 


Iso be pre 


The 
the 


only producer left 
mine called 
at Mount Isa 

It accounts for 

Australia’s known 


is Rio Ti 
Mary Kathleen, 
Quee sess _. 
1early all o 


nto 


RESEARCH DIRECTOR 
Toronto Real Estate Board ha 
appointed Eric B. aeaatas ae to the 


newly-created Pe st of dir yr of 
search, Duti Will e tail re- 
search, sian ‘<a statistics, re- 


ports on proposed zoning changes 
by municipalities, surveys of 
and parking requirements 
apartment houses in certai: 
submissi¢ 


sales 
for 
1 areas, 


and 


yn > leasing 


title searches. 
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ANNOUNCEMENT Sy 


SIMPSONS, LIMITED APPOINTMENT 


reserves of eight million tons of | 
ore (comvared with nearly 400 
millions for Canada). 

Two small private companies | 
are also mining small deposits at 
El Sharana and South Alligator 
River in the Northern territory. 

These comnanies’ contracts 
the U. K. Atomic Energy 
Authoritv cover production un-| 
til about 1986, unless they are 
stretched out. 

The Australians, therefore, 
have almost five years to go be- 
fore they face a problem of sur- | 
plus production. 

And when the problem does | 
arise, it will involve no more} 
than 500-700 tons a year 
compared with Canada’s annual 
output which touched 15,000 


with 





tons 


S. S$. FLETCHER 
Retiring 


J. C. CLEMES 
Vice-President, merchandising, 
and a director 


Rum Jungle and Radium Hill 
ill be worked out: and unless 
new discoveries are made, the} 
only sizeable producer looking | 


for markets after 1966 will be 


Ww 


After 32 years’ service with the company, S. S. Fletcher, vice-president, merchandising, 
and a director, is retiring, it is announced by E. G. Burton, chairman and president 
| of Simpsons, Limited. He is succeeded by J. C. Clemes who was appointed a director 
ct < annual meeting. 


Rio Tinto’s Mary Kathleen. _ Clemes has been with the company for 24 years, starting as Basement Store 
Australia is so little in fear| manager in 1936, becoming store merchandise manager in 195] ond assistant 
of surpluses that official encour- general manager in 1955. For two years he was Toronto Store general manager, and 
; . ‘ a ‘ latterly assistant to the vice-president, merchandising. 
pci is still being given to 











xploration for uranium. 








DRUMMONDVILLE 


QUEBEC — CANADA 


LOCATE YOUR NEW PLANT IN THIS GROWING INDUSTRIAL CITY 


Ample industrial sites ideally located 

On the St. Francis River, minimum flow 850, 000,000 gals. per day 
55 miles from Montreal, on Route 9 to Quebec City 

Power supplied by Southern Canada Power Co. Ltd. 

Serviced by C.N.R. main-line and C.P.R. branzh-line 








WE INVITE YOUR INQUIRIES, PLEASE WRITE: 


THE SECRETARY 
CHAMBER OF COMMERCE 
P.O. Box 188 

Drummondville, Que. 





There are 1,494,200 Mouths to be Fed 
in Metropolitan Toronto! 


Last year, over $410,000,000 worth of food was 
consumed in Metropolitan Toronto. Newspaper ad- 
vertising gets fast results and builds bigger sales 
volume. And, in the Toronto A.B.C. City and Retail 
Trading Zone, Canada’s first market, more than 
600,000 adult buyers read The Toronto Daily Star. 


SELL CANADA’S FIRST MARKET 
THROUGH CANADA‘S FIRST DAILY NEWSPAPER 


TORONTO DAILY STAR 


In Montreal : 


1255 University Street 





80 KING STREET WEST, TORONTO 
in the United States: Ward Griffith & Co. Ine. 


Source: 1959 Sales Management and Gruneau Research Surveys 
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raw 


Get free prospectus and 
27-year record frora any 
Investment Dealer or Broker 
or mail this to 


CALVIN BULLOCK 


Ltd. 
507 PLACE D'ARMES, MONTREAL 


handle” 


Wheelabrator Dustube° Col- 
lectors,employing Glastube* 
glass fiber filter fabrics, pro- 
vide unexcelled, consistent 
Collection efficiencies in 
handling hot gases from 
kilns, dryers, and coolers in 
the cement industry, for ex- 
ample. Temperatures up to 
$50° F are accommodated in 
closed baghouses, and up to 
650° F in open baghouses, 
without costly pre-cooling 
equipment. Collection effici- 
encies above 99% ate con- 
sistently maintained, even 


Letter 


If he shaved off his huge 


mustache, this Tory would 


( ( ‘ 
A T o AN t¢ i 

| lac- 
And what does HM Gov- 


this? 


ernment think of all 


nr 








Dental Supplies 


Ls rEMPLI LTD., 
) 
CONSOLIDATED INCOME ACCOUN 
\ I ib 
I S40 
Net p ) 1 
ka in pe sha 
( 
nha i) 
CONSOLIDATED BALANC!I SHEET 
\ at D ) 
) 
I al a j 
I 
Total assets 2,140,453 2,129,547 
Due ‘ 
a 299 
P a 152 
Total curr, liabs. ., 772,091 R12 
F t 4 
( 
( 
Capital 
I ed sury a 4 
"After deprec 
tA Ps 
of pref 
Working capital 1.968.359 1,025,235 


when filtering sub-micron 


size particles. 


If you face the problem of 
ventilating kilns, furnaces, 
kettles, dryers, and similar 
high temperature operations, 
it will pay you to investigate 
Wheelabrator Dustube Col- 
lectors. Engineered, con- 
structed and serviced by 
WHEELABRATOR CORP., 
Canadian P.O. 


Box 490, Scarborough, Ont. 


Division, 


Write for our illustrated 


booklet, “Industry Relies on 


Dustube Collectors”. “sas: 


Ran 





WHEELABRATOR 


DUST AND FUME CONTROL 





By ADELPHI —— 





higher than pre 


Fruit C 
were up, but net 
Dividends 


vom London 


rise to high office... 





Textiles 
AUTO FABRIC PRODUCTS CO 





' eee we a ae ing shaping, drawing and coring — may he rinted. embossed, stapled or cemented. Strong, 
ae durable, see-through packaging, made of Monsanto Lustrex and Vuepak, 
" 000 Ts promotes new business for manufacturers and retailers. Looking for 
irplus for year 7.650 2 363 1 ‘ = eA : _ 3 " , s 
nings per Share and Dividend Record bright new ideas “in. packaging? See your Monsanto representative. 
MONSANTO CANADA LIMITE 
‘ ngs the | t of modern chemistry to modern industry 
: ’ 
ire o/ at De 
CONDENSED BALANCE SHEL? 
\ at iI 9959 
1 i SS 1 438 
I al urr al li 1 RS ‘ 
pence capital “abe 208550 Sas ies 
Food 
BURNS & CO., Ca 
lated net profit of $1,362,701 f 
year ended Dec. 30, 1959, was" 94 


vious year’s $702, 


profit, $1.056.000 


meat-pa 


Of the net 


erived Iror CKII ope 





» OL SUL 
o. and Palm Dairies Lte 
earnings 
from meat 


totaled $306.06 


dow! 
received 
x subsidiaries 


($346,000 in 1958). 


y 
non- 





CONS, INCOME ACCOUNT 
D ) I 
Years Ended 


$ 


Sales P5930 °Tk WS GL Th 
Net earnings «ees. 4,000,653 2 SRS Ro 
I JEPTeC, eceves ] , ’ i t 
? Ae ; 
ceeees 2 77 4 
I ¢ ( OF 3 
Net profit .....ceesc 1 >TO 
€ iJ * 
Surplus for year 749,085 
Times All Interest Earned 
B e 1.59 7.3 
After der , 


Earnings per Share and Dividend Record 


Con Ea ed $1.7 $o 
De red oe 0.80 


Shares o/s 


Cc 767.083 nae 
CONDENSED CONS. BALANCE SHEE 
Dec. 30 Dex 
As at 1959 19 
Cast $1,011,274 $ 
A as es less 
res 6,263,233 6,75 
Invent é ‘ 8,370,376 9.963, 
Prepd. ex et 354,630 449.5 
Total curr, assets 15,999,513 18,0255 
Deferred « ges 3 
Misc. invests, & 
aavs . 
Invests, i subs, 
k ed assets* 
Total assets 
B s & o'dft 
Acct tax., et 


Total curr. liab 
I t S 
ed debt 





Capital st 


I 
Capital su 





| Earned surplus ... 9,268,529 8.462.717 | 
*After depr. of . 20,318,183 18,944,846 
eConsol. accts. of parent co. and its 


subsidiaries in meat packing operations 
Working capital 7,467,460 
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King Olaf had another en- King Baudouin of the Bel- to the ¢ ige of a profes- that he will have to go against its length, he died in the 
gagement. a | engage ! ) ¢ own decree d off ~ é 
Crown P ( Beatrix In Stockholm, King Gustav It 1 been imed by the | for yet another pre en- Robertson v 
\ i Queen Louise « Mr. Arm- te 
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Look “P 
look into... 

Monsanto Plastics caine sou product ean 


wer 


almost 


pu Cael 


be child’s play — with Monsanto plastic p: ‘styrene has superior flow 


1ATION ONe , “10AN ane 
POC LIVI alidh islOr, aAfhla 


characteristics ideal for precision in 


compression molding of the most 
cellulose acetate ada . 


intricate designs. Vuepak isily to many fabricating methods, includ- 
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ANNOUNCEMENT & 


DOMINION ENGINEERING WORKS LTD. APPOINTMENTS 













MONTREAL (Staff)—A new 


synthetic textile “miracle” fibre classified as a polyolefin fibre. Account latest valuation ........... $35,331 
will be made and marketed in It i — by a patented 
Canada by Canadian Celanese | proce developed by Cana- 


i ee a | ee Up 4.5% in Month 


has many properties and a wide Polypropylene resin—a recent 












































































range of potential uses, includ- development — also has appli- During the month ended April 15, the value of Compton’s 
ing manufacture of blankets, | cations in plastics. It is reported account rose by $1,531, or 4.5%, to reach $35,331. 
ropes, cordage, fishnets, wearing | similar 1 ethylene and may This occurred despite the fact that over 20% of the assets 
apparel. household products, | compete with the latt many are now in government bond 
carpeting and upholste: fab- | pa : and ntair appli- No portfolio changes were made during the month, the man- 
rics. the company say t tual world markets ager preferring to mark time on the sidelines while he appraises 
At the annual meeting h: al ndred f mil- the economic prospects for the balance of the year. 
he annual meeting held In 
Montreal this week, Celanese ( Here is his report: 
. . , ; f F ‘ ¢ - sn es i | 7 aene / it 
President C, W. Palmer dis- , Between March 15 and April Ae ae : e 
closed start-up of a 1 million r } f Canadian lo, Compton's ete includ- G. E. PLANT P. H. GOLDSMITH R. P. VAUGHAN S. C. WILLIAMS 
, m “csemiecommer-. Cela pla to im t iso- ing $152 of dividend income, =, 
Ib. per annum semi es ee : , . ’ a _ ©1521 ta tnt E25 22 Three new appointments at Dominion Engineering Works Ltd., have been on- Paper Machinery Division. Mr. P. H. Goldsmith, previously Sales Manager—Paper 
cial” plant at Drummondville ac propyiene fre 1 from rose by $1,531 to total $35,331. nounced by G. D. Lewis, Executive Vice-President, Heavy Machinery Group. Mr. Machinery Division has been appointed Special Consultant and assigned to liaison 
Que the | 5 ince Canadlan mMmar- De spite the fact that over G. E. Plant has been appointed Manager, Paper Machinery Division. Mr. Plant work with the Paper Industry and to special sales Projects. Mr. R. P Vaughan 
; 1 fant Tims rn | Ket do not permit economic 90¢ 4 Ss aes ste has previously been Manager of the Company's Western Division in Vancouver; has been appointed Sales Manager, succeeding Mr. Goldsmith. Mr. S. C. Williams 
; It will manufacture Proj : io hs oe) Se re here <U%o Of the assets are in govern=- Sales Manager of the Gear Products Division and latterly Assistant Manager — continues as Chief Engineer of the Division. 
in the form of staple fibre . an pee Merchandising ment bonds, the account increas- —$——————————————————————eeeesSssssSses 
monofilament and multifilament | Propylon fibre to be produced ve sacanns| OG 4:09. cummnpaeredl wills RG | ere : ne ee 
yarn hy Canad Palata ‘ { J. H. ASHDOWN HARDWARE , the T bes Sine Weckanae Aside from fundamentals, | affecting the individual holdings; ed expansion, in products other|the holding be retained for the 
yarns. . , all Wie © eS eer in : a. ‘ ‘ lor the Lloronto otocK Exchange : ‘ ’ ‘ 
? i ’ ae lichte , CO. g, consolidated n¢ es Na eatctal lniien * common stocks are most impor- in Compton’s account. than newsprint, amounting to! present. 
‘ IN | fit in 1959 was 1.5% high- Industrial index. s a ; : : es = Sate afte ah oa ; : . 
aa re sidoaiiaeaacaes ae ot man«tade |. a eae oe Ee ae tantly affected by psychological Alberta Gas Trunk Line Co. $22 million over the next two Here is Compton's portfolie 
= oe — Cr nan ivvos net OF IVI. 1I0 AT si la e ES = a 7 - Tr . ’ . - as +m. 
fibres. In additior moscesses| Over-all volume showed an in-| No changes were made in the attitudes. In this respect, we! received major encouragement | Years. The company’s exception- | at April 15: 
high strengt a sd resis- | crease over 1958 account during the month. The | have been in a bull market for | from the decision of the Nation- ally strong liquid position may “Ses chases 
nign plo ana food fe ° : " - 
ae a fected |, Operating _T« McLennan, investment income, added to the | more than 10 years, as investors al Energy Board to permit ex-| make financing unnecessary in $ $ 
a { ja a OF) \ Ait « 2 ~+ ° . z . . 
; = . McFeely & Prior Ltd. a not ye revi s each lane . e 4 ar me ; i - J a at Bonds 
by wate commor: hemicals. mae hs ee $ Benctdiont H. Cc ree ae previous casn balanc e, br yin have expressed an avid prefer- ports at Niagara, Winnipeg, and this instance. $5.000 Gov't of Canada 
KN ; peeerere ee ae ‘oO! 1’s bank bz “e 205 ‘ r com? stocks "AUSE | ale a Ba Tc om 1 ; 514% Oct, 62... 99.50 1018 
Celanese, FP understands, © expects that company’s parti- Compton s bank balance to $205. | ence for common stocks because also to the western U.S. The Toronto Iron Works Ltd., as} 2009 Gov’ of "Caman : 
is ony ’ cipation will exceed the 58c per His prospective annual income of their fears of inflation decisions mean that the com- expected, reported a substantial S’a% April 1, 1963. 99.75 101.48 
has spent over $1 million to de- ; = = iss B share in| stands at $1.536. This represents et edo tale awe as ao A Sees a ane é Common Stocks 
velop a spinning process { a er ee se eres ee pres , The current signs now indi-| pany may proceed with the ex-| loss for 1959. Working capital 100 Abitibi Pwr. & Pap. 18.99 38.75 
. > oa ae vie 35° ‘urrent : . : 7 " « . an Seat hook 1 eu oon 1 lberta Gas Trun 
aera Se eae a MT n, McFeely plans to erect a yield of 4.35% on ee cate that inflation is not a sig-| penditure of $136 million in the was reduced from $37 per share ” a eae Trunk 95 shan 
proau rao ion a ) viC Lie VICE ¢ y i ‘ mW) < A re ? R27 ¢ > : F . . . mr s in ah ceccecece 3.69 2. a 
cae aaa wn office and warehouse building market V alue, Ol 15.37 o on the nificant threat in the immediate/| expansion of its facilities. To to $29, and a sizable bank loan ,50 Bell Telephone ..... 40.37 44.375 
, . i +} x vhich should increase it oO! iginal capital of $10,000. . None ee : react make ossible such expendl- nr ed n the bal: . haot ae B C, Power ....... : a aoa.25 
ea eae cg en Dn eal hich shoud 1 ; : future. For this reason, Invest- Make _ pos: suCcr xpena ippeal in e balance sheet. 60 Canadian Breweries , 33.52 33.875 
suas eae {te eee is ae At the present time there are ors appear to be withdrawing |tures, the company must em- Total book value was reduced! 13 CP-R.-.-.-...:....04 32.99 26.28 
( ( | ( any has decided re ce : ; a at et RA eR eee | ta oe net 4 bei ets seaa eS a 
D ( sain tes 1 build- Quite divergent views available | some of their funds to the side- bark on new financing, and the m $51 to $43, ae aan cone aces 18.78 
rye ‘ : “3 : . = : anal e aN ; 25 International Nicke 8 40 
' th new one-ste ] 1. {t.! regarding the economic pros-| lines to reappraise the total situ- i1mminence of some announce- However, the compa ha 59 Kerr-Addison Pp 20.00 
¢ ( . to? 7 . » “a © Tec + hae corvod > 3 00 Macassa . a ae 1a 
. > downtown Cé : pects for the balance of the year. | ation. They are, of course, en- ments in this respect has served oantered 1960 wv th a backlog poten a Sediace co. 13:50 41.875 
pial ( ) res ( f t 1 ! } ; rec “OMmmM tocl = “a sna Kt: tetaar ee a 2 ¢ - « 
= tae cana ea ice log Lhe consensus suggests that|couraged to do so by liberal to depress the common stock 85°. larger than a vear ago. and 100 N. Slater & Co. .... 31 «27.50 
1 ( to 45,14 nda cluded i : , ‘ > ‘ eh As ee ee ee, 59 Toronto Iron ““A”™ 30.35 5.7 
esaeiad etail 1960 will be a good year by| yields which are available on Canadian Breweries Ltd. has reorganized its management Pires 
tlets in western Canada. _ customary standards, but that| fixed income investments, and| made more apparent the pur- and made a vigorous effort to mesh “Welee see 
Membership in companys sunset the comparisons with 1959 will! the fact that fixed income in-_ poses of its recent issue of new reduce costs. The shares at!. Jalue Ape. 15 Income 
‘ + pP ’ . id ¢ he | ct, — ram inc! ed s e 20 ‘ 2 : coe f ‘ . ad - y r Sonds “ 6,970 $7,119 $385 
R. L. KENNEDY : 2 Oy eae an eae on . prove less favorable as the year} vestments in recent weeks have shares via rights, when it an- $1534 are obviously reflecting a| Common stocks .,. 26.296 28006 1.151 
Mr. Brock Bradley, President of Liquid | , a a ra e ' Annual meeting A ‘ unfolds. Thus, the earnings fun-/actually been advancing in nounced the acquisition of a recognition that the company eet nee anes ans —_ 206 
Carbonic Canadian Corporation Limited, , “A ' a ce es damentals underlying common price. minority interest in some brew- y not find it an easy task to} . $33,472 $35,331 - £1937 
tmeny | BNtNe Nn and W la- CONS INCOME ACCOUNT il aie ag " ee Koh Adina tu Se aT 1 Current. market value .... $35,330.93 
 PNEOS Fe SenNNES The MP PSOMeN | Years Ended Dec. 3! 1959 qs3_ | Stocks may not be as buoyant as There were several corporate | !ng companies In the U.K restore earnings and re-estab- | Prospective annual income $1,536.75 
of Mr. RL. (Bob) Kennedy, well known ’ ; 1.989.965 41.1 14’ had earlier been hoped : ° ; ' ; , } . . Average vield on original $10,000 15 37% 
wa re eee" aa iC! ‘ | Ss P nontr ; Ad. also announc- 1e dividend, suggest lat la. “ 5 : ai 
Voncouver executive, os British Columbia At Line a f 1 Pro ion | Add. Pre é 4 $1,656 , Pp development: during the TY 1 Price Bros. I td 4 ) al I 1 I Sse tha Aver, vield on curr, market va 435% 
Regional Monoager. Mr. Kennedy's head ' g s vi be — € rm gE 1,124, 4 1,1 ‘ = ¢;.* social ee — Santee z 
quarters will be in Vancouver at the Com fie, ze i < i ie "Rp * ene 147 ATA soa sat 
pony's modern COs; plant in Morpole Uirs . : enh wer a | xe Ne 338,138 377,430); © *. 
liquid Carbenic's new oxygen and trade |! € proa I OL Net profit as 511,274 503,798 
. 1 Le c 919 4.919 
acetylene plants in Burnaby ore now in) rons ‘ | ( lage Syne al|* _" ” a j eae - aie as or 
full production. These new plants, coupled Pror ar! for making fish- | Surplus for yea: 243,325 35,847 
with the recent acquisition of Industrial a : ‘ gy id | ee Earnings per Share and Dividend Record 
Oxygen Limited in Prince George, is in- | UES, WEDDING and OULGOO il Class A $62.37 $61 tS 
dicative of Liquid Carbonic's faith in the |/nilture also be produced Class B ’ 137 
future of this rapidly expanding Province. | immediate Palmer s Paid 0.72 0 
Ly : 4 4 ; Shares o/s as at Dec i 
rie aad é as Capac nNe- , A, $10 pa wR £19R 
eee aa f y , ) he ( s B, $10 p 365,319 65.319 
. ~ CONDENSED CONS. BALANCE SHEET 
1 ana witn pecial As at Dec, 31 1959 1958 
= ANNOUNCEMENT Se —i, / characte 4 ene Accts., etc., re $5 a2? $4 856 625 
physical characteristics sltable| Bei "Ua in SILENT SUCCESS A new kind of luxury 
MANAGER HONORED tor use In wearing apparel and | rota curr, assets. 12,894,385 12,640,809 I S ) J SS A new Kind of luxury 
n household products such as}! & et 289,581 / 
Oe ee aR eee a ale Invests, at cost .... 3,018,077 2,931.68 
carpeting ana upnoiste 1D= | Fixed assetss secos- 2,945,673 2,92 
ric, will be produced Total assets ....... 19, 148.116 18.546 | . : ac ‘ 
. p D bank eee 1.353.000 1.948.094 a ¢ ¢ m > | } Pt? :| p ° ° ] 
The present semi-commercial | Accts. & tax. p : 1,459,684 1.180.810 ha seen dune he ( In the C 1] y SIC] 1960: lo1 egs 
. . Ser. bd jue 200 NO =2nn NN 
Drummondville plant will be| oi, cur lus ania ee 
expanded as demand is devel- | | Total curr, liab. .... 3,555,098 2,958,197 . : 
oped. Funded debt . 2.2211. 1,000,000 1,200,000 that like to stretch out... cars that appreciate silence... cyes that welcome the simply 
Since t Mpa n th Capital stoc} voaces) Ota LO 5,170 d 
<sgpee beanie e © | Earned surplus ....... 10,857,848 10,614,523 
vanguard of world development aAfter depr. of ..... 1.465.681 1.382.251 
1 Working capital 9,339,687 9,682,612 


f lypropylene 1 ins for tex- ; if , ’ | 1 

er ee = beautiful. Few other cars can match the fine craftsmanship that Chrysler has made 
Se tses, Celanese is al Financial ; 

seriously eyeing export Possi-| INVESTMENT BOND & SHARE 

bilities, FP understand CORP., Montreal, net profit of $221.- 


the annual meeting, |357 for 1959 was 6.7% higher than traditional. ‘These are just a few of the reasons why this is one of the most sought-after 


- > 





Palmer told shareholders com- | 1958's net of $207,415 
eceanai? ae and earnings for the At Dec. 31. 1959. assets totaled 
Seae catia, ad 4RH conc cn 5 te «8 yee 
erst quarter of 1960 were 0n.'8| cactter) ‘and were invested £2 ; SE Fs itn a ee - boa ess ee 
tas ath Celia ta caceeanaedinn (ees Ge eee ee automobiles of its time. Inspect one at your Chrysler dealer’s today. 
1959 preferred stock; and 91.7% (92.5%) | 
in common stock 
Tp 7 . a ; Corporation has published it 
, . PIPELINE DELIVERIES portfolio in detail and intends to 
A. GRANT MacKENZIE Pipeline deliveries through the| supply shareholders with this in- 


The Canade Life Assurance Compony is System of Interprovincial Pipe formation annually 


: : } | | ! : st und's he ae 
pleased to announce the third successive | Line Co. in the first three months, Here is list of fund’s holding A QUALITY PRODUCT OF CHRYSLER CORPORATION ENGINEERING 








° Pe | As at 
annual presentation of the President's |of 1960 averaged 380.308 b/d as Dec. 31/39 | 
pom to A a MacKenzie, Manager | asainst 362.383 b/d in same period Pi gg akties ad 

, h . , nt. Hydro 41%/67 ...ccccees $5 
of the Compony’s orento City Branc last year. Estimated April 1960] ontario, 3%/65 ............... 150.000 
The President's Award is the highest deliveries are 345.212 b/d- up 7.46% | B-C- Electric 52°¢/77 : an nnn 
leliveries are 345,212 b/d; up 7. eee ee rome hana es a 
henor attainable by « Canada Life Man- | o> © saa” “Plan antic »/° | Que. Nat'l Gas 5277/83 ........ 25,000 
. . rom Apri 1e ecline lr ! rent rte 1h OK 
ager, and is presented for efficiency in all ‘rom April lyov. J aecline in ca eet Tene Aswkees 100,000 
phoses of branch management. It is an April 1960 estimated deliveries as |: rare c: ~& Pipe 5 Pie cous ae seh 
outstanding occomplishment to earn this Compared with March is due to| Preferred jo © Shares 
Award three times in succession. normal refinery shutdowns in On- | Loblaw Groc, $1.60 pref. ...... 3,006 
a . . . Common 
me FO) a als LOW er requireme¢ nts StenMGen, Pipe seskssicceei . 12.691 
in U. S. DSR Pe Be sci caine caren ces 20,000 
= Sih ‘ _ | Algoma Steel see ce beeceeecees 2,000 
Canada Cement retebuenesne 15.000 
Dom, Steel & Coal ........ eee 2,000 
Dom. Tar & Chemical ........ 15,000 
Federal Grain 1,500 





Massey-Ferguson 


jwegeees 10,000 

DRIVING TO Simpsons Ltd STD a7 '300 
nited or 10,800 

TORONTO ? Note—In addition fund lists miscellane- 


ous securities having a market value of 
$104,645 

President Ney K. Gordon reports 
that continued process of order]; 
debt retirement will make corpora- 
tion free of currently outstanding 
debt by the end of 1962 

Net profit is expected to remain | 








ery 
; 4 substantially uncha in 1960. 
DIXON ROAD Seyline Hotel AT HWY 27 substantially unchanged in 1960 | 
TORONTO 


INCOME ACCOUNT 





New Chrysler Windsor 

















Years Ended Dec, 31 1959 
7 Net revenue ...- $286,650 4-Door Hardtop 
a a ee ea ™ | Les Expenses ..... 37,010 
tas Net income es 249,640 
rs ANNOUNCEMENT Se — Less: Deb. interest .. 26.238 














; Prov. tax caw 2,065 
DOMINION STRUCTURAL STEEL APPOINTMENTS ae a | 
’ 1 a 105, . ae . 99 ’ ’ . * 
: ermuees : Ene! for year ..!, 116,833 Chrysler value is built-in"! Here's proof: Plus these unique finger-tip features: 
| _ Earned .... . 9.51 7.36 
| y. . ~ aeecoiysaneal $1265 ils | % Unibody Single-Unit Construction % High Tower Driver's Seat *& TorqueFlite Automatic % Push-button Golden 
| oe ie al For a safer, stronger, quieter ride. Drive extra miles in extra comfort. Transmission Tone Radios 


None paid. Roomier, too. Touch a button, and you go! Select your program with a touch. 
Note—The co. has created and issued 


490,000 shs. of nondivd. s.f. pref. stk 







* Torsion-AIRE Ride * Astra-dome Control Centre 









* Constant-Control 






















< -  e "eee Unmatched for cornering, comfort Clusters controls finger-tip close. Power Steering *& Automatic Auto-Pilot 
divds. on 6% pref. shs. The co. is re- and control. !l-time control, light as a feather ith a touch | r ursp 
| — to apply * $84 420 to the redemption + enetenness Lighting Full-t ro gnta e With a touch you control your $f eed! 
of the nondivd. sf. shs. on or before * Total-Contact Brakes ¢ 7 
| Apr. 1, 1960 Illuminates instruments without glare. * Push-button 
Shares 0/s at Dec. 31: Husky, — with bonded Conditionaire Heater s..AND THERE ARE MANY, 
1% Pref., $100 par . 17,500 ‘17,500 rake linings. 
Common. nD.v. .. 100/000 100/000 ‘ + Foam-rubber Seats For finger-tip comfort control. MANY MORE TO CHOOSE 
NDENSED BALANCE SHEET 
| As at Dec. 31: 1959 1958 & Safety-Rim Wheels For true comfort all around. 
COUN nanan ciecs -esee $138,680 — $23,496 For thatyextra driving safety. 






Invests., at cost’s .. 4,948,576 5,191,130 
oo ee a oe * Lustre-Bond Enamel # Deep-pile Carpeting MEASURE THIS VALUE... 


Prep. exp. ..... eeess 417 540 
a Total assets we saese 5,092,098 5,219,745 Hardest, toughest automotive finish known. Fine-car luxury, door-to-door, THEN CONSIDER CHRYSLER'S PRICE 
Com. & 1x; DAY. 3,552 20,081 
Debt. instal, due .... 150,000 150,000 
Total curr. liab. ... 153,552 -170,081 
Funded debt ........ 300,000 450,000 


a Capital stock |....... 3,997,505 4,074,960 | 
. s a PRE. cuteniesesces $641,041 524,704 
. *Market value - 12,141,055 12,584,305 e . . ! 9 
. M, . Dd. 4At book value, less reserv 
F. M. McGUIRE J. D. RICHARDS | At book value, jess reserve, ©” The car of your life for the time of your life: 
| surplus, set aside for redemption of non- EA ES NET Ee RN RN LE TTL NR TL 


Dominion Structural Steel Limited announces the appointment of Mr. F. M. McGuire | vd, aX Guat 
ivd. s.f. pref, shares WINDSOR ? SARATOGA # NEW YORKER 


as District Manager in charge of company operations located in the Winnipeg-St. a 
Boniface area and Mr. J. D. Richards as District Manoger in charge of Compan ‘ 
operations located in Montreal. 7 pone BRANCH OFFICE 
Mr. McGuire was formerly Plant Superintendent in the company's Ottawa district. | Hewitt Equipment Ltd., Cater- . ~— 
A native of Woodstock, N.B., Mr. McGuire is a graduate of the University of New | pillar Tractor Co., dealer for Que- 
ne in Civil ae = brings to his new position a brood background bec and western Labrador. has ; 
of experience in sales, design and production. - 
Mr. Richards was Yormerly Production Manager of the Company's Montreal anes a branch at Sept lles, Que. Ss rE E Y Oo U R L Oo C A L C a it Y Ss L rf a D E A L f R 
fabricating plant where he gained a broad background of experience in design and ranch manager will be Pierre 
plant produ-tion. A native ef Ottawa, Mr. Richards is o graduate in Civil Engineer- Girard. Andre Ouellette will be 
ing of Queen's University. service manager and Jacques Le- 
LLL | fault, sales representative, 
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Industrial Growth 
Voose Jaw, Sask. 


Se eee Stamping Co., Youngstown, O., 
Valley Park Greenhouse Ltd.,} wi}] establish facilities at Moose ? Ss 
+ f ( na? r } 1 
‘ 4 l Ld lida indert uu “le * the 


FRASER |i (iablsh one of Canada’s Jaw to undertake work fo 





Commercial Shearing 


ae 




















year. 


Lawrence Plaza, one of their onesie | thot woul thi 
many shopping centres. 


Collett-Sproule Boxes Ltd.., 
will build a 150,000 sq. ft. plant 
le east side of Kennedy Rd., 

401 Metro To- 


R & E Refrigeration & Heat- 
ing Specialties Ltd., fo 
Railway & Engineering 


merly 


in Spe- 










onto under a _ package deal|cialties Ltd., has completed an 
arrangement with R, G. Kirby|expansion program with erec- 


tion of a new building at 1104 


Wall St 


|& Sons. Ltd., Toronto. Weir, 
| Cripps & Associates, Toronto, is 


consulting architect. Increased business necessitat- 
Plant on a 24-acre site will} ed the expansion, 

employ 250 Cost of building, fixtures and 
Company makes folding and additional stock was around 

set-up boxes and the Famous | $60,000. 

Parker line of games, It’s as- The company was original 

| sociated with John Waddington | concerned with supplying rail- 


|Ltd., Leeds, Eng.. and Parker 
Bros. Inc., Salem, Mass. 


roads with valves, steam regu- 
lators, and 
parts for steam locomotives. A 
locomotives fad- 
ed out of the railroading picture, 

R & E moved into the refrigera- 
Ltd., in its 


‘| tion and heating supply field 
| tion, has completed a number of Products handled by the com- 


accessories othe1 


Winnipeg steam engine 


Blower 


first 


Chicago (Canada) 


year of opera- 


substantiz ‘ontracts, Present 

cs ~~ o a i. en! | pany and subsidiary, Thermal 
rented space ¢ I12 ¢ . ‘ , 
brite : bE e at lol all] = IS' Controls Ltd., include a com- 
already showing signs sing : 

A ' showing signs of being | plete line of commercial re- 
inaaequate i4 , 

7 dese : _ | frigeration, air conditioning and 

he Canadian-owned firm is) : 
} nadia ywned firm heating supplie 
licensed to make fans and blow- . . * 
ers in Canada under an agree- . 
en ler an agree Hargraves Industries, manu- 

ment with Chicago Blower 


facturing division of American 


Corp., of Franklin Park, Il. 














“The reason we it ed 1 c vapour i ‘ = Auto Ltd., has developed and 
gays David Grossman, Electric Company makes fans and now producing a new type of 
neer, “was to get mot ; hee ; blowers of the centrifugal or| rey eas 
wattage. The West se ps we i : 2 Meat “* | automatic electric humidifier for 
fulfilled our highest expectat wheel type as well as the axial 


use in the home, It employs 


an 


or propeller kind, These include evaporating steam principle to 
heavy industrial exhaust fans as|jntroduce water vapor into the 
NEW WESTINGHOUSE EXCLUSIVE! vell as turbo blowers or high|}.; 


air. 
Unit has been approved bj 
Canadian Standards Association 


“|_IFEGUARD" MERCURY LAMPS pressure fans in conjunction 


with large gas or oil-fired burn- 


Se 


For industrial lighting! For street lighting! For parking lot lighting! | ers. Motors range from 1/20 to) ang one of Canada’s largest re- 
The new Westinghouse “Lifeguard” Mercury Lamp brings new per- | 150 hp. tail organizations has under- 
“ 5 all lfc IZALIOIIS las Inge! 


design - * * 


Annual n 


formance, new economy, new convenience! It features a new taken its distribution 
4 - . a Lé ts GIS on. 
electrode with specially-compounded and locked-in emission material ‘ 


1eeting of the Indus- 


; es . ; cae New humidifier is the fourth 
that virtually eliminates light-robbing arc tube blackening. beset velopment ot 
? , camo De yClopment Board of product introduced by Hargrave. 
New “Lifeguard” arc tube improves Jumen maintenance. Even after | Greater Winnipeg heard a re-|. othere include an electric 
10.000 hours these new Westinghouse Mercury Lamps continue to deliver | port that value of goods shipped lawnmower. a grass trimmer 
85°% of initial output. These are the first "Weather Duty” lamps in the | from Manitoba plants in the! ind elect ¢ cord set 
business, featuring fume-proof, moisture-proof, shock-resistant glass. | January to August, 1959, period Parent company repairs auto- 
: : ; ” was up 10.2 ver > same ; * aon 
And exclusive Westinghouse ‘Lifeguard Mercury Lamps have a {was up } oo over the ae mobiles, power tools, small en- 
: : nt La oy sacec tight for » life ye | period it Q: ¢ mie r ¢ 
permanent-grip silicone cement _ hk ids bases tight Ps er a : e | pe ) 4 1958. & gain of $50 gines and power lawnmowers 
Swen ; o 2 ar re ere . > glass. So. for jillion his was 2¢ re th; : 
lamp. Even at high temperatures, there's no strain on the glass, 50, Ic million. This wa: more than and sells automotive supplies 


big savings on labor and maintenance costs, for the finest in modern | that 
lighting, switch to new Westinghouse “Lifeguard” Mercury Lamps. 
They'll fit your present installation, 


recorded by any other 
province, report claimed. Retail 
trade was also up 7¢ 


and accessories. 


by 8.7%, Lumsden, Sask. 


' |212°, more than in any other ———————~ 
i i i ry vapour : 
Canadian Westinghouse offers the widest range of mercury vap | province. St. Mark Shop, Lumsden, has 


bulbs in Canada. For information, write: Lamp Division, Canadian 
Westinghouse, P. O. Box 1089, Three Rivers, Quebec. 


you CAN BE SURE...1F ITS 


Westinghouse 


* . * 


expanded facilities with addi- 
tion of a foundry which will be 
used exclusively for metal work. 


ot 


A survey manufacturing 
industries in Manitoba by the 


|Department of Industry and|Company produces beeswax 
Commerce shows 1960 is ex-| candles and religious art objects 
pected to be another good year,|for Canadian churches and 


prints Christmas cards with re- 
ligious themes. It also plans io 
go into calendar production 
‘this year. 


both for the businesses of those 
interviewed and business in 
general 


A majority predicted a good 
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Small Company | 
Big Ideas 
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AUTOMAT 

SEND-AND-RE 

TELETYPE 

TELEPHOTO TRANSMITTER 
TELEVISION VIDEO MONITOR 


COLOURED PUSHBUTTON 
TELEPHONE 


FACSIMILE TRANSMITTER 


TELEMETERING 
ECORDING CHART 





FROM ANYONE... ANYWHERE..IN ANY FORM 
THROUGH THE LINES OF YOUR TELEPHONE COMPANY 


Of course—nobody’s desk looks 


like this. BUT , 

To make decisions, you need fact 
You need them fast — and often, you 
need them on papi inventory and 


production figures; 
sales trends; operating costs... and 
you can get them all, instantly, accu- 
rately via telephone lines. 


iipment record 


These ‘lines’ consist of the cables and 
microwave channels built and oper- 
ated by your Telephone Company and 
The Trans-Canada Telephone System’. 
Just as they carry your voice, these 


The Avalon Telephone Company, Limited °* 


Maritime Telegraph and Telephone Company, Limited 


The New Brunswick Telephone Gompany, Limited 


Manitoba Telephone System * 
Alberta Government Telephones 


Saskatchewan Government Telephones 
Br 


i 
lines carry any other form of com- *THE TRANS-CANADA es. TELEPHONE SYSTEM 
th written words, pictures, wet y 

ter data, telemetered informa- nke Canada’a ten provinces through the facilities 
tion pulses to control machines and of the eight major Canadian telephone companica, 
eq lipmer t—to and from any place, oviding the only complete nationwide telecommunica- 
as ata hE ag oa tele phoi ; nea etwork for every communications need and 
7.68 connecting with telephone companies throughout the 

Telecommunications all forms are continent Gnd: aeeem 


the very core of your 
pany’s experience and know-how. If 
you're looking for faster, more accu- 
rate control over your operations than 
you have let a communications 
analyst give you the full story. No 
obligation, of course — just call YOUR 
TELEPHONE COMPANY. 


Telephone Com- 


now, 


¢ The Bel! Telephone Company of Canada 





tish Columbia Telephone Company 


DEACON _ |r: 31, Mosse Jaw. Company ° ‘ 
. j i ta { 1O t vati a} 0 rr} » | ~~ : 
| : , 4 t 4 € ) al : 
s L. U. A I ! \ reta to 500 PF fo! 
} * J J 4 / 
Estate Planning | Ata : , US v alve r { inne] at tne si ee ; 
Business Insurance e* Estate f } r ¢ i - 1 é 
330 UNIVERSITY AVEN nv¢ ivest- enmet ee] By W. L. DACK M j 
TORONTO | — EM 38-7432 | of A pai} ed ir no th ngs ; ‘ : 
ae eure For a relatively small com- . SBUae ; 
— i) f f ed t 1 a! ver A 1|.600-1 mi. nv in a highly compet ar { ( ( DI! ; 
Dally if c ipniy OIT)} { - 
Henry and pe a be used 1! NaPping manufacturing field. Roxalin of i , ; 
i Meikle er OEE 'o TINSS Canada, New Toron O r : 
ar +} : y tKrY V \ f lre 2 n 
4 I l¢ f Well KNOW : 1 oJ id u ! ng] big lea & j 
tne eta f] t f ne and llamete Operatic n expecte 1 t rn i s { 
Envelopes...your °°" and |' | cles | Gates wniineben- wih Bis t Roxalin : 
; V1 Meikle ; I active in . A ly I ) loca . : a f 1 1n t % 
e Bed in making surface coatings but), < 
calling cards b trial and property devel-|™ 3 W. Meredi league « 
i J ee ; president J. W. Meredith finds = 
t { l area i ‘4 as bene ee ‘ € = 
mail! cf RI) { Toronto WMeTe I alisha ; ana pres- : 
; cae | ae tige, te avi u = 7 
> 
be Drew Brown Ltd... ha n- \ G : } 
= ; - = i 
ver f tne eted 29,000 j. It. aaaition | ne oduct i ; 
M R ' ( the | t I coke p ( Titar ; 
ace , : One Roxalin produ - : : ‘ 
( / Full’ Rd Vil he na ; ; @ First licensed in Canada to : 
t ea development stag nay 3 ; 
( 60.000 Tor : al f - 3 
are revolutionize the industrial en- 9 es 
- tion will a ’- amel field ' ee ae : , 
You'll make 0 ; as It's water -thinned baking = 
Ve } e¢ i ise a 1 LOr! naraware : 
2 5 5 : Te aed asl by enamel. : 
j re B2aS< A a 1 Cx pana | Ware- . . 
strong Impression ; ; ; SF ; It could free yet @ Claims it has been first 
with . t the equire- | V from most ol tne costly fire pre- “** , 
f4 { the & pe 1 two erhead | DY conve @ Now has a polyester wood 
' ; , ; fiy : : i 
( ind lern PaAEs finishing 
: ] t indoot pment 1 ow) na a - 
PAPER GOODS Lakenead |” : ; idea ~ | veg _ with expected increast R — Be ' Sai nn 7 : eee OS: i 
ay tha ee ie \ H; ( ind shape * ea a GC , 
HAMILTON ONTARIO” 4 so ib t liy now Carries aul ee eee ee é * 
Halifox ¢ Montrec! « Toronto ‘ ‘ f ‘ . ¢ l esult a 
Winnipeg e Vancouver 2 = Can ‘ ( oi 
] ( mpal ( is on Med ri t 
"wnre= | pected, 65 vith 30 - bee! € tO = D ’ : 
j { ¢ } f Cin , a a rs ‘ t | 16 | k . kk QC ‘ TT 
E ( , brass. I e lieving tha el knows the value oO npet la mMANK S Serviees 
; th 1959 é 
Tota eX] i ‘ 1] ‘ ane | : ean ; : 
; ; 1] ri ons ( Lae Ss provi ‘e Can Can YiVe you up-to-date information on 
Taylor Woodrow (Canada) | 1960 9¢:, of firms: : il ( him the opportunities for great business trends and opportunities 
si gE: Ltd., eml the Tavyl licted that sale ld be ‘ evements. And just as broad are the for expansion throughout Canada. 
{ Wy : } ‘ 4 f , 
} — VV Lidl and ( vil cnanveda ana oO pe ( a ‘ : — a > +] , ’ . ee F 
a ‘ sss ales decrease n Imperial Ba AE SEY EES ) neip Imperial Bank has over 320 branches 
him achieve his business aims f. t 4 ; 
new $5| Earnings to be as good “le \ these him achieve from coast to coast, with banking ser- 
head (x Pe ‘ aa ¢ +} , ~ 2OR¢ rf : | } I’, a: : , 1. 4 . . 
THE De oe e Ferd | \ re (FP Kast to West in Canada, Imperial Bank _ vices to meet your business requirements 
Motor Co. of Canada Of the firms nite 60) ‘ 1 1 . ’ . ° . E a 
, bmi 80°. anticipated pavir Managers work with men of the indus- For information, write Imperial Bank of 
| | n- 56 anticipated px ' . 1 ’ ’ } 1 . _ ; 
) fl eq |average 5 highe ( { n their areas. Thus, Imperial Bank Canada, Head Office, Toronto 1, Ontario. 
the Ford plant be-! vear: 20° thought wage iia xr : * 
and Hamilton. | no > Great hardne 
2 - : rreater “a ‘SS j i 
Allward & Gouin- Of e respondents, 26 eX- . 
: } ( 
BES m loc k { ecnanical engineer, pected an average increase ol 7 : 
moe Allsop Associates Ltd 4 n p e of their product n oe 
é é « 4 e ans re a . ; ? S rT . OK] ‘ ‘fe «TO Iu f 
some of the Highlieter Veelwith ookr 190 prediting aj? een eee , ee WBRRPAIN KK o0 eccce built 
\ e a crease \ large ) 47 ‘ ; 
IAS \ ING ¥ : > Unusual heat resistance; 
¢ ¢ te ) expected aw n ) pa 
at modate increas ibout 5 ” a 
‘ 1()() 
- ' 1 firet Some 45 f idust ‘ 
CIGARE TTE : , ; ; 4 é \ ( ( 1 le-awake operat t 
lit nN iovment tt ug ) Lhe prov 
. an ! 1¢ ‘ Ole field a aginaltlor a good t I 
Nice V1il nerease * 
Es sci aie t ; c fering | ba and an aggressive s¢ I 
Hart Battery Co. (1959) Litd.. while 25 expected ) crease , 
5 J Q 12... Tite ) tht da tnel Ow! labo force I - ’ . ; ; cites a 
the south side, Another 65°, thought 
Vulcan St., east of Highway |labor forces would remain un- 
No. 27, in the Highbury district | changed 
of Metro Toronto Of those who replied, O71 %, 
-_—————————+ Compar plan an initia]|expected to spend money for 
lant of 22,000 sq. ft. which plant expansion at the same or 
will be expanded later to 60-| higher levels than in 1959 and 
= a 
000 <q ft 16°, were uncertain on expan- 
ry » ‘ Ta sf h { ‘ { | Ik, V I ul aln n pant 
How Principal Inv estments i Whe! Yeart. usluss Siceaue: Bate leanne: 
o sompal will distribute Lack of borrowing capital did 
A ~ 
sot more 12 it per ( O ar at throughout Ontario from the not restrict expansion in 1959, 
5 ' { 92 reported, while 88° felt 
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The Canadair 7 CL- 44, Swap IU. S, Nay y a <> You can't top © the Dodge Dart for solid value. . 


(CONTINUED FROM P, 23 Kuter is strongly urging Ottawa 


MATS requirements for a modern spe- 


cially designed cargo plane and is NORAD squadrons. The ait 


and in fact, highly profitable, 


Canada is interested in obtaining some 
Canada to do this 


of our modern combat aircraft whict 
might be in excess supply to the U. S. 
Air Force due to changes in tactics! 
plans and which are in productio 
budgeted and funded. Piaeenil Gichaaietites cd mows 
“The Production Sharing swap could wesig Se, ee 
give MATS early delivery of an in- 
terim model plane that would avoid 
the expenditure of a large sum of 
money as the tooling and prototype 
expenses have been paid by the Cana- 


of 60-plus planes. 


come around the first of May. 


ian Gover ( dustry. : mas naval station hac been awarded 
dian Government and ind tions it has received on MATS, and the © plan. a 1. A J i ¢ st , nk , 
corn 1071 Y t ha % » a4 . ° ° ’ ° . to J. A. Jones onstruction 0. 
Che efficiency of the CL-44 is at- Defence Appropriations Committees of Tare ate acces of aie + Charlotta IC 
| ° } ° > £ > SCO +s ] Wiel ( +e ) nario ¢ iN 

tested to by the substantial orders he Congress will have come up with oe oil igs oa. teas i 
° ; : 7 , e sures being put on Air Force Secretary € yarracks will feature 

placed for delivery by private U. S. ; 


their recon me nd ations 


@arriers. In case the U. S. Air Force FP understands that the House De- hantat Despi = steps and sidewalks keeping 
. = , ° . 4 ‘cA MC 1S Y IS > an n ar . ~ rn ES 
decides to order specially designed jet fence Appropriations Subcommittee Force decision. Despite and, in part, |them free of ice and snow 
‘ atvnratt which. *s arene’ ae . because of, all the axe-grinding, Can- | throughout the winter 
cargo aircraft which would be avail- already has informally decided to put h sic] Although the U. S 
’ = a CT . ns) emcee ° : ma adair has a ¢ ¥ ) *K 1 UUs! le U. S 
able by 1965, the CL-44 could be used some money this year into MATS mod- adair ha 1 good cnance to pk ip ee ‘hy a 
] ‘ } +) : . nh e ° ° 9 act aor Y } Sir Mag . it: oe g 7. : + oe = 
to fill the gap in the intervening ernization. How much is not known, ®t least some U. S. business for it tract. it. will be fulfilled throu 
years. rites it was considering a proposal CL-44, and maybe even the lush $881 |J, A. Jones Construction Co. 
. . ° 1° . ai - . *1): it ee Ato aaa a ware Ol os =. tt: BES 
There is pressure for this swap also for spending $300 million in fiscal 1961 million order the Reed Committee dis- | 9 ¢ RR 
from NORAD where Gen. Laurence’ on the modernization. cusses. ” ; eh Be ES oa Re 
) » 400 ’ idia vO F > SO . hiuatnocee ye ee : 2 
a ak oe —— mail bg iS vs Vea ¢ : ‘ P sts ae 3 
« ei : eye “4 é 
- if Soviet goods threaten serious;commercial counsel to the ae 4 Se Be Re ; Phoenix 4-Door Hardtop a duals ve oduct of Chrysler Corporation Engineering 
New lreaty with Rus sla rid to" Canadien producers |Embasy in @loceow: He wil be|ttilion for materials and serv- scat 
: (TI l ve nilar to the| W. J. Van Vliet, an agricultural PE ek ey tee ee & \ ‘N : ' 3 2 eS 
nae Ss ‘ Be aah p —~, é 2 1 
; T } + } 4 } } we La 1 ( i a 4 > . < 
ne apan abou peciali who headed the grain} ** ( f " ‘ 4 “ % % = + 
. 67.000 } f cement will be 5 » & = a = 3 % 8 . : 
ay uncourage wa al ¢ dut ) division in the Department of}?! ‘ ae . 2 ae = = 3 : 3 a, 2 % : 
c Trade and Cor ; from 1956) PUrcha ed f Merth Star S 2 G2 i Ri A a & S 2. 
e ne lette the docu- ade ant ommerce from | i : : * ' bo N<4 _ 
OTt AW A (St ) Ti) ney } nt 1 +} fy " to 1958 but has since had a Cement Co., a vewfo Crue z a 3 7 
Lie 3 \ ada Cy A ( al ng irom ‘ a v vu < >4 bic € Ree. , Aral - YER y 
Canada - U SSR. trade agree- porting $1 mil ort f the terms of the old agreement. | Varied experience abroad. In the Sees 3 GREAT SERIES —SENECA~ PIONEER~ PHOENIX 
ment opens up opportunitie for Cana lla? en ne Be it Ss Se ing out the firures, ast 1 U Ca ‘ ‘ rved in zh ; e nity ‘ : . : = js 
ans ere ea ae Ne ih aii ee nae besides setting i Cayats fa eee yj for othe cts at Arge More and more Canadians are joining } 
enterprising merchan ) ar- Cals or nick R i And in the new letter contains two “’ Crdalla 7 1 ie bes a ae ; 
range swaps of Canadian andj addition the R vould other paragraphs. Athe e on re a . Sear the swing to Dodge Dart. They like r Dp 
; ; si tr 1 b 1 tila ) Valu DOU le ne ( 
Rus =e B00e : ae ee a = : Pe : ? . Provides fol MALTS i t Agee UY 000 i! 1 1 t Dart’s fine-car looks and features. The y ee Cvlinc ; 
basis. This is thought to provide! of Canadia1 en ; to | ‘ yusiness| tawa is Alex ler I. Lobatchey . ot at €100.000 and 1 . ae 
the best chance of increasing The instrument ( nN) visite { co es. It}Commercial Counselor at the)... “3 Ce eet eee like its low price and high gas mileage, nein an i 
trade under the new agreement.;} Moscow last weekend |} Prade hoped { will assure Emba in Ottawa f the last! aan its solid Unibody construction—squeak- ' i 
The Russian commitment is to) Minister Churchill] cor t¢ Pin ppiatin vil ae a everal ve i 1ee C 
uy ¢ erett f C la\1 ged P noe , free, rattle-free, rustproofed. They like miles ¢ ( 
Du\ \ a mucn or ida oto ( 1 . 1 5 . : 
’ 1 m ) T ) o] exte f bcs ( ‘hilds ( ‘loses its quality and good looks. Visit your eve sallon ol 
Canada buy tu 4, Uy The y othe \ con- | ’ 
to a total 25 ( But f ee ve ( N : oo wlcw- Fie Cnt aintan ¢ ~p & 
half the Russian purchases are| agreement of 1956, 1 Kamed W Mnipes Dodge-De Soto Dealer soon. See and 
Nall I) i dn purena Sa agreel lL Ol LY Wi! I pro- TOVE nment ilal > , . . : 
to be in the for! of whe . vide for most-favored-natior tne ) O71 Katine t ol price the new Dodge Datt. . , 
' 4 , CD-2060A 
If, therefore, a Canz aaa mer- treatment, and the exchange of) sur ( = } 
Mind (diees ciaeiadind: “he, (ail OA Rablare cumide at this-camee Liin aaa From Our Own Correspondent SEE YOUR LOCAL DODGE-DE SOTO DEALER TODAY! 
million worth of Russian chrome) which permits Canada 1 To fac WINNIPEG — La 
or automobi ( glass in Can- pose spe Va 1 f Yiit { (4) retat , : ™ A evening trade i { pl - 
pengccceonciaes 7 Public Utilities cipal reasons for the close-d . 
J ANADIAN WESTERN NaATuR- Of Childs Restaurant after 39 alternatives were considered f other close-downs by the firm, (FP, Jan. 2 
, GAS CO., C: a protit of Cal al the rne f P { icco ng Lo | W. Law on, otner citie notabl To or ) T) ecurl . f 
> 1] 63 f 195! \ } 5 . . ‘ i 3 
> vr 63 f Oy WaS 18.1 eer and M ent f Canadian Food | policy is part of aplanto James Richardson & Sons, 1 




































RESERVED FOR YOUR ENTRY INTO 
THE RICHEST MARKET IN THE WORLD 


The great market of the United States — so rich that 
it is a magnet for go-ahead companies from Europe 
and around the world — is on your doorstep. 


Think how well placed you are to expand into 
the U.S. market. The logical place to begin opera- 
tions, NEW YORK STATE, is only a few hours away. 
And there you will find a climate that is more than 
favourable to the establishment of new enterprise. 


Governor Nelson Rockefeller’s new administra- 
tion extends a warm welcome and every possible 
assistance to Canadian companies entering NEW 
YORK STATE. As a first step, why not get in touch 
with Commissioner of Commerce Keith $. McHugh? 
He will provide you with reports on sites, labour, 
markets, transportation, raw materials. 


Better still, run down to Albany. You'll find we 
talk the businessman's language. Write to Keith S. 
McHugh, NEW YORK STATE Department of Com- 
merce, 112 State Street, Albany, N.Y., or phone 

ALbany 5-752]. 


EXPAND INTO THE U.S.-VIA 


the Canadian squadrons, but it 


fence officials is for a Canadian 


way 


is 


to fly litter patients above 30,000 ft. at it Argentia Naval Station 
de- and to be efficient, the jet needs to 4) Argentia is 85 mi. from St 
“buy” above that level. For these and other 4 hn’ ; 
reasons, and because of Senate opposi- ’ ceorrleaghe ariebvearealomaiegieall 
new 1,008-man barracks and re- 


A final decision on what to do may tion, the KC-135 is not given as good 
By t 






pany is wholly owned subsidiary ft 
‘ f Guy Tombs Ltd., Montreal ; ' ; a 
| Sonauetions mie sehioed tap a € echera Beechcrafts are the air fleet of Canadian business 
|ada Steamship Lines for Toronto, 
|Hamilton and other lake ports. | 
Bulk cargoes will be carried, on| TIMMINS AVIATION LIMITED FIELD AVIATION COMPANY LTD. 
ee a ee ae Quebec | P.O. Box 366, Oshawa, Ont. RA. 3-2206 
ity, 5 . Johns, 


0 There are many in the Air Force Expanding to 50 extra miles on a tankful of da gas. 


replace the aging CF-100s in Canada’s who would like to see en MATS busi- 
defenc 


; ; NOR: squadrons. ; fence ness go to Boeing for the KC-135. This Nfld Bb; : , 
’ : i taal 5 wae ; he a nainiees raver ja wily. aaaatia 
available for delivery within 12 mos. peeple feel a swap would be a painless plane, however, i bitterly sina e as@ e « ! 
for the Senate. Many of the military like | rice avorite 
it because it more nearly fits the speci- Woes Bee See Seeveapnenes CW O W “p - 


There are about 20 planes in each of fications suggested by the military. 
not 
anticipated that all would be replaced don’t like it because they do not want = gent 
at once, if Ottawa decided to re-equip. 
air 


hat a chance as the CL-44 or the DC-8, The $2.731.000 U.S. Nav 
time the Air Force will have evaluated assuming the Air Force goes ahead contract to build the three new 
the various reports and recommenda- with its vast MATS modernization | Permanent additions to th 
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Cost? > Down with the lowest. Economy ? Up 


Sine Cax features ? By the scorel 






















ST. JOHN’S — While 
mr ene : U.S. is phasing out its Pepper- ore x “ 
The military medical people, however, ; zi 


ell Air Force Base here by 


sarall wtonaA « Seuret 
W1li extend at 





creational facilities 


“1 . ; heating coils built i itside 
Sharp who will make the final Air ne uilt into outside 











] + ( ? . 
Wecision to e Ul Products. vamp and make more profit nvestment f 


; pa ‘ Sery HOLE INN NP MOORE RENE RE ONL LE SIERO LOPE: EE REE LEE LE ELLER ETL EEG REE IES SOT IEE RBI NS Se eeiiiaa 
noe 2 or y nit « ‘overing 2a . aR 
population of nearly 322,000 i 


New rate schedules effective June 





11, 1959, represented an average in- ee Mee 5 i 
| crease of 16.2‘>. On a full year basis { 
the. average rate per mef received 
by company will be 34.2c. ’ 

Natural gas reserves controiled : V2 


and available to the company stood 
at 1,094 billion cu, ft 
Agreements have been completed 
with Trans-Canada Pipe Lines Ltd. 
and Alberta & Southern Gas Co. to 
| purchase gas if required. An agree- 
}ment with Westcoast Transmission 
Co. gives the company first call on 
up to 50 million cu. ft. of gas per day 
from the East Calgary field 
Capital expenditures totaled $4,- 
160.376 to extend service to 10 addi- 
tional communities and to extend 
and improve existing facilities 
Expenditures in 1960 are estimated 
at $3.9 million to provide service to 
ght more centres 
To meet the cost of expansion, 
company recently issued approxi- 
mately 180,000 ordinary shares. Of- 
fering was confined to residents of | 3% 
Alberta : 
Annual meeting is April 26. 






INCOME ACCOUNT 








Years Ended Dec, 31: 1959 19538 
| $ $ 
| Gas sales (met) ..,... 13,061,059 10,664,663 
| Net earmings ..ecses 5,337, 15 315,467 
Rete? Demree.. .cccccd 1 047 7 972,¢80 
Inc taxes ivececan Bean 3 7 
All riterest ..ccécee 








38 
35.739 





Bond disc., et tees 
Net profit 2 i «1,183,008 
Less: 4 Pref. divd 220,328 220,328 
Sta Pref. divd 220,000 170,000 
Com. divd 760,000 ones 
| Surplus for year 914,235 792,695 
| Note For tax purposes co. is claiming 
additional depiec. in excess of that shown 


in the accounts, thereby effecting a re- 
duction in taxes of approx. $308,000 in 
















| 1959 and $263,000 in 1958 ae ss ea. , ss ’ ee ae ; , : 
"Sean ea 3.98 In the new Beechcraft Super G18, 6 to 7 people can tra vel in airliner comfort at over 200 mph, and enjoy “con- 
After deprec ‘ 4.34 2.74 ference room” privacy. Airliner features include separate pilot compartment, roomy centre aisle, upholstered 
All interest plus bond disc. and ex} baggage compartment accessible in flight and completely private lavatory. 
uM Oo 
Earnings per Share and Dividend Record: 
PYOCOTTOe . vaseces $4.45 $2.49 * 7 z 
4% Paid ..cccecs 0.80 89 od t f it | th { 
si") Paid Tinos icture or men MUITIPIyYING emseives 
on old, n.p.\ - «.0 
| Paid .... 0.95 
= Re esen q 81 , 7 ; : f - 
ee ae as at oy 275.410 278.410 Its true. Over and over. It can happen many days be more productive than an office conference. It's 
ae tale eee 00.00 0.000 : a week; as often as your needs dictate. The top men distraction-proof and interruption-proof 
CONDENSED BALANCE SHEET ° : : ; 
AS at Dec. 31: 1959. 1958 in your company can be where the big decision needs Your top men actually accomplish more in less 
ash & sh. term. $1,505,724 $286 94( ¢ : ; 
poe” ee to be made. As a bonus, they can make another key. time. More profitable use of their time translates 
Accts., etc., rec / d s f ; ; 
| tess res eee 1.644.310 stop the same day returning. They can multiply them- into more black ink. There is proof that a go-faster, 
| Inventories 1,496,247 : ’ . i : a" ; 
ee es eee ee selves with a Beechcraft Super G18 at their disposal. go-farther Beechcraft executive airplane is a capital 
11sc assets ‘ ’ : _ : 
een ** — Bisieishai bhi erga a h other on their own Investment that pays for itself. Get the facts now on 
otal assets v1.6: rOULe tAeV ¢ ) Ci ac otner oO tne ( I ; : i 
Accts. & tax. pay. . 2.069,285 5 ; _ . Beech financing and leasing plans. Write for illus- 
SER AMMS, Stats lost ak 000 special aspects of the situation ahead. No time lost % ¢ “40 
| Other curr. liab. .... | 365,166 trated brochure on the new Beechcraft Super G18 
Total curr. liab 2.467.455 9 58. ) > oroun ro] > ofr he ty . d ooret 
| consumers’ Wep. ..... 600.085 513.190 on the ground or in the air, And they travel in and free booklet, “The Dollars 








Depr. & amort. res. . + 10,124.204 accommodations more conducive to concentration and Sense of Business Flving.” 
2 16,469,000 17,104,000 it eae : ea a : ae 
ea adeas nes ny poh than their own offices \coustically engineered to For vour free copies, write to- 
Capital stock ........ 17,508,200 17,508,200 | ; . 

je ees shut out noise. A Beechcraft-borne conference can day to Public Relations Dept. 
Gan. FOR: -cccacute cose Stan 711,541 | 

tMkt. value ....... 197,185 153,560 | 

*After depr. of . 10,944,333 ie | 

Deducted from assets 

Working capital .... 2,204,351 1,383,079 | 
| — pene 
| NEW YORK SERVICE 
' 


Sailings every second day be- 
tween Montreal and New York 
| will be commenced May 1 by| 
Davie Transportation Ltd. Com- | 












Trois Rivieres, Montreal Airport, Montreal 33, Que. ME. 1-5501 os ‘ 
Chambly, Beloeil, Sorel and Don- | P Also Municipal Airport, Calgary, Alta. CR. 7-0126 


nacona. CARIBOO AIR CHARTER LTD., Kelowna, B.C. 
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__ Repor 


Financial 
ST. LAWRENCE CREDIT CORP 
Trois Riviéres, Que., net 

















$97,376 for 1959 was 


1959 reflects incon 
Finance Inc. 
Company acquired 
capital stock of Phen 
which operates in St 
Surrounding territ 


office has been oper 


ak 


profit of 


51.3% higher 


than 1958's net of $64,356. Prof 


e oft P 


all outsta 


ix Finance 


Hyacinth 
ries B 


it for 


henix 


nding 


e Inc 
e and 
ranch 


1ed in Quebec 


City, and expansion program in- 


cludes branches in all main ce 
r 


of the province with 


a few years. 


sntres 


In February 1959, 15,000 new 
Class A shares, $10 par, were distri- 
buted to common shareholders of 
Phenix An issue of $500,000 Seris 
( ecured notes was ld to the 
public in June. A total of 5,870 Cla 
B shares were issued in connection 
with a rights offering and em- 
I ee ontie 

INCOME ACCOUNT 
Vears Ended Dec. 31 1959 95 
Net earnings S4K8.474 $255,276 
Le Deprec ..scccer. 0.984 5,392 

‘ € 206,422 132,506 

\ rt. dis¢ cecccee 467 6,394 

Sh TRE sani eseenwe 5 44.62 
Net profit sttes 4 fi #4556 
Le Pref, di . THI 10,500 

Ciass "A diy 750 

Cla B diva 15,004 7,500 
Surplus for year 126 16,356 

see note .t balance t 


Earnings per Share and 


Dividend Record 


Preferred $5.5 $3.68 
PRUE > oes wsk seen 0.60 0.60 
Cla PAT os ccc wtectns . 2.15 
Paid seeee fh. 66 0.30 
( E seeee 55 
iid eee 
( A&B 0F 
Before ‘taiter) participat 
tConverted into class B st 20-f 1 
basis in Nov., 195% 
Shares o/s as at Dec, 3! 
h Pref., $10 pa 17.500 
Class A, $10 + 4001 25,000 
Cla B, $5 pa ) 25,000 


CONDENSED BALANCE 


As at Dec, 31 


Le rec 
Prepaid exe ‘ 
Total curr, assets 
Ss notes red 
F 





SHEET 
1959 19 
$184,418 
7,086,244 3,956,493 


7,270,662 




















cess ¢ t er t 
sut 922 

Misc; assets .. << ces: 116,49 69,716 
Fixed assets® ...ccces. 42,3 5 

Total assets weneee 2,014,400 
Bank loan, seC_ .ece.ee 2,345,412 896,935 
No pax shane 682,500 449,200 | 
Accts., etC., Pay, cere. 224,618 170,216 
Taxes pay seeee 68,166 44 8] 

Total curr, liabs, .. 3,320,696 1,560,979 
Deferred chee sseeee 661,268 376,523 
Conting, re coece 116,910 74.72% 
long-term debt ..ecec. 1,400,500 
Capital stock ese 550,000 
Capital surplus ..ceccee 
Earned surplus ....... 92,054 

“After deprec, of . 10.934 

Inciuded in misc, assets in 1959 
Working capital ..... 3,949,966 2,400,571 

Consolidated to include accounts of 
Phenix Finance Inc, in 1959 

* - - _ 
- 
Oil 

HOME OIL had a net ss of 
$762,622 in 1959 (loss of $596,254 in 
]O58) 

Lower crude oil prices offset a 
gain of 167,000 bbl. in oil production 


to 2,637,801 bbl 


But company’s production poten- 
tial is well dhove this level with the | 
pany will con- | 


result that the com 


a 


Canadian oil | 


policy based on a pipeline to Mont- 


tinue to press for 
real 

Since 1955. compat 
h declined due te 


ys net income 


» an extensive 


exploration program. Costs 
program are expected to continue at 


a high level this ye 
reduced thereafter. 


Btantial income has vet come from 
development projects, 
been financed to large extent by 
bank loans which totaled $31,453,558 | 


at the end of 1959. 


Since year end Home sold pub- 
6° debe 
convertible into Trans Canada Pipe 
Lines common. It also sold $10 mil- 


licly $20 million 


lion (U.S.) 612% 






















further work will 


Hills. 


March seven miles 


out from Canada 










sociates completed 


a second 


lion cu. ft. 


Home has a 50% 


















CONS. 




















None paid. 


SS ee 
Ci. B, n.p.v.* .. 
*In hands of publi 


As at Dec. 31: 
Cash & dep 
Dom. bonds} 
Inventories 
Due fr. affil. co 
Accts., etc., rec 
Total curr. assets 
Deposit for s.f ‘ 
Mise. assets ...... 
Invests. ...... eeeees 
Fixed assets* ...... 
Total assets ..... 


WE, sk i waserce 
Accts., etc., pay. 
Long-term debt 


DOP. cipaniiare este 
Enc. tax. TOs. ...... 


Total curr. liab. 


Long-term debt 
Capital stock ...... 
Earned surplus 
tMarket value 
*After depr. & 
depl. res. of 


Working capitals ... 


ar, but w 
As no 


secured 


privately. Although this will sub- | 
stantially reduce bank debt, it is 
expected that further short 
borrowings will be 
year to carry out exploration plans. 

Exploration activ 
were highlighted by a southerly ex- 
tension of the Virginia Hills field 
Northerly step-outs from the Swan 
Hills ‘ield were also successful, but 


ities last year 


have to 


completion of development of Swan 


In gas, a_ successful sot 
step-out from the Carstairs gas field 
was completed early this year. And 
a new discovery was made early in 


north o 


stairs. On the 1% million acre farm- 
Southern Pe- 
troleum in the NWT, Home and as- 
one successful 
well carly this year and abandoned 


At year end Home's land holdings | 
totaled 1,659,856 net acres, 
from 1,104,335 acres in 1958. Oil 
reserves were estimated at 170.2 mil- 
lion bbl., ahead from 165.8 million 
bbl. Gas reserves stood at 483 mil- | 


Federated Pipe Lines, in which 


interest, 


gathering facilities in Sarah Lake, 
Judy Creek, and Virginia Hills 
fields in 1959. In 1959 throughput 
averaged 5,185 bbl. a day, but by 
early 1960 it was handling 16,000 bbl. 
daily. Studies are underway in re- | 
gard to expansion of capacity from 
present 20,000 bbl. daily level. 


INCOME ACCOUNT 





c. 




























CONDENSED CONS. BALANCE SHEET 


1959 
$549,578 





5,500 

1,144,303 
34,421,409 
41,280,373 
82,050,665 


31,453,558 
4,653,646 


851,103 
124,498 
37,082,805 
14,121,632 
24,818,485 
6,027,743 


34,582,923 
31,953,725 


éExcess of curr, liabs. over curr. assets, 


work has 


required this | 


f the 


rill be 
sub- 


ntures 


bonds 


term 


awalt 


itherly 


f Car- 


ahead 


added 





{Based on shs, in hands of the public. 
Shares o/s as at Dec, 31: 


1958 
$91,177 
7,416 
1,306,798 
277,449 
2,377,148 
4,059,988 
273,000 








| 
} 
| 
| 
| 


Years Ended Dec. 31: 1959 1958 
Gross ince, . +++ $7,712,452 $7,509,800 
Add: Ref. fr. inv. 180,923 11,994 
Less: Oper. exp 3,784,132 3,697,850 
Net oper. inc. 4,109,243 3,823,944 
Less: Depr. & depl,,. 2,387,877 2,660,023 
Invests, W/o ...- ree 
MOOS 0k scscaned 37,216 18,630 
Interest ....cee08 2,396,972 1,741,815 
SS, ask vaseenss 762,822 596,524 
Less: Class A divds 513,659 445,746 | 
Deficit for year 1,276,481 1,042,270 | 
Earnings per Share and Dividend Record: 
ite A oes ccs eves d$0.37 d$0.29 
Paid ...cccccccce 0.25 0.25 | 
Class Bt s eevee d0.62 40.50 


* 946,667 | 
41,186,894 | 


35,819,375 | 


72,285,924 


21,009,299 | 


3,184,885 


733,392 
124,130 
25,051,706 


15,435,972 


24,494,022 | 
7,304,224 | 


7,124 


33,070,471 
20,991,718 


\ 
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CYANAMID OF CANADA 


in the forefront of chemistry’s 


WAR AGAINST WASTE 


+ 


























You can cut a tree and use the wood as It’s odd to think. that this remarkable 
lumber—and vou'd waste a lot of tree, plastic laminate was ‘first developed as 
cutting square boards out of the round wood. insulating material, to take the place of 
But you can take that same tree, and mineral called mica. But that’s the way 
. process it— all of it—-into paper, laminate it goes with chemistry: made for one purpos: 
with Cyanamid’s Melamine plastics, and the new material finds many uses. That 
: mold it into hard, tough, smooth Formica*: why, in the hands of the people at Cyanamid, 
m uddenly. you are using wood without waste chemistry is much more than a way of mak- 
conserving our forests by making full use ing thousands of different products. To these 
_ of their harvest! You’re saving work because people, the products of chemistry are an 1d: 
ty Formica counters, tables and walls are easily taking tangible shape and form 
~ kept spotless. And you’re saving money be- The idea that chemistry is our most im- 
cause Formica’s beauty lasts and lasts. portant weapon in the war against waste. 


CYANAMID OF CANADA LIMITED 


MONTREAL 1, QUI 














CYANAMID > 
SSE 






®REG'D. TRADEMARK 


INDUSTRIAL CHEMICALS... The name Cyanamid is nowhere on MEDICINE... Cyanamid is one of the world’s leading developers and pro- FARMING ...In 1907, Cyanamid built its first plant in Nia 


your car, but almost everything in it — from steel to fabrics, tires to paint, gas ducers of antibiotics to combat the waste of infections and disease. Described as Ontario, to produce vital nitrogen fertilizers. Today, in four out of six Canadian 
and oil to plastic fittings — is being manufactured more efficiently with the aid ‘wonder drugs’ only a few short years ago, Lederle products such as Declomycin* plants, Cyanamid manufactures, among other things, many products to help 
of industrial chemicals, many of them supplied by Cyanamid of Canada, and Achromycin* are today used in every hospital throughout Canada, increase our harvests and protect plants and livestock against waste and sickness, 























Consult: 


COOPER 
APPRAISALS 
LIMITED 


Textiles 


PENMANS LTD., Paris, Ont., 


solidated net profit of $702,069 for 
I 


con- 


1959 was 2.2% higher than 1958's net 
ete of $687,283. 


Sales were at normal level with 
Appraisal of some increase over 1958. 
re } Price of wool increased about 20% 
BUILDINGS last April and remained at that level 
MACHINERY to year-end. 


EQUIPMENT Capital expenditures totaled $146,- 
es 890, mostly for new machinery 
Annual meeting is April 27 

| 


CONS. INCOME ACCOUNT 


, Years Ended Dec, 31: 1959 1958 
996 Yonge Street Net earnings $1,692,396 $1,741,026 
: ’ Less: pre . 92,736 197,966 
TORONTO, ONTARIO ess: Deprec. -....+.. 192,796 197.966 
r or f Income tax ee 772,432 827,277 
Telephone W A. 4-8761 Net profit ; oe 702,069 687,283 
Less: Pref. divds 5 64,500 
Common divd 348,397 





Years of Experience | Surplus for year 229,172 274,386 


from Coast to Coast Times Bonds Interest Earned 
Before deprec 67.27 61.09 
After deprec 59.61 54.14 





Earnings per Share and Dividend Record: 


DOME OUTPUT UP ah ak 
Dome Mines increased produc-| '"S‘* : ee ee 
tion in March to $499,769 from, Common 3.29 3.22 


61,500 tons, compared with output ‘aid x 
of $469,946 in February. However, | Shares 0/s as at Dec. 31 
gold produced was down from ae ae ‘on’ ene 193 534 


$501,188 reported for March, 1959. 
ee eae z CONDENSED CONS. BALANCE SHEET 


eee ANNOUNCEMENT 





























— As at Dec. 3! 959 1958 
Cash é $216,355 
CANADIAN VICKERS oat. aaa 
Acct POO. cewiwened< l 473 
DIRECTOR Inventories }.167 2,966, % 
P; : 9'349 95 0B¢ 
Total curr assets 9,359,256 8,734,111 
Mi asset 212,839 1 466 
Fixed assets* 279,755 1,323,570 
Total assets 10,851,830 10,173,147 
Total curr, liab 1,533,003 1,098.49" 
I led debt .....e0.. 919,000 964.000 
Ge FOSEIVE .srccese 1,000,000 1,000,000 
Capital st 3 3,225,600 
Earned st 4,1 3,885,055 
*After dey 7.19 392] 
Market 4,286,000 4,2 
Working capital 826,233 635,619 
Paper 
HINDE & DAUCH PAPER CO 
OF CANADA, Toronto, consolidated 
net profit of $1,552,876 in year endec 
Oct. 31, 1959, was 3°, higher thar 
previous fiscal year's $1,323,664 
Sales amounted to a record $33,- 
613,000, compared with $32,144,000 
the previous In the convert- 
ng plant: ysical volume of out- 
put also reached new highs. In the 
paperboard mills collectively, ton- 
nage was down sSlighty compared 
with a year earlier, Chairman P. M. 
Fox and President W. H. P e- 
er 
Upturn in profits for the first time 
At the Annual Meeting of in the past five years has been p 
ers Limited, Sir Leslie Rowan was elected | Sible through cost reductions a1 g 
to the Board of Directors. Sir Leslie is | from improved operational eff 
Director of Finance of Vickers Limited. | cy. Depreciation for the year fe 
He is also Chairman of Robert Roby Ltd. | $118,000 reflecting a reductior 
ond a Director of kers-Armstrongs Ltd. | capital additions to properties which 
Ltd declined to $582,000, compared wit 
— == | $2,340,000 a year earlie 













= 113,400 tor 
WI! b i a Ire 


A » a 
for 


The aggregate 


t 407 / 
factured w at 


of weaker 
board grades in the early part of the 


demand container- 


































year. Boxboard grades experienced 
a strong market, however 
Extensive modifications widened 
the product range and the versatility 
of equipment in the Trenton mill 
During the year St. Lawrence 
Corp. acquired control of company 
4 
from West Virginia Pulp & Paper 
Co. In future company’s fisca] year- 
end will coincid ith that of 
3 ‘ 
i arent. at Dec 
Residential School For Boys ew parent, at Dei 
Shareholders will be ask« 
Ridley College offers boys a sound prove a change of nam‘ H é 
academic background souqmented & Dauch Ltd 
by a well rounded programme of 
mental and p cal development CONSOL. INCOME ACCOUNT 
nsyical vel en 
Years Ended Oct. 31 ) 
A Memoria pe p-to-date Net sales 33,612,590 32,144,077 
a r tor « C rr os 
science laboratories, modern class Net earnings .....s.- 4,706,573 4,199,378 
rooms and residences are supple Peat it aiad, 292 729 47 , 
mented by a well equipped gym- Debent pasta 147,958 168,625 
nasium, artificial ice rink and over Inc t wees 1,677,000 1,260,006 
50 acres of ‘playing fields, to Net profit 1,557,876 1,373,664 
provide yeor round recreational Less: Com. div 648,000 095.0 
‘ lit Surplus for year 904,856 675.664 
acilities 
Times Debent. Interest Earned 
Attractive entrance bursaries and Before deprec 24.9 
scholarships are available for After depre 22 r 












qualifying condidates Earnings per Share and Dividend Record 
( $4.31 $ 
For information nd strated Paid ‘i 1.80 
Prospectus, please write t Note er 
: Dec 31. Fe + ‘ Dex 
The Headmaster 1959. net sale a aaa 
J. R. Hamilton, B.A., LL.D amounted to pr was $1é 
143 or 46c per share 
Shares o/s as at Oct. 31 
RIDLEY COLLEGE es a : 
CONDENSED CONS. BALANCE SHEET 
FOUNDED 1889 Dec 

















ST. CATHARINES ONTARIO Pe 
1-541] | Accts., etc., rec.t 


Inventories 
Prepaid exps 


5,147,930 
61,940 

















Total curr, assets 
ANNOUNCEMENTS Sundry invests 
Life insur., c.s 
NEW DIRECTOR aa. 
Total assets as 
Accts§ etc., pay. ..... 5$ 2,606,317 
A. V3 ROE CANADA LTD. Debent, pay eee 700,000 700,000 
Taxes pay eae 832,417 710,681 
Total curr, liab, ,.. 3,856,011 4,016,998 
Funded debt eeee 3,100,000 4,000,000 
| Capital stock a 3,639,925 3,639,925 
Surplus wees 13,824,574 12,916,555 
*After depr. of 14,892,139 13,445,516 
+After allowance for doubtful accounts 
Working capital 8,932,814 8,106,324 


Oi 


INTERNATIONAL PETROLEUM 


had a net profit of $23,917,854 (U.S.) 
in 1959 ($17,027,768 in 1958) 
President J. K. Jamieson states 


ithat a large part of the increased 
earnings result from lower explora- 


ition expenditures coupled with 
lower operating costs. 

Crude oil sales at 121,800 bbl. daily 
were down from 130,200 bl. in 1958 
but this was partiatly offset by 


increased sales of refined products 
at better prices. Refined products 
lsales averaged 100,600 bbi. daily, 
ahead 4% over 1958. 

Additions to plant and equipment 
|totaled $20.7 million, down from 


| penditures were down $3.6 million 
at $9.5 million in the year. 

| To step up pace of exploration in 
‘Colombia, company continued to 
arrange farmouts of its concession 
jareas. By year end farmees had 
| drilled six exploration wells without 
success. In Peru a promising dis- 
covery well was completed in a 
deeper sand below one of the older 
pools and extensions were made to 
other pools. 

Early this year the company an 
|}nounced that it would construct an 
} ammonia plant and nitric acid plant 
at Cartagena, Colombia, at an esti- 
mated cost of $13 million. 

In Peru adjustments were made 
in government controlled prices of 
oil products last year. The new 





SIR AUBREY BURKE 


Aubrey Burke, 
Director of the Howker Siddeley Group | 


Sir Deputy Managing 


Limited, has been elected a Director of | 
A. V. Roe Canoda Limited. This was an- 
nounced by Sir Roy Dobson, Chairman of 
the Board of A. V. Roe Canade, and 
Vice-Chairman and Managing Director of 
Hawker Siddeley. The Hawker Siddeley 
Group, parent company of A. V. Roe 
Canada, is among the largest industrial 
orgonizations in the world, with exten- 
sive holdings in aviation and heavy in- 
dustry in Britain, Canado, Australia, 
South Africa, India and New Zealand. In 
@ recent series of mergers in the United 
Kingdom, Hawker Siddeley acquired the 
Blackburn Group Limited, Folland Aircraft 


Limited and de Havilland Holdings Lim- | prices permitted International to 
ited. At that time, Sir Aubrey Burke, | return to a normal development 
Chairman and Maraging Director of | program, following cessation of 
de Havilland Holdings, which controls the | drilling programs in 1958. 

world-wide de Havilland interests, was On Jan. 12, 1960, Esso Standard 


appointed Deputy Managing Director of | (Inter-America) Inc., an affiliate of 
the Hawker Siddeley Group. | Standard Oil Co. (New Jersey) 
LL ~ made an offer to purchase all out- 


| sane 
| $36.2 million and exploration ex- | 





standing capital stock of Inter- 
national at $45 (U.S.) a share. 
CONS. INCOME ACCOUNTs 
Years Ended Dec, 31: 1959 1958 
$ $ 





























































Company Reports 





Financial 


PRUDENTIAL FINANCE CORP., 
London, Ont., net profit of $38,550 
for 1959 was 10% lower than 1958's 






































Automotive 
GENERAL MOTORS CORP., De- 
troit, Mich., consolidated net profit 
of $873,100,149 in 1959 was 37.8% 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 
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Gross oper. ine. 237,066,381 242,449,155 €42 ORT higher than 1958's $633,628,076. 

Net earnings 69,024,262 67,251,365 | Net of $43,067. Total sales increased to $10,842 

Add: In 2,895,297 2,436,262 ia es ee 090 2 aa : ae 7 i 

Less: Tax 26/817,204 28,439'280 | Expenses increased to $156,928 | million from $9,067 million in 1958. Bank Notes Postage and Revenue Stamps Bonds Debentures 

For. ex¢ loss 02,497, 5,614 from $143,177, due largely to in-|An increased demand for products : ; 71 1 . 

r ate 22 623 , . > ~e - ¢ - ~ 
Depr., depl., ¢ 23,633.39: 340 creased cost of borrowed money. |in the U.S. coupled with record Stock Certificates Labels Cheques and all monetary documents 
Net profit re INCOME ACCOUNT level of foreign business, and 

- ae e - - - , »+ o 

Less: Com. div Werte Sadea Dec: 3 1959 195g | further advances in manufacturing rs 

ere aera oes Total income $218,479 $214,244 efficiency and cost control, all con- 
eset. —_ nses 95,469 99,874 | tributed to the year's achievements, 
oe . aor e Jepreciation 2,534 3,25 “hair YG > resi- 

ements one Se ae Deeeees Seer! <a ai ae, Cae 58.926 40.047 ae - G. Donner and Presi SECURITIES ENGRAVED FOR LISTING ON ALL 

or arn $1.64 - > M4 > i ort. 

> er as Inc. taxes 3,000 28,000 | dent J. F. Gordon repe¢ ' 

‘iat ans at Dec. 31 | Net profit 38,550 43,067 In Canada G.M. sold 180,000 Cana- STOCK EXCHANGES 

Comins 14,568,583 14,566,273 | Less: Dividends ia 19,500 159 | dian-produced units, about the same 
Surplus for year 19,050 24,908 mbher as in ack f the th a 

CONDENSED CONS. BALANCE SHEETs |... number as in each of the three HEAD OFFICE — OTTAWA 
As at Dec. 31 1959 1958 oe Share: 6 93 ¢a.6, Previous year: Salers ‘ ‘ 

Cash & mkt. secs. $8,580,002 $5,674,682 hea “s Te so. World-wide unit sales of cars and MONTREAL OFFICE 145 Richmond Road TORONTO OFFICE 

omg rec cent a 24,020,390 Common ‘new? as trucks were 16% higher than in 360 St. James Street West 25 King Street West 

Sn vavitavies > None paid 1958. Dollar sales and net income 
Total curr, assets 147, wart peat & com. (old 4.93| were the second highest on record. 

Mis ssets 10,665 None pald 

ee re ‘ora 2'083 995 silat ‘ Imports of G.M. overseas manu 

Any é ost 2,065,996 +Fo ng 100-for st a xchang : . re 

Fixed assets* 226,318,279 231,435,260 waren cee = sci care Tractured cars in the U.S. —_— — — — —_—___— — = ae eeieceaeaae ete 
Total assets 386,936,450 382,087,964 | Pa Oe Canada accounted for 12% of all), ; vache 1, SHER’ 

. Tot. ae. ~_— 58,492,190 62,704,292 ee get Dec, 31: foreign passenger car registrations Yak as ONS. = E a Fo rest Products wag rg! a — and Dividend Reserts 
ensions, ins., r , ref.. $65 pa 5 0 5 | : = 81: ; : BS ; s ed sane > 204 
os 8.271.365 he Pret., $65 p a Labor situation in the steel in-| cash .... $400.551.569 $33: EDDY MATCH CO., Pembroke Paid . 6.00 

t 471,840 Camm. - np. 1.2090; dustry affected G.M. operations in| Govt, bonds 861,261,155 Ont., consolidated net profit of $866,- = i mn: F ne . ) 
2,124,466 | Com. (new$) 123,800 the U.S. and Canada throughout | Accts. rec., et 747 for 1959 was 10.9% higher than a 
is 174,951,721 168,516,001 ; se ea a less res ....... 643,215,523 Seen ieee ee ee Shares 0/ Dee, 31: 
erdene, ih sia . AFollowing 100-for-1 split and exchange 1959. Stockpiling of steel began in Scremntacine eee . 1,799,807,607 1, 1958’s net of $781,695. 6. Pref, $1 soe 9.250 
S ort 294,790,589 274,604,767 | 04 Part. tor new cr January and continued until most Tot. curr, assets 3,704,835,854 3,23 Subsidiaries Kootenay Forest ( 200.953 
ou. 5. Sands “NSE Is ceased ations on July 15 nonee a5 1 W.P ‘o. at 
CONDENSED BALANCE SHEET mills ceased operations on Ju - | Prep. exp 57.951.525  58.623.756| Products Ltd., W. W. Powell Co. a : : 
9.986 33.039,16 ‘ : : ‘ OT, Oe. 90,029, < NDENSED NS. BALANCE 

Working capital 89 786,611 73,039,164 horace Si 1959 195g | Company lost little more than six | Inv, in sub. ~ 397,420,525 381,903,481 | Ideal Venders Ltd. had as ‘tory - e% 6 a : : re wr ce 

: Cash $160 $15,997| weeks’ production. Mise. assets ..... 106,164,616 112,634,947 year, reports Chairman anc ein Vee s at Dec, 3 ‘ 59 958 

FARGO OILS had a net loss of | Notes rec.* fil 1,436,643 1,393,471 CONSOL. INCOME ACCOUNT G'will, patents, etc, 63,442,466 63,442,466 | | |’ ‘randall Sov" os: 77 527°700 
€391751 in 1959 (loss of $300,550 in | Prepaid exps fee 230 _. | Yee, Sud, Deo. $i: 1950 "1958 Com, shs, in treas. 79,048,438 72,916,570 dent L. M. Crandall. _ | Gov't bondsé : 27,700 527,700 
95 , , Total curr, assets 1,437,033 1,409,468 $ $ Fixed assets* 2,837,544,603 2,963,100,035 Keen competition continued to af- . ‘ ware 3 ae a — aa 
“G 1 nearly | vest ibs 50,000  50,000| Net sales 11,283,057,200 9,521,965,629 | Total assets ... 7,246,408,027 6,890,854,380 | foct results of Steel Equipment Co. prep. exp 6 nt 733 

Gross income was ahead nearly | C.<u life ins ae 5159 4.502 | Net earnings 2'212,133.402 1.544,162,241 | accor 99 941.574 517.895.541 ‘ixed assets the company a! Tot 56.699 5.574338 
$100,000 hes a ; $9. 120.442. | Mices. re saan tae tenner 413703473 '420'203'010 — Pay ea 5 camnaee Fixed asset: of —s as Total curr. assets 6,256,699 5,574,356 
groangtinc yr ae pax Mir hemmed & o45 96 082 Gebent ints & Sg ye Ge 3,232, S256) certain subsidiaric have been re-| Def ges 43,092 86,193 
Ro tn Pieces : ented Real estate 3.950 disc 6,229,780 8,521,155 tot ; 81,358,284 71,416.58 stated at depreciated replacement : \ st. i a co 9,0 2 
a hey iE | kee ; “ia ink penis 919,100,000 481,800,000 | Other curr. liab. . 31,146,647 546,983,883 | cost, and goodwill and patents have | patents, ‘gc a 
LO do21,id1 n S Fixed 4 459 | } ofi =e 73, ; 33,628.07 ‘ "0 KF q oy sritten ¢ : ; E 

Slower p ley t pro- Total assets ... 1,536,028 1,503,432] Less: Pref. divds. 12,928,296 12,928,298 | ° Tot. curr. liab. 1,138,678,579 1,139,527,988 ey a ACCOUNT fina aa 4,934. t 

Mo ociccelaatbieer npc. cs me | ACcts., etc., | ; 99 17,148| Common divds. 561,838,126 558,940,800} punded debt . 252,296,000 273,918,000 ro saa Ete ened a eae aes 

gré as om yee I ; - oa 7 A a a Wank a 9: ( 900,000 Surplus for year 798,333,727 61,758,978 aeeurcen: P : 207,083,947 196,588,995 ae Ended Dec. 31 aa ee i ae Total assets ......6. 12,070,524 11,424,238 

able » reduce production loans by | piva. ; St 750 9,373 | Earnings per Share and Dividend Record: |} yin int. |_|; 2,392,265 2'392.265 | Net earnings Pus lOles Foeo~eoo | Due bank .......000~ 1,442,594 1,813,803 

$237,000. New production loans last | Inc t vane Soot eee $307.90 223.45 | Other liab... 4,945,918 261,587,443 | Less: Depr. & det 992000 692'000 | Accts.. ete. pa <1 oa 

year totaled $860,000, down fro ‘ Total curr. liab oS OSB 49,521 Paid, $5 series 5.00 5.00 | Capital stock .. 5,853,942 753,999,397 Net profit Po ae 866.747 81695 Total curr. liabs. 3,199,828 3,110,724 

$2,387,000 195 Seer B14 145 Cun eaaae 308 yt Capital surplus .. | 553,273,244 | 499,289,887 | | < Pret divds. ... 55500 | Capital s - 6 6,378,788 
$2.38 lf ( ta 4 5 om.: Earnex d 2.2 farned surplt 4 8 32 3,763,550,405 me ~ choice ate ae ~ | Ar 4 

Participations were take total | Surp. re cap. re 1,235 Paid ... 2.00 ao ee ee 2 SOROCE CAs ce ao Earned surplus aoe + 1,934.728 

f 36 wells last year resulti n 93 | Earned surt 97,474| Based on average number of shares out-| ‘After depr. of 3,348,055,339 2,990,931,807 | Surplus for year eee ee eae ; 

. as ee a ann at *Afte eserve standing. cities eddies Note—The cor pal is claiming fo) : sMarkex v e ee : 4,850 
pre ice! ana ¢ gas wells, 4 Pay ; ‘ 7 61,839 | Shares o/s as at Dec, 31: After deduct. purposes depreciation in excess of e eAfter depr. & 

year end interests were held in 499 | Working capital 470,684 469,947 $5 Pref., n.p.v. 1,835,644 1,835,644 US. Gov. sec. of 661,954,073 403,834,235 | 2mount shown in the RCCOUnTS, Dieter Pe > O78 

wells. equivalent to 194 net wells Contingent liability \ t Dec. 31, $3.75 Pf., n.p.v 1,000,000 1,000,000 reducing income taxes by approximate : e a ; 

; OR, ene aieaaN” gi oe ota ~a | SOO ee ane Com., $125 par 283,373,725 282,260,998 | Working capital , 2,566,157,275 2,098,705,137 | $31,000 in 1959 Working capital 056,871 2,463,638 
and in 66 gas wells, equivalent to me Pn a ee ee ESO EL nee I as oe ae Ra scciaaabinie pasa pestead oe 
18 net wells 

Highlight of drilling was partici- 

ition in gas discovery well drilled ‘ 

Gulf States in the Petitot Rive 9 

area of northeastern B.C. and in a 

iccessful follow-up 
CONSOL. INCOME ACCOUNT 

Vears Ended Dec. 31 1959 958 

Oil sales $2,071,400 $2,297,018 ; 

Add 
Roy. & 19,042 143,547 

Less 
Cost of od 293,311 

ide 1 4 f 7,377 

Oil h g € 124,936 

P per. « 150,383 

Ge & exp 26,7: 

Lease re 51,921 
Net earnings 1, 1,075,887 
Le Interest 5,548 192,756 

Depl., dep: a t 1 8,869 al, 83 

Dry holes & aband 71,823 38 

Amort exp i 

I S disp. asset 417,007 F 
Net loss & deficit S21,T51 

at 

aDuring 1958 the compa changed its 

S of calculating depreciation or sé 
Wwe equipment from the straight 

ne basis to the unit of production | ‘ 

ethod resulting in a charge to profit of 
$133,400 more than if calculated as 
prior years and write-offs of lease nd 

face rentals when paid in 1958 resulted 
an additional charge to profit f 

Bhates o/s at Dec, 31 

Sa YS sara wou Z TO RENT A CAR ANYWHERE 
CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1959 1958 

ash 27 $240,571 
Accts.. et e 26 582,686 
M er er err ere 2,908 
Inve 37,235 
Prepaid e€xt 7.128 9 22 

Total curr, assets 696,013 872,639 
A & 40,039 49,490 

yr & fi exp 14 3 15,616 
O g i 19,347,895 19,301,41 
Investments 7,320 5,271 
Plant & equip.s 323,680 456.010 

Total assets 20,429,000 20,700,448 

Total curr, liabs 206,475 
Notes payable 1 1,381,97 
Capital stock 
Paid-in surplus ,... ll, 3 11 ; 

Deficit a 783,89 ' 

oaae value ou 2,356 ; 

tAfter der } 

amort fa 9.875.263 4.994.640 i 
sAfter depre of 274,791 244,743 ; 

tAfter write-off ; 

éIncluding unpaid production payments i 
of $2,400,505 in 1959 and $2,743,756 i 
1958 
Working capital 420,870 666,164 

Financial 
- ‘icinaeene a : ; . ny ’ d r P nt r. > rata ine > Nenr. . 
ee eee ee A call to your local Hertz office There’s no delay. Your Hertz car Hertz low rates include insurance, 

zonaon, nt., consolidated net profit . 

of $294,929 for 1959 was 26.4% higher | — : ; , j it} i *K- 2ve F y 
age pe ff | puts you in the driver’s seat of a _is waiting when you arrive. Check- gasoline and oil (even if you buy 
Volume increased 138’ to $74} ‘ ° 1 , ‘ ! ant ITT fe 
million new Hertz Chevrolet in Canada ed from bumper to bumper. Clean it on the road)! Rent a Hertz car 

Motor vehicles accounted for 68% ‘ . 
: ‘ ¢ ‘ . ? r rT A TaAaAlk p oer 
of acceptance volume and 53% of ... or anywhere in the world. right down to the ashtrays. by day or week or longer. 

acceptance receivables outstanding | 

at year end. In addition, 80% of | 

direct large and small loans were | 

secured in whole or in part by cars. | 

Restrictions on bank borrowings | \\ | m" 
odio ita, educea ‘eomnanes| ~—-s WITH HERTZ YOU CAN “RENT IT HER LE 
usable lines of credit by approx- Ne 
imately $10 million. Bank borrow- - 

ings were replaced with other funds ’ : 

mainly from U.S. insurance com- 

panies 

By year-end, company had 37 loan 
branches and 16 acceptance branch- 
es 

etail receivables increased by 
17° to $28.8 million, and wholesale | 
by 37 to $5.5 million. 

President R. W. Yantis reports 

that there is “unlimited potential in | 

the acceptance and finance in- 

dustry”. 

CONSOL. INCOME ACCOUNT 

Years Ended Dec. 31 $1959 1958 

Net oper. income $2 405 $1,0°6.3857 

Add Prof sale sec *2,321 

Net earnings .. 2,353,405 = 1,024,036 

Less: Deprec. & amort 64,719 | 26,639 | 

nterest eeees 1,729,757 543,979 | 

— eee 264,000 220.000 | 

ir interes ‘sé 40 

ee OED a. cusekases 294,929 233,378 

saline Bin ee Aegis oo aan y . 4 a O ] . H > t 7 ove r > ] t Al] 7 > 1 is y 1 — 9 

plus for yea 3.817 You can pick up a Hertz car in nly Hertz gives you complete you need is your driver's 

Includes Consolidated Finance Corp ‘ ° : 9 ; } 

I ° . ‘sé j 74 , : : 

Lte ais ea : 31. 1938 ‘ ;, rec > TO ‘a “oO € "ra > Ss > 

Ltd., acquired Dec. 31,195 one city — leave it at a Hertz “Rent it here... Leave it there” license and credentials. Just call 

Before depre¢ 1.36 1.88 : ‘ . . ° : 

After depre 1.32 1.8 5 7 > Pre h ] PO a ¢ P [PA VU Pp re] vce 
Saas oer Sts and Dividend hisieas office In another city, any distance serv 1Ce, because Hertz 1S t e arg Hertz or SE € J Our trave agent 

First pref. ......cccee $15.52 12.28 . ' : : 

” ; 5 y . ye r . ‘ ,_ ao ) imY “OC 1) , ) art. » - r r 
peal cesteseee = 6001.3 away, for a small service charge! est rent a car service in the world. to reserve your Hertz car today. 
. . € eeeees 12.00 dds - 

Paid eeeee 4.41 
COMMIOMA. .. .kcxcwee 0.12 0.53 | 
None paid | 

fInitial pd. Apr. 1, 1959, cr fr. Dec 
28, 1958. 

Shares o/s as at Dec. 31: 

6% Ist pref., $100 par 19,000 19,000 

572° 2nd pref., $100 | 

| par . ; Te 15,000 15,000 
} Common, n.p.v. . 743,080 365,540 
| CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: $1959 11958 |, Ean ne cerca i aia 
Cash on hand $1,993,488 $289,750 | 

Accts. rec 40,313,752 28,739,570 

Investments 56,450 40,050 

Prepaid expens 32,090 7,624 

Total curr. assets 42,395,780 29,076,994 
Misc, assets 728,810 357,559 
Fixed assets .......¢.. 193,396 167,116 
Goodwill, etc. ........ 424,261 474,261 ‘ 

Total assets | 43,742;247 30,275,930 A 
Due bank 24,188,814 15,040,232 ’ 

Sh. term notes payable 5,222,215 2'486.594 HERTZ i vd UL LLL rh Lag be 
Accts., etc., pas 441,081 413,389 | 

Total curr. liabs. 29,852,110 17,940,215 
Long term rates, PUTS YOU 

etc., pay. - 5,604,234 4,064,129 
Funded debt of subs 929,000 1,221,000 ‘ 

Amts. withheld on IN THE 

¢ontracts ... ‘ 1,382,134 1,338,204 
Def. inc, tax ........ Seer weanene RENT A hs 
Minority interest 1. 989 67,916 DRIVER'S 

| Capital MOONE. ocucede - 5,453,074 5,300,574 | 9 

| Earned surplus ...... 436,696 343,892 | new Chevr r 

tIncludes Consolidated Finance Corp. | Hertz rents Ch olets and other fine cars. 

|Ltd., acquired Dec. 31, 1958. ee ” 
Worki 


ng capital » 12,543,670 9,753,821 
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Company Reports 


im: } 2.38 ) s of 1¢ i = = . enene 
Mining pastttet common shares of Fasteut/ Nom-Ferrous Metals i. Man. were profitable wea | Pubiie Utilities 
CONIAURUM MINES had a net —34 common shares of Millar; ROBERT MITCHELL CO., Mont- Action to further improve earning NORTHERN TELEPHONE CO., 


profit of $74,759 in 1959, ($43,807 in | Fasteut Ltd. real, consolidated net profit of $303,-| power of the property will be| New Liskeard, Ont., consolidated 

1958). —20,194 common shares of J. L.| 172 for 1959 was 176.7% higher than | undertaken during the current year. "et profit of $347,149 for 1959 was 
Development and exploration ex- | pijjon Ltd 1958's net of $109,573. Number of customers wuivenand te t 1958's net of $307,- 
enditures were stepped up to $218,- | . Sica iaiiadie i see Sales wer : Each subsid-|. ~ : . oes 

p Pr p to $ |* »-Nine common shares of Cana-|. Sales were up 5.4%. Each subsid company’s natural gas and elec- 


Fresh off the Press! 





1S nigner 


297. 




















i s 79 497 arv. except ‘ 5 "Be ’ 
574 in the year, as against $179,497. | dian Steel Ltd. iary, except Douglas Bros, Ltd. re tricity distribution properties in Increase in fixed assets amounted 
But President H. S. McGowan states Company sold $585,000 debentures | Ported an increase. 5 tha! to $2 millior A mately ¢1 
that % fe mot likely that this pace ompany SOld $000, iebenture atnhed nape ei ee sia | Alberta, British Columbia, and the |*0 t= Iason: 2pprouman S10 
will be maintain 1th aaa te Algom Uranium Mines Ltd.; 3,750 see tas Sk oe ree erget Northwest Territories and in 15) Million of this amount was 
/ a ained us year. aie ES Ge Raa tion at St saurent contribute ° ° = a 5 5 A hin Comin saat 4 92 ae 
Despite increased efforts to find “).... shares and 3,750 share pur-| - ed profits. President 0 | propane operations in B.C. and|by sale of 194,289 shares 
§ tO TING ahac, warrant f C olid d creasea profits, resident and e ys yne- -fiv rights fferin ‘ ¢9 5 4 
a i : la warran f onsoli ate = : is Manitoba. one-for-five rights offering at $2 4 
more ore, the reserve situation haS yenison Mines Ltd. Interests helq | Managing Director D, M. Loucks re- aa sine mat ts ak of ae H 
TE Wie te hardic enough std. Inter ner | port wmanufactured gas and propane re- 1 aoa and t al : CENTRIFUGAL PUMP ; 
r these companle lid not rep- nity 2 2 SuMmulative preference snares, 
ore in sight to maintain operations jecent ciel ? Demand for aluminum and mag- sults in the Sault Ste. Marie, Ont., series B. $20 par ; ; 
for a year, and with higher unit | I etvaiitie £% | nesium castings for the aircraft and area did not come up to expecta- ; ee eae | a 
costs as operating rate slows down ;, a F by en , we ~ eee Ge ndu stries was dowr tions. Drastic overhaul of operating machen s at Senneterre, Qu APPLICATION MANUAL if 
it is not expected that operation ‘mmonia. Lvdroc ie ¥e Douglas Bro s. sales were about the methods is under way there, Mr. aes Tin Sen Saeees, eee Sees rted ; 
can be maintained for any “appre-|4;.. Sy es ae 7 oe teams 958. but profits were Reis says, and should produce | ‘0 Glial New plant and equipment . | 
- n ther ee oer a eee See enee, eee + stamens . vere installed , \ y 
ciable length of time Orne ligible” better results in 1960. wel installe Seve by CANADA PUMPS ENGINEERS 
: ; “| using eee nee -entres 
Since the year end, Coniaurum teri: of the company was ac- Approximately $837,000 was spent Sonne 
815 8 it i . . s 248 n > ] voh- ] } 
has sold its 122,815 share interest ht ee lired by Canadian came Co.;| on acquisition of new properties In 1960, dial exchanges will be in 





zh acquisition of majority of Propane operations were established | Operation in Barraute, Que., and at 


Frobisher and ‘purcha ed 140,000 to nearby Mait- | throug! 
ee ee S to arby Mait- rc : ; : x 2 Ee = 7. . y niith Jareunitz nel Say . ’ : . . 
shares of United Keno Mines. land works of Du Pont of Canada | “7455 B shares (FP Sept. 19) at Powell River and Nelson, B.C.| South I pine and Ramore, Ont Here in concise useable form are com- 


INCOME ACCOUNT ia lat ed to begin| CONDENSED CONS. BALANCE sueET | Plans for 1960 envisage establish-| Number of telephones in service plete facts on centrifugal pumps and their 


ian is enea peg 






































Years Ended Dec. 31 1958 eee on As at Dec, 31 ment of three additional ropane | incre: 1] t 0,375 } 
. ) : its Be s o 4004 ce, 3 é l a propane | increased 1,59 0 90,3; by the er - as <a. o . 
Bullion prod 2: $274.029 | operations in of 1961 aye n519 | atante de. Sette Cebu ap a application. Quick, ready reference 1s 
Less: Oper, exps. .... 099,25 Inland Cement Co. during the} Mkt. secs.s 331.360 Sel ace ee Seenenreees of 1959. Two mi n long d ‘ 
ae ee ee Mele ee” a ee | ee ; 331,3 36 In Alberta, a new natural gas|calls were completed provided by subject sections tabulated at 
. Se a 6 440 aa" é pal ils 1irst qGiviaendads, | °°: . oe ‘ : ~% so niaiaethiael sd a stemnantea : ; 
iar ae e 9 ia a : 17 3,947) omounting to 60c per participating | ;~°*., 1,571,090 ara ee pa Tn We eee d Effective Jan. 1, 1960, company the front. A wealth of illustrations and 
: aes coo 1470 2 82 Peg pee 1,748,905 1,573,120| and placed in operaiton late last) ., sanibAliog’ ; NL iaor : 
Est. cost-aid veoe = 232,000 2 pr -ferred share and 6c per common Total curr. assets 3,910,594 3,803,612 | Op Tt “ee Bais. Te <A val and its controlled subsidiary, Nor- diagrams amplifies the subject matter. 
— —— ciel 16,674 46,543 | chars Manufacturing capacity of ei oe 38,609 35,469 er =i tor 380 oy nee aes westo Enterprises Ltd. were a: 
Les “prec om 1,915 2,73¢ ; : M asset bie 2. market is for 350- customers; Also |... 68 44° 4 . 1, The : Se ies ; 
Net profit & surp. .. 74,959 43.07 , this subsidiary will be increased by | Fixed assets* 41,411,159 3,623,275 | in Alberta there was an apeulaeated gamated to form Northern Tele- rhe purpose of this Engineers’ Hand- 
Earned per Share ' $0.03 $0.02 | 50 Work on the expansion pro- eee gst See tt eae ion aa ae pass eats eee - hone Ltd. (FP, Dec. 12, Jan. 9). ) i . > > vari 2¢ F Ce 
None paid. gy a 1] advanced. , Anat sire ge ache na “oer, 603 | srowth in demand for service in a P book is to cover the various uses of Cen- 
. im 1S we aadvancea, erc., oteee ‘ many as cecire in : 2 ' si “oy : = 
Shares o/s at Dec. 31 Seta’ tien tee 1 Inc tax 4% ; 49 234 32'597 | number of towns. Company has secured a one-yea! trifugal Pumps, the different ty pes design- 
, > ‘ "ee 74 ) 74% § ass Ls ° plant "oOn- : si ioe tants Bay y r y . . itract for the YVINteNna?r ( the = cc ¢, : 
Common, n.p.v ee sae) ee ee ee, ee Con | Total curr. liab, see. 733,011 674,044| In Yellowknife, N.W.T., electricity contract for the maintenance of th¢ ed to meet specific needs, their operation 
CONDENSED BALANCE SHEET ction was completed on scneaule | Mtge. loar weeee = 549,24 592,102} sales increased by 18% to exceed | telephone plant on some stations of | the soluti E 
As at Dec 31: 1958 and production from the first | ct. pension fund ix million kwh. for the first time the Pinetree Line. Other supply and ind the solution of pump problems. Also 
Cash & bullion ie $282,697 seins a si contrib ovens 51,684 12, SIX Midion KWA rst time Ree . a Sl ; eee ; . 
ec dee $262,697 furnace began last summ« res ee 2 : maintenance contracts are being né included are general data and Standards 
Est. cost-aid 000 88 85,340 Sogemines Development Co. main- apital stock eooees 1,164,390 1 CONSOLIDATED INCOME ACCOUNT | 80tiated. of the Hydraulic Institute. 
ae sone invests. .. 595,046 199,568 | tained its mining exploratior -|& ‘ 1 . 2,864,903 2, Years Ended Dec. 31: 1959 1958 President er ¢ : 
otal curr. assets ,. 974,032 574,173 be nse . wa oe 1 aes : 4 value et 326,240 ‘ Gross rev. ...» $5,818,510 $5,223,113 eer a. oat . < . 7 
oo exp. & dep. .. 15,759 18,467 | VeStigations on a scale compa at *Li depre 2,243,951 a Net earnings ‘ 1, mae 1,187,529 | that furthe be neces- The pocket- size Manual contains 277 
Iktble invests.t 31,88 70,982 | t revious year, its activities be- aDe iation rried as a liabilit 58: “SS! »prec. & amort : sarv in ; the for? re F “t-fille . j ; ; 
a FB cate-reee oe 4 . = 8 i pre 2 sea a a re ( € , sDepreciation carried ability 1958; | Le “ss Dey rec. & a t rene — in 1960 the f pages of fi ict-filled information of vital 
oi en - Uo as ig spreat ver most of eastern a ee Al 318,214 | that this financing paten:  ice . 
Mat. & supplies ° 111,052 110, ‘ p . 4 Working capital 3,17 ,129,! Income tax 106,736 ee ee ene take fas importance to every user of p dS. W 
Claims & props 2,240,284 2,240, Canada. In addition, it participated RiRGrE in. conic 19'465 | not as yet been given consideratio C e pumps. It will 





CONS. INCOME ACCOUNT prove an invalu ible tool and reference 





































Plant & equip.t ....60. 4,469 6 with other companies in a large : Minority int. 4,666 
Total assets 3,778,485 3,479,662 | or ¢ Years Ended Dec, 31: 1959 1958 | Ne 304,762 Larger earnings are anticipated it t ‘very P ; 
. ; «ees 3,778,485 3,479,662 yroject in Manitoba nae ae a Net profit 304,762 : to every imp Eneinee 
Totas curr. liab. ... g9.750  waoa | Od 2 =o $627,360 $373,399 | Less: Dividends 135,500 | 1960 ery Pump Engineer 
Capital stock sees 3,347,495 3,747,495 A new field office was opened at 119,000 127,700) Surplus 9,43 169,262 Annual meeti! euch. 4 . 
- 138 192 . SRLSSELE it Mpilh a . , * 
Le cm Deficit seeeee 58,760 342,774 | Kirkland Lake, Ont., to serve as a aes tie . se aan = ae Credit Use Handy ¢ oupon to Order Your 
t st. value ei R42 491 mn i \ or K es 166,05 91,934 . : , 
ann aoa of . 1 ae rea base for operations in eastern Onte- | Net profit 303 4 109,573 si eakeresr ne . CONS, INCOME ACCOUNT Pe I sonal ( Opy Now! 
Worki ei oe aaa ia a i and northwest Quebec Le Divider ota ‘ 167.900 scrore Gepre “ $y __. | Years Ended Dec. 31 1959 1958 - 
ng capital . 884,282 ne ee ee rs bit ceca Surplus for year : 79,306 458 327 A te " & 200 3.73 | Gross earnings $3,177,328 $2,865,935 
OPERATING STATISTICS Company continues to evaluate ‘Deficit ee ; r Net earnings 1,197,702 1,014,859 There’ pec ieaee saat f 
aa _— i ale ca eae Note bmg Nh canta tavee make a amort. . 3.11 ¢ 2.34| Less: Deprec 514993 440/15 | c's a BUFFALO Centrifugal Pump for 
Tons milled 120,34 129 4 ced Cea Se it tie $49,450 re tir fy the apr TRE Earnings per Share and Dividend Record Deb. interest 149,676 120,802 Your Job! 
I I j 12 > 122.460 hro nt 4, te att tinr . t dit i i tl appiication of Preferred $10.1 $6.13 s ‘ g 7c s 
eee ete ' $1.03 $7.14 | *" Men as sin : 998 tax los ‘ nst 1959 taxable f tit of Paid ‘2 50 pref “2 "2 50 i nl : rer 181 > ‘ : : S | { 
re reserves, to1 parent company batl SAAN meet ry ry SS peony 4a, a! @ Single- and multi-stage pum for’ general 
! Broken . as 51,094 57.0965 | CONDENSED CONS. INCOME ACCOUNT | Earnings per Share and Dividend Record aoe en de ay 0 - S00 Net Prosis 347,149 a0 e286 ind special industr ' | - ; tad 
Grade ($35 gold) . $7.32 ¢7.29 | Years Ended Dec, 31 1959 19 A: Earned¢ a $1.35 $0.49 Pa i p “all ny a 114964 0°95 tah eri ieee 
Unbroken F 58.900 61.500 | Net earnings $585,188 $435,955 Parneds -... coxcden 1.18 a — x: _ om. diva 114,964 100,25¢ > 
Grade ($35 gold $7.91 $7.49 | Less: Depre 15,852 14,015 Paid we 1.00 na) oe ee 1 aang | oer blus for year 115,185 | W4547 @ Wide range of pump designs, sizes, ma- 
Taxe 10 20° Cl. B: Earned 0 t een Pret” + 975 ae a ee ee oon terials and capacities 
a agile ‘ « * . 3 . > $280 Pre $50 34.850 Before depre a0 4( P : ves ° 
Net profit & surplus Vone paid 7 e1 7 : om 
: 5 . Common, $1 par 698,47 After depre 6 4 76 
. for year 84, 286 401,940 tBefor fter) participat , d I 4.5 4 pe 
Manufacturin 2 rs 7 : ip Se Set pee ee Earnings per Share and Dividend Record @ Special pumps for moving popes stocks, 
Earnings per Share* and Dividend Record yone available participatior ‘ON : ‘ONS "CE SHEET >, eo 7 
SOGEMINES LTD. M : her. 4 mag ig IRE realy piece : Dac a] |CONDENSED CONS. BALANCE SHEET |  Pref.: Earned $2.78 $4.1 corrosive and high temperature liquids 
SOGEMINES LTD., Montreal. net . 1 22 beE a cae Arrears on Class A shs, at Dec. 31,; As at Dec, 31: 1959 1958 Paid: Ser. A 1.10 1.10 per 
3 ; “a ’ None paid am nted to $1 per shar Cack ‘ a6 €29°1199 : . . z nd slurries 
profit of $384,286 for 1959 was 4.4 Ordinar} 10.21 d0.20 | Shares o/s as at Dec 31: Dom. of C t ¢ : . = ska ane ace ae ; i 
lower than 1958's $401,940 None paid Class A, n.p.\ eas —— : ae a waar t. ‘mai mernes nye i 32 You can rely on your nearby Buffalo Repres sentative for ex 
3 *Based on shs at ve é Class B, n.p.v : 2 3 cg iaet ee cars > ; nert n > | e ’ eee 
It is expected that company’s in-| shares o/s as at Dec. 31 t ext a — ‘Se, * ane I Remember, he had write the “book’ 
is a ses nventories ref r $20 par 75.000 75,006 
come will, for some time to come 6 Pref., $10 pa 1,708,163 1,708,16¢ ao ae 2 ok 
’ som im l a ’ s a Other ur assets Pre Ss B. $20 pa 4 if 
e be deemed sufficient to justify a| Common. $i P Breet) Sa AS eis Public Utilities Prep. ext Gunman, 8 gar" 1,201°819 1,002,504 
dividend, President Henry Blaise |CoNDENSED CONS. BALANCE sHEET | _GREAT NORTHERN GAS UTIL- | Tot! curt: assets COND, CONS. BALANCE SHEET 
° ‘ . DY 7 Ss , © 
reports. As at Dec. 31 195: 19 ITIES S LTD., Edmonton, net profit of | Fixed’ assets As at D i ‘ 
= Ae . a < ‘ sa ec , 1959 1958 <ul GED cones chee aonb ea Ga Gn Gl Gam Gans Gn en Ge tn Ge Ce eee ee ee eee 
Company acquired during the! x $493,257 in 1959 was 61. higher | __ Total assets 14,983,425 ts., etc., re $434,316 $331.1 r See ee i ai a 
s E z — : . > 2 : ee thar “105 s $304.762 Bank loans & d 494.108 nto a7 " Q0¢' ann | 
year further interests in the follow- | Mktble.  s« than 1 $304,762 94 itori¢ ; 7,45 336,357 
, n f he f yW : Note pavab 77,000 inte . ‘ = , 
Ing companies in whicl t alread\ Total curr. assets Re qa revenues retiect increased | a = , >t Ye 836.032 = pt Pi . Saye 18,205 ’ | CANADA PUMPS LIMITED 
g npanies nu hich it already |, 0c pee : ; * | Accts., etc., pa 836,032 694,260 | Total curr, assets 849,976 680,466 . . | 
held control directly or through | ; ‘ Sait of propane, natural gas and/| Taxes pa 226,454 Ir & adv. t t 703,989 613,045 | Kitchener, Ontario 
mihaidiarics rd a a elect The increase in net earn- Total curr, liabs. 1,688,118 Other asset 7 31.250 | | 
- : seks . nay Shnoraal-one, ivtetabhs Oe ; 29,562 762,353 | Fixed assets* 7.094.245 Please send Centrifugal Pump Application Manual now | 
0.001 ad Sa f . otal assets Ins: Is an aonorMal one, attripbutadle | py, { bt 6. 541. , 7185 . 
‘ WU participatl preferred | accts & taxes D 1 oa the fact that 1958 ; Minow 1€ reese 0,041,000 6,718,506 Total assets 8,169,206 | bill me later | 
shares and two mi ordinary | Depc . Pee ae en © fact tna iJvO Carne inorl Nt, senna 114 Due bank 5,694 677,374 fun % | 
mi rdainar} k were advea a ere ; Car 8 in t - 8410) 704 6 . . c { 14 ‘ 
shares of edie ten Chemicals | ® irch. price ere ive ely affected by cer- ( ba J 4 Acc , eu ’ i 684,1 L 666.7 Ee | Enclosed is $5. Please send the Manual P Pp | 
Lid Total curr. liabs { ext linary an on-ret - : 1 " I ee id ae 6 B09 | 
oe Capit toc rr ien t c ‘ a - 17 } Total curr. liab 1.585 1.401.014 | Nome Title 
t ’ Dit Sa me ky Ox a 569, Funded debt 157.( s Ie ine ns Vide eee 
140. 000 participating preferred : surplu ‘ > t of 2,478,638 2,025,911 | Capital st 701,819 2 | Firm ! 
shares of Inland Cement Co., result- | * : : RN, ae ve 817,500 887.600 | Capital surpluse 91°724 Be ere PEO TERE RANE ARSE HS SNORE ee OE ee | 
ing from conversion of $2.5 million bAttae dene Sale gary 7 ) 1 ¢ ease natin «Comprising $126,656 excess of book | Surplus 316.9 Address | 
convertit f 1 debentu ac i le ey ra . =P = SORE ED , 1¢ er cost of invest. in subsids, at *After depre 43,257 | ae ie aS ee 
po a. aebde i ‘ on ai 1 nufactured gas 5.4 and elec- | acquisitior plu appropriations fror eInc. prem. « : | City Sicilian | 
- 50 Y hare of c- on “« = pe ty ty f 4 -arned irplus to equal par value of of 341,57 wenger A ep ge te et eo eet s anton ee ae oe a ‘ 
7 ( ir € me ricl I 44 ; I 4 ‘a | 
' sa 920.7 : pref. shs redeemed Working capital 0735,401 720,348 | 
ster 0 : os . egy ar Ry ndes . ‘ a ' i rking apita 735, o2 j 
Alliste te wing L td. Working capital 5,760,109 8,045,438 iral gas operatio at Bran-! Working capital 1.169.270 1.771.531 aExcess of ¢ } aed : aia eS A SN ee a a a ae ee ey ———-——~—— — —-——! 
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Steel is the raw material of the engineer. The making of steel and 
its products by English Steel Corporation Limited provided a fascina- 
ting subject for Terence Cuneo, although his sketches give only a 
brief glimpse of the vast resources at Sheffield. To quote Mr. Cuneo, 
**] could have filled a book, and a big one at that’’. 










VANCOUVER 





Plans ‘New City 


From Our Own Correspondent 

VANCOUVER — One of the 
wealthiest British groups in- 
vesting in Canada is launching 
another major venture on the 
west coast 

This multi-million-dollar en- 
terprise may set new standards 
for planned urban development 
in North America. 

Grosvenor-Laing (B.C.) Ltd. 
will build in Surrey municipal- 
ity, southeast of Vancouver, 
what it calls a “city centre’— 
literally the creation of the 
heart of a new city. 

On well over 100 acres of land 
it will develop, along sound 
town planning principles, a ma- 
jor shopping centre — plus a 


civic centre, multi-story apart- 
ment blocks, and commercial 
office 


The planned development 
will help prevent sprawl] devel- 
opment, a major problem in 
Surrey and the entire Greater 
Vancouver area. 

A first unit in the project will 
be a department store and food 
store, to be operated by Wood- 
ward Stores Ltd., a major de- 
partment store chain in the 
west, and a variety of smaller 
shops and stores. 

The development will be 
undertaken In co-operation with 
the Surrey Advisory Planning 


Commission, and is expected to 





Surrey, Langley and 

liam municipailties, or 

much of t ( end of the 
EF) AS¢ Va 

Phe Ve I ent will be simi- 

lar to the city centres found in 

the garden city developments in 

Europe, and will include public 

ope n pa 
It will b located near the 


Trans-Canada Highway and the 


big ne ort Mann bridge 
wnl ere to car! y 
the T Canada across the 
Fras« tiver near New West- 
minste 


It’s the second major develop- 
ment of this nature for the 
Greater Vancouver area. 

A $6-million first-phase ex- 
pansion of the big Park Royal 
shopping centre in West Van- 
couver was announced earlier. It 


will ( Woodward _ Stores, 
which a idy has a department 
store there, expand by build- 


ing a large new food store—and 
a brand new department store 
will be built directly across the 
road for the T. Eaton Co. 
Construction is expected to 
start later this year. The second 


phase, probably to begin within 


five years, includes apartment 
blocks, offices and a hotel. 

This project, on Indian land 
near the north end of the Lions 
Gate Bridge, is the first two- 


department ~-store project in 


British Columbia. 





Public Utilities 


AVALON TELEPHONE CO., St 


John’s Nfld., net profit of $441,283 | 
for 1959 was 12.5% higher than 1958's 


net of $392,095. 


Operating revenues increased 
20.2%. Local service revenue was 
13.2% higher; long distance revenue 

| 


increased 47.9%. 


The developer in thi 
also British — British Pacific 
Properties Ltd., which is back- 
ed by the Guinness family, and 
which built the Lions Gate 
Bridge and developed the fash- 
ionable British pronertie: 
housing area in West Vancou- 
ver. 

The first phase cove! $2 
acres, obtained under an 80- 
year lease from the Indian own 
ers. A five-year option is 





on another 25 acres for the sec- 
ond phase. 
Grosvenor-Laing is a uniqut 


partnership of the Grosvenor 
Estates, which owns substantial 
real estate in the heart of Lon- 
don, and John Laing & Son Ltd., 
yne of the largest construction 


if 
firms in the Commonwealth 





Their first venture in Canada 
was Annacis Island indu 
estate, located on an 
the Fraser River near Vancou- 
Ver. 

A number of industri¢ in- 
cluding a copper mill and | 
manufacturers, have _ already 
located there, and over the yeai 
Annacis will come to represent 
an investment of some $250 mil- 
lion. 

Grosvenor-Laing’s second | 
venture on the West Coa 
still “in the w , 

The Britis] entrepre 
have assembled 4,000 acre 
land in Langley municipality 
east of their new “city centre” 
project—for development into a 


X Je new communit' wit ine 


: z : : 
re now well advanced, and f 
T ar whit atatin that 2 
pDritons are optimistic that one 
a T , sa4 rawmit 4 

day a U.K. auto manufacture 


there 





Number of telephones in service | 
increased 3.331 to 45,754. Of these ap- | 
proximately 91% are dial. 

Capital expenditures were fin- 
anced by private placement of $1 
million 6% first mortgage bonds, | 
due 1979. In addition, 33,330 share 
units, consisting of one 542% prefer- | 
red share, $25 par, and two ordinary | 
shares, $5 par, were sold to the pub- 
lic at $30 per unit. 


INCOME ACCOUNT 


Years Ended Deo, 31: 1959 1958 
Net earnings ......... $1,451,637 $1,238,573 






Less: Deprec. ...cece 360,000 330,000 | 
Bond interest ..e... 286,344 234,982 | 
MD cnkicvcoe ecececece 364,010 281,496 

Net profit ....... coves 441,283 392,095 

Less: Pref. divds, .... 258,014 212,103 
Common divds. ..... 127,269 105,611 

Surplus for year ..... 56,000 74,381 
Note —Income taxes include amounts 

applicable to future years through claim- 

ing capital cost allowances in excess of 
depreciation recorded in accounts, 

- Times Bond Interest Earned: 

Before depr. ....... 5.07 5.27 
Pe GE, ccccvcce 3.81 3.87 | 

Earnings per Share and Dividend Record: | 

Pref.: Harned ..ccc. 





Paid 7% 2... 1.75 
Die petccvnn 1.50 | 
5 oe 1.25 | 
RS 1.37% 
Ord.: Earned . *0.68 
Paid . 0.40 
*On average no. of shs 


Shares o/s as at Dec. 31: 
7% pref., $25 par 
6% pref., $25 par 
5% pref., $25 par 
542% pref., $25 par 
Ordinary, $5 paz 








25,941 
100,000 
284,758 





CONDENSED BALANCE SHEET 


As at Dec. 31: 1959 1958 | 
GAD ncenctocctnesecese $143,036 $121,722) 
Accts, rec., etc. ...... 335,518 383,750 
Inventories ........ eee 61,009 236,058 
Prepaid exp. ..... vos 36,903 26,050 

Total curr. assets ... 576,466 767,590 
he tec ncecn tees 67,765 66,773 
C.s.v., life insur. ..... 26,593 25,051 
EE ae ese 314,063 357,876 


Fixed assets ......... 17,007,481 14,714,810 | 
Total assets ........ 17,992,368 15,932,100 | 


Bank loan & o’drft,... 1,319,405 1,792,960 


Other curr, liab. ..... 502,643 577,267 | 


Total curr, liabs. ... 1,822,048 2,370.2 


Def, taxes ....... cous 959,784 639,784 | 


Deprec, res, .....e0e.. 1,701,711 1,597,766 
Funded debt ......... 6,369,000 5,416,500 
Capital stock ......... 6,757,790 5,590,540 
Cap. stk, prem. ...... 76,775 68,023 
Earned surplus ....... 305,260 249,260 
Working capital ...... 41,245,582 41,602,637 
éExcess of curr, liabs, over curr, assets. 











‘Space-Age Device | 
U.K. Realty Giant Handy for Cottage — 


MONTREAL (Staff) — Inten- 


ive research into one of the 


problems of space flight may 


oon pay unexpected dividends 
! ir summer cottage or 
weekend sailboat. 


ve t ’ ving 
vé Vee! DaViIiNpP 


close attention to the difficult 
question of what to do with 
j in ‘ ] Vf 


waste auring a iong 


A 
flight through outer space. 





Getting rid of it is problem 

igh in a completely enclosed 

e capsule, But with every 
pace inside a manned 
ile at a premium, the need 
for some system of processing 
and reusing the waste has be- 


ome critical. 


Bioscientists of the Boeing 
Airplane Co. of Seattle have 
come up with a process which, 
they claim, will allow human 
waste to be used to grow food 
rinking water for 


pace-age aircrew 


1 
and produce d 


Without much change it 
would provide an inexpensive 


method of converting waste into 





1 harmless solution that could 
be discharged into lakes and 
ea ithout risk of pollu- 
they claim. 
This would be of enormous 
lvantage for home trailer 
iwellers. cottagers and others 
li a waste disposal 
Dr, -D:.D; Cam the 





Boeing space medicine section, 
rised the “closed waste re- 
cycling system” in co-operation 
vith D R. H. Bogan of the 
University of Washington. They 

in work last summer 

[ ‘task was imposing 
No space vehicle could be 
built big enough to carry 
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CRI KH 


| 


the space ship self-sufficient had | 
to be found. 


Their answer: 

“Closed ecological systems.” | 

In plain old earthman’s lan-| 
guage that meant a device that! 
would take the space crew’s| 
food and oxygen, after use, and 
transform them into material 
for growing new food and pro- 
ducing new oxygen. 

Under the system devised by 
Chapman and Bogan, selected 
bacteria reduce waste matter to 
liquid form. 

Three important 
emerge. 


products 


@ Liquid which readily can be 
processed into pure drinking 
water. 


@ New bacteria to continue} 


breaking down waste, with sur- 


plus bacteria which can be fed | 


to certain animals. 


® A solution which promotes 
growth of green algae, a micro- 
scopic plant which collects in 
lakes during summer. 


The Boeing team has develop- 


ed ways to transform algae into 
a palatable white flour for food 
preparation, 

Of equal importance to the 
spaceman is the algae’s ability 
to convert exhaled carbon diox- 
ide into oxygen. 

Since last August, Boeing re- 
ports, its system has _ success- 
fully handled waste products of 
people on “normal diets.”’ 

It says that “essentially all 
this waste matter is converted to 
reusable forms.” 

The company is now working 
on an improved, compact model 
for a manned closed system to 
be set up later this year. 

Note for housewives: 

The team plans future studies 


into the system’s ability to re- 


cycle kitchen and other waste 


materials, 





Now's the perfect time to make the 
magnificent step up to Oldsmobile... 
to step out in matchless style... 
incomparable luxury! 
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An Important Message For The Man Who Buys 


STEEL WIRE RODS 


Any manufacturer of nails, wire mesh or barbed wire looks first for 
quality in steel wire rods. For unless the rods are uniform in size ond 
of the specified tensile strength, they're difficult to process and the result 


is an inferior product. That's why nail mill owners have learned to rely 
on Sumitomo's wire rods made in accordance with strictest standards. 
To keep up with this export demand, Sumitomo Metal has eee 
to its present facilities another modern new wire rod mill, completely 
equipped with the newest, most modern machinery available. 


LEADING PRODUCERS OF STEEL WIRE RODS, 
PIPE AND ROLLING STOCK PARTS 


SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: OSAKA, JAPAN : 
CABLE ADDRESS: “SUMITOMOMETAL OSAKA 


National Secretaries Week Spotlight for Career Gals 


ecretary — a/)tional Secretaries Association. t 


Here are a 
( a “right An international organization, To qualify, a 


girl must pass/| tions on how t 





secretaries from) ago and n has 12 Canadian} justment and human relations,| @ Tell her \ 
ll try to answer | chapte business law, secretarial ac-} where you can 
tion as National Secre- Another NSA goal: To im-/counting, economics and busi-| when you'll be back. 
Week (April 24 to 30) | prove standards of secretarial| ness administration, secretarial | » Don’t be a 
ttention on the distaff; performance and promote pro-| proficienc secretarial proced- rush” type. 
modern busine fessional status for the secretary. ashton Z a. a. | @ Diletate in a clear. 
being done through a But there are two sides to any es 
vod secretary far-reaching educational pro-| business team, And the boss’s|® Give your 


sram and certificates of merit| attitude and working habits responsibility. 





Institute of Certifying Secre-|secretary’s effectiveness. ments. 





ere 


A GENERAL MOTORS VALUE 


Model Illustrated: Ninety-Eight Holiday SportSedan 


Take to the road in this most elegant, most exciting Oldsmobile of all time. You’ll 
revel in the way Oldsmobile turns even the most ordinary roads into triumphal routes. 
Heads turn as you glide by, enjoying the whispering perfection of Oldsmobile’s mighty 
Rocket engine cushioned by wonderworking Pivot-Poise suspension. And your 
pleasure in Oldsmobile is enhanced by the knowledge that you are driving a truly 
practical car. Your delight will begin with the surprisingly modest cost . . . and will 
grow every day until the time you yield to the charm of some future Oldsmobile. Take 


the first step to Oldsmobile ownership today. Visit your Oldsmobile Quality Dealer’s. 
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SEE YOUR OLDSMOBILE DEALER 





























































NSA suggese 
, » get the most out 
NSA entered Canada six years|examinations in personal ad-|of your secretary: 


when 


even voice, 
secretary enough 


awarded by the NSA-sponsored| make a big difference to his| @ Don’t be stingy with complie 





























































































































































































































OOM AT THE 





TOP” 





Lots of Big Jobs Open 


In Government Service 


OTTAWA (Staff) — The old|suggestions. But the actual de- 
slogan “Plenty of Room at thejcision to issue a ‘‘commission” 


Top” is now being applied to 
government jobs. At least one 
important Conservative news- 


fromthe 
rests by custom w 
Minister. 


Governor-General 


ith the Prime 


paper has taken to listing them, From a political point of view, 
under the heading “Help want-| the most glaring vacancy is the 
ed’, once a month. cabinet portfolio of Secretary 

The “room at the top” does of State, which has been vacant 


not involve the Civil Service 
Commission, nor the regular 
red-tape of civil service ap- 


pointments. The list which is 


Henri 
signed early in this session and 


since Courtemanche 


re- 


fas promptly appointed to the 


getting attention covers only the Conservative MPs f Que- 
senior jobs which have to be b« e iting f si 
filled by order-in-council. this one. 

In nearly every case such job The Senate vacancies. which 
depend on the Prime Minister,;now number four, are fewer 


rather than departmental minis- 


ters. It is, for example, the pre- 


rogative of the PM to recom- 
mend deputy ministers, associate 


deputy ministers, and heads of 





han they often were under 


t 

Liberal prime ministers. 
Each of them is pinned to a 
province: the four are 


divided into two from Quebec, 


present 





board and crown companies! and one each from New Bruns- 
with similar statu wick and Nova Scoti 

The minister responsible for In the past day of Liberal 

the departments or companies;rule, prime ministers admitted 

may be consulted and may make | that every province could pro- 

a __|duce numerous party veterans, 

each claiming to have earned 

e = _| the lifelong Senate seats, Every 

OttoN ACtIVILY jaroointmene they used to sey 

o/ ean four or five as 

© ] ° many disappointed candi S. 

til Perking Mr. Diefenbaker has, on the 

« whole, been quicker to fill Sen- 

MONTREAL (Staff)—Activ-j|ate vacancies than either Mr 
ity in Canada’s cotton textile; St. Laurent or Mr. King. 

industry—measured in openings But outside the parliamentary 

of bales of raw cotto1 is con-|sphere, indecision about major 


tinuing to increas« 

In March, dome 
opened 33,266 bales of raw cot- | 
ton, 17.3% more than 28,341 
bales opened in February and 
up 25.89% from openings of 26,- 
454 bales in January. 

This brings openings to a 
total of 88,061 bales in the first 
quarter. 


tic mills 


In the first quarter of 1959, 
Canadian mills opened 95,841 


bales, 8.1° than in the 


first quarter of this year. 


more 


(ieee 


FERMAC 
PRINTERS | 


appointment l 


number of 


holding up a 


department 


Stovel-Advocate Control =~ 
Goes to Lawson & Jones 


Controlling interest in Stovel- 
Advocate Press Ltd., Winnipeg | 
printing and publishing firm, 
has been purchased by Lawson 
& Jones Ltd., London, Ont 

R. H. G. Bonnycastle 
dent of Stovel-Advocate, 
that $11 per preferred share and 
$1.75 per common share 


been paid to the control group 


presi- 


says 


has 


and that offers at the same 
Em ~ (ae : 
ese prices are being sent to all 


@30 ADELAIDE ST. WwW. - TORONTO 
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PLAIN OR FILTER TIP 
CIGARETTES 








a ANNOUNCEMENT 


FLINTKOTE APPOINTMENT 





o 


J. S. LAFFERTY 
H. W. Muter, Vice President and General 














Canada Limited, Toronto, announces the 
appointment of J. S. (Jack) Lafferty as 
national Sales Manager, Flooring Prod- 
ucts Division. 

Mr. Lafferty joined Flintkote in 1946 
as Traffic Manager, moving up successive- 
ly to Purchasing Agent, Executive Assist- 
ent and, latterly, Marketing Manager. 

The appointment reflects the growing 
importance of the company's line of 
flooring products which include a greatly 
expanded range of ‘decorator style” Tile- 
Tex resin-asbestos and Flexachrome vinyl 
floor tile and a companion line of ad- 
hesives and maintenance and accessory 


products. 














shareholders. 
Outstanding capitalization of 
Stovel-Advocate consists of 51,- 


| 980 59% preferred shares (recent 


N.B. Okays 
Hinde & Dauch 
Tax Deal | 


Special Correspondence | 
MONCTON — A mixed wel-| 
come for a Central Canadian | 


maker of corrugated containers 


planning a Moncton plant was 
given during the recent session 
of the provincial legislature. 


A city of Moncton bill asking 


|a fixed assessment valuation on 


a plant which Hinde & Dauch 
Paper Co, of Canada proposes 
to build here was reported out 
once by the municipalities com- 
mittee of the legislature and 
then brought back for a second 
round. 

The measure was referred to 
committee a second time to al- 
low legal representatives of the 
Wilson Paper Box Co, of Lan- 
caster, N.B., to protest granting 
of a tax concession to a new 
firm that will compete with a 
|concessionless establish- 
ed manufacturer. 

The bill finally was reported 
with only minor amendment. 

Latest word was that Hinde 
& Dauch has not yet made a 
final decision, The plant, if es- 
tablished, would manufacture 
beer cartons for 
Saint John, Lancaster 
Halifax. 

G. M. Teed, Wilson spokes- 
man, said Hinde & Dauch was 
controlled by St. Lawrence 
Corp., controlled in turn by E. P, 
Taylor’s Argus Corp, and in- 
stead of using raw materials 
from provincial sources, (Bath- 
urst Power & Paper Co.) Hinde 
& Dauch would bring in raw 
materials from Ontario, 
| J. E, Murphy, speaking for 
|Hinde & Dauch, said New 
Brunswick products would be 


and 


Manager of the Flintkote Company of used if Hinde & Dauch could | working capital 


|make a suitable arrangement 
| with a provincial manufacturer. 
| A Bathurst representative 
|said his company was not op- 
| posing the bill. 


“We have to recognize this 


| western 


breweries in} 


os 
a 


2 






The biggest of all affects the 


whole military establishment. 
The senior ranks of three serv- 
ices are restless and uncertain 

I w whom tne gov- 
err f ii choose to replace 
General C Foulke a 
chairman of the Chiefs of Staff 


ral Foulkes is still in the 


the announcement 


Gene 


service, but 


of his retirement was made in 
January, and the whole set-up 
of the chiefs of staff is uncertain 
un cecessi is chosen. 
The senior chief of staff at 
present is Admiral de Wolf, | 
whose normal term as Chief of | 








the Na Staff expired early 
thi ( It is generally believ- 
ed tha e will retire early this 
umme nle ; persuaded 
nO: 7 ( CI i (CCOS). 
H wn v understood to, ————— 
in to retire Air Defence Command i 
If rie 1 icce¢ 1 Gene! al rado Springs 
cites es The question raised a 
. a eee te _ _|him, as about A/M Campbe 
Seer —_—* lark, Chief Ol|i, whether the governm 
the General Staff, is Junior to) oujq want at this precise c1 





Bath Dr. Timmerman. chairman |: : 
rc Ur, Z4imm “i , age man in defence policy to choose a 
f 4 T), ecaare ay ae — 
of e Defence Research Board, one so closely identified with 
nd to Air Marchal Huch Camp-}.,, ' ; 
and to Air Marshal Hugh Camp-' the Bomarc and the whole pol- 
bell, chief of the air staff ¢ : ee 
, . : : icy of integration w > 
Two men, who are not now) air defence. 
nembe of the Chiefs of Staff A former ai force offic 
Committe are | mention-| much less closel connect 


e, are being 
ed. One is Air Marshal 


Re Vv 


Slemon, who gave up being! controversial aspect of 
chief of the Air Staff in order policy, is now serving 


to become 


Deputy Commander- 


in-Chief of the North American! of National Defence 


~— This is F 
succeeded C. M. Drury 





NA 


price: $814) and 125,030 npv 


5, 
common shares nearly all of 
which are privately held. 
Stovel-Advocate had a net 
profit $62,061 ($1.19 per pre- 
ferred in 1959, 17.4¢ 
highe previous year’: 





$52,875 

No changes are planned in the 
management or personnel of 
Stovel-Advocate, or in the con- 
duct of its business, Col. Thomas 
Lawson, president of Lawson & 
Jones says. 


(3.02). 


However, new equipment will 
be added in due course to broad- 
en Stovel-Advocate’s services in 
Canada. 

Lawson & Jones owns print- 
ing, lithographing and folding 
paper box plants in variou: 
cities across Canada. 





Publishing 


STOVEL - 
LTD., 
profit 
highe1 


ADVOCATE 
Winnipeg, consolidated net 
of $62,061 for 1959 was 17.4° 
than 1958’s net of $52,875. 
Printing and advertising sales 
showed a slight increase over 1958 
Volume declined in last two months 
of 1959 but has picked up in 1960. 


Capital equipment purchased to- 


PRESS 


taled $137,157 and included a two- 
color litho-offset press, a Multilith | 


press and an electronic paper cutting 
machine. Purchases were financed 
in part by notes payable of $31,925. 

President R. H. G. Bonnycastle re- 
ports that capital expenditures are 
to be kept to a minimum this year 
in order to reduce borrowings and 
improve working capital. 


CONSOL, INCOME ACCOUNT 


Years Ended Dec. 31: 1959 1958 
Net earnings ......... $233,978 $209,415 
Less: Depr.d ...:ccesces 108,12 107,145 
Prov, inc, tax secces 47,200 33,400 
Bond interest ....0. 12,378 13,535 
Other interest eee 4,217 2,460 
Net profit & surp. .... 62,061 52,875 | 


+In 1959 and 1958 co. recorded deprecia- | 


tion at maximum rates allowable for tax 
purposes 
Times All Interest Earned: 
Before deprec, ..... 14.10 13.09 
After deprec 7.58 6.39 


Earnings per Share and Dividend Record: 





Preferred . $1.19 $1.02 
Common : ; 0.29 0.22 
None paid on either stock 
Arrears of pref. divds. totaled $5.00 per | 
sh, as at Dec, 31, 1959 
| Shares o/s at Dec, 31: . 
5% Pref., par $10 51,980 51,980 | 
Common, n.p.v 125,030 125,030 





CONDENSED CONS. BALANCE SHEET 





| As at Dee, 31: 1959 1958 | 
| Cash $4,598 $1,450 | 
| Accts, rec, less res 239,198 259,542 
| Inventories eee 145,843 187,418 
| Prep. exp. . iwee 10,016 6,590 
| Total curr, assets ,., 399,655 455,100 
| Invest, assoc, co, ...... 2,300 2,300 
| Life ins,, C.S.v, ...c00. 7,757 6,700 | 
Miee. pesete ...sdcceee 50,074 51,274 | 
| Fixed assets*t .....00. 1,065,307 1,061,715 | 
Total assets ......... 1,525,093 1,576,989 | 
SEE ono cn <u seeds 266,000 243,239 | 
| Other curr. liabs. ..... 193,922 199,540 | 
Total curr. liabs. ... 459,922 442,779 | 
Deferred liab 45,430 146,031 | 
Funded debt ......... 239,500 270,000 | 

| Capital stock 569,800 569,800 
Surplus +» 210,441 148,379 
*After depr. res. ... 695,224 625,988 | 
tAfter prop. res..... 237,343 254,387 | 
#60,267 12,221 | 


sExcess of curr, liabilities over curr 


assets, 


MADE-IN-CANADA 
Ranco Controls, Canada Ltd., 
Toronto, new wholly-owned sub- 
sidiary of Ranco Inc., Columbus, 


¢ 


rank Willi 


with Bomarce or NORAD or any 
present 
wit! 


vilian status as Deputy Mini 

























| a ‘ageibs are some of the many jobs andle in 
our Plate Shop which is 600 feet 100 feet 
wide and contains all the necessary macl for steel 
a I 
Oi] Tanks—30,000 gal. capacity Tie Rods 
Non code vessels Penstocks 
Chutes, bins and hoppers Paper Machinery 
, 


Smoke Stacks, Breechings 
Platforms, ladders, handrails 


Convevor 


Plate rolling—max. 1} 
Mine cars—end dump, 
} tipple 


steel] 


Granby, rocker, 


A large supply of plates and shapes are kept on hand at all 
times so we can make prompt deliveries. Our prices 
competitive and we therefore welcome inquiries 
YOUR next fabrication job. 


are 


on 


HALIFAX SHIPYARDS 





PLANTS AT HALIFAX AND DARTMOUTH ; 
NOVA SCOTIA RSS fs, 
Phone: 3-9271 a 5 











brigadier) as deput =) sin¢ 19 é is been no 
1955 Qt 4 € ice the re 
At the time of appoint- ment of Edmond Cloutier. 
ment he was an Air Vice-Mar- Farm Credit Corp. (successo 
al, serving as one of Canada’s | to the F% Loan Board) has a 
enior officers on the NATO Staff | chairman (Brig. Rutherford), 
Europe. P but awaiting a vice-chairman 
this is the most significant |The Parl ienta Library 
ippointment awaiting the Prime | looking arlan, ce 
Viinister’s decision, it has not} Francis Hardy resigned at the 
yet become a glaring vacancy | end <¢ ‘ 
because General Foulkes’ resig- The f Maj.-Gen 
ition 1s not { effective; Ke er vat nal Capi- 
though time getting ve al Comn thout a cl - 
short now. man. It tting along th the 
In civilian fields some of the niol fy ( 
vacancies have been open much chairman ¢ old salary 
longer. In the P Minister’s office, 
Canadian Commercial Corp.) thers press officer since 
has been without a president | Jame R. Nelson resigned re- 





( » retu newspaper Apart from the somewhat 
Le ) \ the technical relation between posts 
c lian Pre bureau in Otta-| provided in the Estimates and 
1s be before h ve actual men at work, it is known 
to the PM’s office head of the) that the Prime Minister has been 
Ott 1 Bureau of United Pre looking for a speech-writer. 
International.) Salar A Merril Menzies, who was 
1 the E es f 60-¢ employed on the PM’s $s staff 
$7,680 nally in this capacity ever 
e E ites also e|since the 1957 election, trans- 
VI er with two unfi l- ferred recently to the staff of 
( I ( taff. He| Trade Minister Churchill, his 
vided for a second “sen-| chief specialty being wheat. 
a salary of $13,- No one has been chosen to 
000 - $14,000, besides two at take his place. 
$12,500 All the vacancies mentioned 
( also provision for an) here are outside the scope of 
$10,000, in place regular civil service competition 
illed a “Technical;}and depend on _ ministerial 
Offices Grade 


10” at $8,000. hoice and order-in-council. 





Many Lines make Light Work 


Northern’s manufacturing . . . their speed in mastering job essentials rests 
on their exacting quality-controlled methods — that’s progress at Northern. 


competition; we have gone to/0., will manufacture Ranco auto- 


other places in Canada,” he said. matic control devices, Facilities of 
Premier Hugh John Flem- ir esa ais anaemia ae Paden 
ming was asked if attempts had |Ranco and Wilcolator products. 
been made to keep Bathurst) Ranco bought the Wilcolator Co., 
from entering Ontario. Elizabeth, N.J., and its Canadian 


“No,” was the reply. subsidiary, last year. 





j 





In making complex communication equipment, 


Canada over, for its leadership. 


Northern is known, 


At Northern Electric, product development never stops... advances are 


forever being made in the field of communications. 


Branches are strategically located across Canada to serve your needs, 


Northern Electric 


COMPANY LIMITED 


SERVES YOU BEST 
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: C @) mM p cd n y R e p O r tT S . Chartered Accountants 
PRICE WATERHOUSE & Co. | sale ak Sana 


Chartered Accountants Public Utilities | CALGARY POWER LTD., consoli- Wire Financial , Chartered Accountants 


dated net profit of $5,598,235 in 1959 
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@ Chartered Accountants 



















HALIFAX MONTREAL OTTAWA TORONTO HAMILTON WEST KOOTENAY POWER & | was 7% higher than 1958's $5,215,540. € A PIT A L WIRE CLOTH & LA COMPAGNIE FONCIERE DE EDMONTON CALGARY 

WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER LIGHT CO., Trail, B.C., net profit! Gross revenue at $23.3 million in- | MANUFACTURING 704 _ Ottaw 4; MANITOBA LTD., Winnipeg, net GRANDE PRAIRIE PEACE RIVER 
of $853,518 in 1959 was 1.9°> higher | creased $3 million over the preced- commenentes cy ep daggh dsm? for | profit of $27 655 in 1959 was 23.4° 
than 1958’s $837,298. ing year. Largest increase occurred net oar a oor o higher than 1958's | jo. or tha 1 previous year’s $36,110. 





Continued load growth was re-|in revenue from domestic and rural 
flected in increased operating reve-| customers, up 19.5% at $6,285,175. 
nue, President R. G. Anderson re- Common 


ROSS, TOUCHE & CO. 


Chartered Accountants 


TOUCHE, ROSS, BAILEY & SMART 


Wholly-owned subsidiary, Capital 
Wire Cloth Western Ltd., contribu- | Liabs. to public, etc.* 


DELOITTE, PLENDER, HASKINS & SELLS 

















hares were it five- ; Rs 7 - ees 
eae shares were split five-|teq to the operating profit of the areholders’ eq 
Chartered: Accountants er for-one, effective Nov. 30, 1959. company for the first time. or ae , 7.355 - Chartered Accountants 
tartere o ” a os ‘mi <eae acme teas’ : e ges. é Ss, agree 2 
SAINT JOHN. MONTREAL. OTTAWA, TORONTO, LONDON, WINNIPEG Further financing was required Last September company entered President F. R. Graham, Jr., re- Jil interests ........ DF ; : = i 
REGINA, SASKATOON. CALGARY EDMONTON vANCt OUVER, VICTORIA for capital extensions carried out into a further 14- year ct ct with ports that business improved consid: Realty for sale ... 6.749 6.749 Montreal Toronto Hamilton Windsor Winnipeg 
nn a ental Europe and Mexico during the year and an advance in| Calgary, covering the city’s entire | erably in the latter half of the year, = yalpaprmalaceaitalanaas vtaaa Suan Regina Calgary Edmonton Prince George Vancouver 
; : the amount of $330,000 was arranged power requirements up to 300,000| but not sufficiently to overcome the siniti vito Renda anid atnek 
with Consolidated Mining & Smelt-|,w. City’s maximum demand for|“poor showing of the first half”, | Net profit x 27.655 36,110 
‘ : . . k : a ] : . $0.86 $1.13 
ing Co. of Canada. power in 1959 was 139,000 kw. Sale C ompany looks forward to re nae arned per share ,,., l 





Bs i . eee ‘ U.o0 7 
Power purchased was higher than | of this power Ww wholesal e represe ited ably satisfactory progress in 196 a. ae ee O C { <- CoO / 7 
WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON | yrcvicts oc eee eee reap BSe of company’s revenue nea GEO. A. WELCH & COMPANY 
’ ’ ’ The requirements of generator capa- joad sides the vear was 1.848 CONS. INCOME ACCOUNT 


hea St ee ao Years Ended Dec. 31: 1953 19 Chartered Accountants 
CHARTERED ACCOUNTANTS city and energy, in excess of capa-| million kwh, an increase of 16.7% Net earnings $248 756 00 133 Mining é 


bility of company’s plant, continued “4 




















over 1958. This compares with an/| Less: Deprec. ....... 140,506 = 120,2 . : > T Bi OTTAWA 
to be purchased from the power Sys- | average rate of load growth over the INC. TAXES: ....c000e 7,206 4,52 HIGHLAND-BELL LTD. had a 4 . 
t ‘onsolidate ining al piece riley cnr Bond int. .. tee 29,246 30,000 | net profit of $257,878 in 1959 ($261,- SLLEV r | rON- 
Toronto Montreal tem of Consolidated Mining &| past 20 years of 13.6% per annum. |Novpeotit & sure. anaes et promt of 4 BELLEVILLE CORNWALL PEMBROKE PICTON 
Smelting The high increase in load was Earnings per Share and Dividend Rex es : : 
1 ligt n as Ir é Was aches e905 < oar: 4 4 si a eae 
— a Sales of energy amounted to 307) mainly a ws‘ Summer ; ; Common ..... : _ . During the yei SAAS _. SEPSREREAEE 
oe nergy ¢ ~' | mainly due to the heavy demand by None paid : of it ® Paten f : 
y ———| million kwh, compared with 279! residential, rural and commercial | Shares o/s at Dec. 31: sed the upper le veils Of Its mine, t Attorneys 







illion kwh in 1958 by Common, n.p.v 25.000 S All mill feed is now coming from 


: m1 . consumers, accounted for partly by | eonne : ; 
mR , “2 | CONDENSED CONS. BALANCE SHEET the 2,900-ft and below. 
THORNE MULHOLLAND HOWSON & McPHERSON Total number of customers at/colder weather in January and No-| As at Dec. 31: 1959 } OE Gee DE 
’ ’ ; hn ne . 
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year-end was 36,025, of whom 22,756! vember, and partly by significant | Cash . $45 $4 Exploration is gt underway to £ th r t iy h & K t 
Seas Heantiy s 2969 | » , res q : in] | Accts. rec. 229,704 29,417 | test for extensions of the vein down e e Ss on au en 
were served directly and 13,269|recovery in the sales to industrial fol tensions ol in dow! 








F , r Inventories er 590,152 959 ‘ 4 +} a 1+ » the 
through facilities of other distribu- | consumers over the preceding year, Total curr. assets .. 819,901 sigdie ana t ne —~ ofa — 0 ” Fred 8. Fetherstonhaugh, K.C. 1864-1945) Cecil C. Kent, FPTIC 
"ce verall increase ring he | Pre ant GC: Pe ‘ty re te Prepaid exp. etc. .... 23.63 7.316 2,900-ft. leve No mineable widths 
HENRY BARBER, MAPP & MAPP tors; overall increase during the | President G. A. Gaherty reports. | Prepaid exp. ete. .... 23,630 3116 | 2,000-ft. level. No mineabl¢ CANADIAN & U.S, PATENT ATTORNEYS & TRADEMARK AGENTS 
year was 1,402 customers High demand for electric service | Fixed assetsa ea c 1,852,715 | 5 : 
Chartered Accountants With completion in July of the) continues from the oil industry. At | Other assets 1,363 Company continues to emphasize 11 Adelaide W., TORONTO @ 356 Moin, WINNIPEG @ Cobles: ‘‘Eureko"’ (City) 
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station near Kelowna, additional fa- | oil well pumps, in addition to sup-| Accts., tax., etc.. } igo 649 | Participation in the Mi ackenzie Syn- © Arch 
VANCOUVER MONTREAL HALIFAX SAINT JOHN cilities became available to transmit | plying oil refineries, gas compressor | _, Tetal curr. liab. 401,799 dicate, H land- Be 11 now holds rchitects and Engineers 
NASSAU, BAHAMAS power to the Okanagan area from| stations, pipeline pumping units and F inded deb hens 46 000 290,496 shares of Canada oe 
the Kooter tay River via Whatshan/ other oilfield loads ere ere cnn aus g¢7 oq | Mining Corp. Canada Tungsten was 
ma Fees At yearend company had 105959 Esried supa tr) Maas FURR formed last year to continue de- |! — GORDON §, ADAMSON & ASSOCIATES 
. : ms = af € sepie * Mead ddd IU God veiopment oO a lUNgSLE n made 
To provide alternate means of | customers, compared with 70,947 a! Working capital 386,101 S16.617 fe tanaka te dha KEYED 
W i Mi me ¢€ supplying the Penticton area load, | year earlier. Town retail customers — are 7 oe ee NWT. ARCHITECTS 
@ Re e€ oN & Oe. 12.2 mi. of 132 kv transmission line} increased from 48.718 to 67,345 dur- eau i Company aiSO holds 300,000 shares a ie 
vere constructed from the Lee ter-| ing 1959. Rural connections climbed ee of Mattagami Lake Mines, received INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
Chartered honnianiasiie ninal substation to Okanagan Mis-| from almost 20,000 in 1958 to 32480 yyacLEOD’S LTD. hinnis 4 | irom its interest in the Mattagami 52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 
: a ano 1, on. To serve the federal govern-/| last year. Industrial customers al- oe ee oyn ite) which = discovel the 
. <8 . = : profit of $2,870,892 in 1959 was 19.5 ‘rtv an irned it over 
100 ADELAIDE ‘ r. W.. TORONTO ment radio telescope station, 5.6 mi most tripled durin 1959 to 6.127 oes 2 ae ok s ] property and turned it over to a 
Phones EM. 3-2329 2320 || of 13 kv distribution line were con- In addition company served indi- Pei Pee ear evelopment group. I ident K, J. 
structed between Kaleden and|rectly 84,596 customers through its Ss increased by 14.5 Springer says the property will be KYLES & KYLES 
White Lake¢ a wholesale contracts Company opened two new storé ees into production as soon as 
and 14 new dealer franchise stores | Possible steed INDUSTRIAL ARCHITECTS COMMERCIAL 
‘ CONS. INCOME ACCOL NI CONSOL. INCOME ACCOUNT vere added during the year. fh A recent acquisitl ion of Highland- INSTITUTIONAL SITE REPORTS 
S$ arp Woodley Scott & McLaughlin || Years Ended Dee, 31 1958 ; B Years Ended Dec. 31 1959 958 brought the total to 160 retail +. Bell was a 68° interest in Masteden 
Total oper. rev $3,718,531 $3,418,826 $ $ ee “eS , nn Me 7 ote x : 4 ' A N NT. 
/ a ae »'130,560 2,024,350 | Gross revenue » 339-464 20,254,330 | lets in operation at year-end, 65 of Zine Mines w Pe h is expected to be 247 JOHN ST. $., HAMILTON, O 
I Deprec. ..cccecs 527,0 496,452 | Net earnings ; 17,161,672 14,805,357 h re company-owned and 95 2" pr duction by mid-y 15 DOWNIE ST., STRATFORD, ONT. 
CHARTERED ACCOUNTANTS ] tax PrOV. .sccce 691,01 Le Depre cusiee 4,000,000 3,000,000 aii ae 1 A, i Other exploration participations 
Net profit ......600. 837,208 Intere veoee 2,402,135 2 ( er a e rte 3 include 1 14th interest in Sirmac . 
620 ROYAL BANK BUILDING, WINNIPEG ess: Pref. div, so... a. ee ee, reve 5,161,302 4 One new store was located in an} procnecti te anda 2/Isth, @ Aetuaries and Consultants 
( d 611,206 611,206 e roti ae DUS SIA ee +o onning aritie 3 1071 OQ Cece » ANA a e2/iou 
|| Surplus for year 207,318 191,098 Le Pre i } ) 35,000 ' Edn oe b shopping cen oe RgOo nterest l I spectin 
Note—< is ¢ ing for t purpose Cor divd 2 yoo 2,100,000 | A Similar tore was scheduled 
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ad é LLEE, BEDARD. LY ONNAITS, pacedan s per Share and Dividend Record in cco nt the savit n cu nt ¢ 3 es is completed. Other stores were relo- Ye ars pee Dec. 31: 1959 195% isere )s $: a 

GASCON & ASSOCIATES ae le | te | toe Gee ee cated and enlarged. Production cee $8 INTERNATIONAL AVIATION BUILDING 












165 





















































































ai ‘ Earned \ eessncunuee%e jealer = : 4s. Less Opel exp : 4 94 : esi 
Hl gps eawnd 13.39 13.13 Before depre¢ $7.14 qn:39| , Companys = ler organization“ admin., ete., exp 3 1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Chariered Accountants ‘ Paid 10.00 10.0 After depre 4 .09 | followed a similar growth pattern, Oper. profit : ; 5 ‘ise : 2 
KENT BUILDING SHERBROOKE Shares o/s as at Dec. 31 Earnings per Share and Dividend Record: President A. G. Kirkness reports Add: Other inc Montreal—UNiversity 6-572 Toronto—ZEnith 9-9800 
10 St. James St. Fast Pref., $100 } Preferre $46 .€ $43.46 Net investment in propert; : Net earnings 
ee ee ee a one TRENSED NCE SHEET o a4 eae 150 30 equi nt d rea d $i 2.978 Equip- | fort , Soli 
CONDENSED BALANCE 8 Paid 4 dane ‘ 4.5 juipment decreased $82,978. Eq v. fo 52,74 
oi ee ; a. os Dee Ss 1959 195 Paid sat | srent increased GTETKI toy atcwn ic. (Ok eure on) @ Barristers and Solicitors 
ash & Dom, bd $148,258 Co ON .ercececcce +40 | 4 wal an bis 3 Dividends 18,293 
Accts. rec., less res 350,362 j Paid ead 00 mae Land an d bt uilding ae Ultle Surplus for year 183,096 
Z Inventories : 647,891 4,341 ( n inew T construction in progress at the end *Outside ex} f $103,109 ha 
GUNN ROBERTS AND € Prepaid exp > eo Fad 40.10 ..... | of 1958) valued at $127,181 were sold, | in 1958 and tten ‘off Johnston, Sheard & Johnston 
F . as 78, 966 23! Following 5 plit Nov. 30 i : ’ t iwh surplu it 
BE NAN, ‘4 oo cB. AD. ; Total PE: os, ee 10:311.279 1959 with the purchaser assuming thi Nateceia SN aa ad A 
| | Fixed asset aS eto utr! a ; at ae ation <4 re ote—Co. is claiming for tax purposes BARRISTERS & SOLICITORS 
Total assets .. 22,141,546 11,4 1 éInitiz cost OF completion and erectio It depreciation in excess of that accounts, 
T > . liat eis 850,582 385,943 Shares o/s at De ‘1 uildings on the sites sold. All prop- A ilated ar it sé imed to De . ie a A es - baton: GC 
CHARTERED ACCOUNTANTS Advances ....--..s1+ 600,000 270,000) 4" Pref... §100 50,000 $0000 | Cotes are to be leased tc the. 139, was $104,924, eee eet ee ee 
Defer, income tax ,.. 110,000 80,000 4) Pref., "S10 0 pa 0,000 30,000 | § aor > alt oO be leased ) ee“ - Earnings per Share $0.165 $0. 167 Strachan Heighington Matthew Sheard 
P ra) ae ‘ . Reserves ae 15,000 15,000 5 Pref., $100 pa 40,000 40,000 | pany. P : 0.05 ’ -2606 
TORONTO CHATHAM oe ee Com: (eee). Na SUNG Sees cde ae ee as 80 KING ST. WEST TORONTO EMpire 8 
Capital stock ........ 6,612,000 6,612,000 Com. (old), n.p 1,050,000 INCOME ACCOUNT Common, $1 p 1,565,856 1,565,856 
Sul plus tare aoe tae oe ™ ca split, Nov. 30, | vears Ended Dee. 31 1959 } 
*Af depr. of 7,204,105 190 . _| Net € $5.419.257 $4.69 CONDENSED BALANCE SHEET 
PETTIT, HILL AND BERTRAM ahaa Hee ee Dee te eA osg | “tose | Less: Deprec. ...... "136,063" "123,715 | AS at Dee. 31: 1959 MILLER, THOMSON, HICKS & SEDGEWICK 
I As t Dec. 3 195$ 1958 1©¢ 11 eal g 
ow : [ in las ‘ . * All t seeres 345,118 239.5 ( 1 $e “Ke $559 
5 hs AL 4 L - s} $196,046 7 : Shik tard ‘ mye BARRISTERS & SOLICITORS 
, > = - An ort t 71 4.0009 invests.3 .. aa »,464 
Chartered Accountants NORTHWESTERN  UTILI- | Acts, re > : Income tax ........ 2,061,513 1,926,106 | Accts. rec, .......4004 141,242 1 |. A. F. MILLER, @.C, J. H. THOMSON, @.C. 
IRS , > ; ¢ : < ; Net aeeet 2 850,892 2.403.329 ipplle . eee 38,974 } R. V. HICKS, Q.Cc. R. M. SEDGEWICK 
Holland Pettit, Jr. R. Douglas Hill R. C. Bertram TIES LTD., Edmonton, net profit of eee eee a a Less: Pref, divds. . 256,000 271.553 | Prepaid ex as 2.674 3,58: CW. LEWIS |. WILFRED HEALY 
, : é ; - $2,533,187 for 1959 was 12.8% highe1 suar, deposit tee 16 Jot Com. divd 7.800.006 Total curr, pts .. 898,913 636 J. A. LANGFORD F. G. HAMILTON 
T. D. Wardlaw Donald D. Hill F. J. Routery Bruce B. Philip J. G. Kane a . eee : 3 $9 D4f q ; Investment baad 570,000 57 775 Surplus © 614.892 ah 668 a Ir ; Bt curr : assets - 206.400 - P 33 
181 BAY ST EMpire 3-2381 an ee Due from subs. .....- 48,083 76,185 | "Deficit ae + 73849 sa07 | «55 YONGE STREET, TORONTO 1 EMpire 6-35 
° pire 2 Natural gas sales increased 13 oe y nace 121 o64cbit 12: 862 Earnings per Share and Dividend =e cord ning proj -e+ 1,718,698 1,718,639 
ee } 4 ry —_ sie rixec asset ee haa ) ) al eo . 3 7 4 Le ehold i pr € 
to 55 billion cu. ft. Number of cus- Total assets... 135,975,406 126,169,107 : hhc ; 7.94 0g | Leasehold a sa 
tomer rose 7 lo a yeal -end total 3ank loan soos 950,000 Pa d ; pea 1°0 ( 40 a 6 B & mach.*® ee 206 996 919 113 
of 89,209. Acets.. ete. pay. vve:- 2.590.958 2202219 | Common’. it Total assets 2 2se. McCARTHY & McCARTHY 
axes pay a aa 2,055,605 ) Befor : 43 P 1D calaieidinn tt 
ill M | t h & W cl By vear-end, compan} Vas serv- “Cl i int oF 266.704 sel ore participatior B < overd: tae ; eee: 
years , company was SeI'v-| Accr, bond int. .... aus) aReprese terly divider Accts., etc., pat Barristers, Solicitors, etc 
avi r r tna 9 ; , ning : q “ur at 5.871,766 4,251,434 oe — SVIGERGS . | sees ee ’ . 
€ ' cintos a ing 70 communities, covering a eataeie "**  4°300'000 3°900'000 oe 5 ee Oe Se) Total curr, liabs. ... 61,455 CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 
nor tion , arly 372.000 mr t 4 phJade. "aa'o09 20199 va0 | attributable to 1958 it tock éuaned 5,856 ; i 
CHARTERED ACCOUNTANTS oe . i oe cae rt) a pe om a aor Shares o/s as at Dec. 31 I ed surplus cues 296 HON. SALTER A. HAYDEN, Q.C, W R. WEST, QC wa bEVERLEY MATTHI Ws. Qe 
New rate schec » put into effect isc. iter teeeeee & US) 2,204 ,ads 5% Pref... $20 p 60.000 1 Mkt \ o WILLIAM C. PERRY, @Q.C. AMES W. WALKER c J. W. BLAIN, Q.¢ 
S ee ‘ oa sea 4 Pn f oak = at | Funded debt ...se.e. 10,398,000 50,607,000 n ee See 200 cA Nie die ae JOHN C CLARRY ALEX BISSETT, Q.C. DOUGLAS G. MILNE. QC, 
° i eeptl. 1, i909, xe ale ¢ turn at Yef. inc tax ‘sececee 5,528,334 821.429 mmor p . 0 ( d Of coco JOHN G. McDONALD GORDON WALDIE IOHN W BROOKE 
Collingwood ° Owen Sound © Walkerton 7.5% on a depreciated original cost Ds prec. ré 24.079.434 20.485 CONDENSED BALANCE SHEET Working capital ..... GERALD HAYDEN JOHN B. LAWSON GEORGE D FINLAYSON 
. ; ; eee eee on see enp 9 870 1607 s at Dec, 31 1959 1958 0 rs PATRIC VERNON DONALD G BEATTII 
Hd" n é pl < 6 ition ceaeeias “0'S87 G08 578.167 \ I DONALD F. SIM ICK H 
mid-year rate base. . ; Capital stock ........ 18,039,985 18,039,985 | C2! $223,948 $1,077 OPERATING STATISTICS MARY A. HAFFA MICHAEL B. JAMESON DONALD 8. MACDONALD 
New schedules included provision | pirned surplus. 22.030.256 19,087,021 Acct: etc., rec 8 1959 1958 DOUGLAS S seeeaw GARTH MANNING PETER G. REATTII 
¢ 2 F ae ve . nventories 190 ) 1 C 12 72 d R 
for higher return from the begin- | Working capital 22,616,824 41,298,117 | 5) ; 874, 19( 1,88 ! 8.029 1 729 COUNSEL 
95 ‘ons itlv. a net aExcess of current lab ver current ee 28,683 (ced sh e recovery .. 71 $43.75 FRANK McCARTHY, Q.C.; HAROLD G. FOX QC., JOHN J. ROBINETTE. QC 
ning of 1959. Consequently, a net cs . Total curr. assets 10,918,709 8,863,894 TE! EM. 6-777! CABLE ADDRESS: “CARTAN” 
WINSPEAR, HIGGINS, STEVENSON AND DOANE amount of $1.7 million has been add- ; sh. purch, fund 100,000 ! isin 
. ace >am TATE n a ES nan | nvestments ‘ 3,977,640 3,575. 
Chartered Accountants ed to the rate base and will be amor- UNITED TOWNS ELECTRIC CO.., | Fixed assets* _... 1"! 1.209777 1.292'7 ‘ONS ane AUER Y 
a tized over four years St. John’s, Nfld., consolidated net | Deferred chgs. ...... 3000 140,0 =. pin ge epg 
MALIFAX MONTREAL TORONTO .VANCOUVER WINNIPEG PRINCE ALBERT Edmonton and three other com-| profit of $351,543 in 1959 was 16.7 Total assets ....... 16,339,126 13,871,649 oe 82 are Bega Sl P H SKIN ° C \ NY 
st ‘ +} ‘ — . a eus 91 CEN Accts., etc., pay. eee. 1,950,807 1,744,806 | profit of $788,382 in 1959 ($881,869 ITBLADO, OSKI « 0) IPA! 
EDMONTON CALGARY ST.JOHN'S CHARLOTTETOWN SAINT JOHN munities appealed the board's de- | lower than 1958's $421,850 frente. tae Jtttt 1004145 1'182'561 | in 1958). 
cision March 7. rross ‘venues at $2,480,184 in- Total ¢ ab. 2 ¢ i ici 
THIRTY OFFICES THROUGHOUT CANADA meee laa | rats Sevens & a eee Gold production totaled 83,988 o Barristers and Solicitors 
A further increase in rates was | creased 14%. Sales increased from F inded debt cue : is SMe aun Sica SAME cc, ten 
granted by the board Nov. 6, 1959.|71 million kwh in 1958 to 78 million parce Senate ee aaa ons a a ; me ‘ Isaac Pitblado, @.C., LL.D. A. Erskine Hoskin, Q.C., LL.D., B.C.L. E. H. Bennest, Q.C. 
President D. K. Yorath says that if | ;, 5¢ Nithak ie ee 82 | 1958. A higher milling rate, up 11 | H. R. Drummond-Hay, Q.C. __E. B. Pitblado, Q.C., B.A. (Oxon) G. R. Hunter, Q.C. 
residen . . oratn Says le kwh in 1959. After Geer. Of scin eens 443,610 tons to 142 tons per day helped off- Alan Sweatman W. S. McEwen, Q.C. O S. Alsaker 
a purchased gas adjustment clause Due to unusually low precipitation Working capital ..... 7,963,757 5,936,527 sab as dees ddee ee a ageed <"canme W. Grimble Vv. L Baird 
Cl k ty at & Cc is not instituted it is proposed to | during the year, substantial amounts} ™ ‘° *°"™@ a:  Sacaenan oa = 1€ 10 1.0% 02. R. W iheMurray RB. Slater w E Iretond 
. ~ er | io Ze G ‘aulso 
ar son, or on 0. apply for increase or reduction in| of power had to be purchased at a - - I Gicasubteea costs ieee eiiamaini 1. K. Knox 
“atac > > ac Tre ire , eo 5 OT : ae 729 0 ‘ —_ 2 y vYic is V 1&¢ : ’ , - 
CHARTERED ACCOUNTANTS rates in the future, as required by | cost of $294,000, which was $122, 00 MARSHALL WELLS OF CAN- 6414 a ton to $23.36. The drop re- 395 Main Street, Winnipeg 2, Man. Telephone: WHitehall 2-6501 
actual purchased gas costs. more than the cost in 1958, President ADA LTD., Winnipeg, consolidated flects absence of sh aft sinking costs 
: Natura sas reserves controlled|/s I ‘ris reports : f C for 1050 + Se eee mouse ANAINE COSts, 
Montreal @ Toronto @ Hamilton @ London @ Windsor | aa crete ko tis eamionier ound . es - ports edie ad net resol . ae fc : 1959 was | although development costs were 
and avallé ( 2 co é s Number of services Supplied at § 2 ligher than 1958's $813,690 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 





eg eee ae ae feet hg higher. Need more money? 
ja 2,433 billion cu. ft. at year end. year-end was 29,031, an increase of Final quarter results adversely af- Drifting was completed on the ROSS DROUIN, Q.C. ys 


Agreements have been completed | 728 for the year ; I t in The Fi ial 
ee. * . > wee ..| fected profits as a result of a de- | four new levels opened by sh: nvestment news in C Finances 
| with Trans-Canada Pipe Lines Ltd.| Hydro-electric plant at Pittman’s E - ; . ee ey ee Post can help you in many specific 


cline in housing constructior 1 | deepening in late 1958. High ie | Barrister and Solicitor 
. . : Pu US construction anc -epe é 958. High gré 
'and Alberta & Southern Gas Co. to| Pond, New Chelsea, was completed d pening } grade | 


























oor weather. Preside / ob- | ore persists > new swell | ways. Read it regularly. Subscribe 
SAMUEL GROSSMAN Need more money? | purchase gas from them if required. | and put into operation last Novem- wea President R. A. Hob pi coun 7 — oe ee Quebec Power Bidg. et al 
. : * . Capital expenditures totaled $880,- | ber. Preliminary work was started | ~“- ts. [ 3d i 4 ling indicates 3 . 

PPE ’ » , -n 0 Z ‘ Re . . : . a ad Rae rae sa ontinuation to below 3.700 ft In Canada: $8 sw year; 2 years $14 
CHARTERED ACCOUNTANT eee ae 000 to provide service to 10 addition-|on the enlarged Heart's Content Company continues to study +E eae pesca ty Shi nein North a QUEBEC, P.Q. Elsewhere: $9 @ year; 2 years $16 

$. GROSSMAN, C.A. rte hg oe a it ual g ibscribe al communities. In addition, $900,000 | plant which will be completed and | &™ Cost methods. ve w conibisied ore leneth of 371 ee 

+ Sm, SA, badass ve comand: SWeSSE* 1) was spent for acquisition of natural | put into operation this summer. The company-owned retail stores 5, s oe a 

dgay. 





: 2 , it. averaging 1.18 oz. per ton over 
gas rights. Included was the pur- Company took over in July the | program is continuing to expand and = : , 


chase of rights and wells from Hud- | assets, liabilities and customers of | should make a substantial contribu- drift width of 6 ft. GOODENOUGH, HIGGINBOTTOM, McDONNELL & COLVILLE 


At current milling rate of 140-150 


Montreal, Que. 1 tn Canada; $8 a year; 2 years $14 
1255 University $t. © UNiversity 1-6174 | Elsewhere: $9 a year; 2 years $16 





son’s Bay Oil & Gas Co. in the Vik-| Wabana Light & Power Co. w hich tion to net profits in 1960, Mr. Hob- | yon, daily, ore reserves are suf- ge > BARRISTERS & SOLICITORS 
ing-Kinsella field. ae 3 ceased operations This company S| day says cient to assure operations for three WILFRED 8. McDONNELL, @.C. TELEPHONE: EMPIRE 3-8254 
Capital additions in 1960 are esti- | subsidiaries, West Coast Power Co.) Company's franchise stores pro-| years, Appreciable extension of life PATRICIA G. COOPER CABLE ADDRESS: LEGALIS TORONTO 
. mated at $3,375,000. and Public Service Electric Co. are| gram had its second most success- is dependent on expansion of GEORGE 4. FARMER CANADA PERMANENT BUILDING 
f D. Harbinson & Co. INCOME ACCOUNT —— — = ee a ful year, being marked by an in-'| dimensions of North zone below WILLIAM A de NAN E 320 BAY STREET 
CHanietcn ACCOUNTANTS Ware Maeea tec. SI 1959 1958 ay * ala in due course, states ae in the ! a Bs 4 Ss and —— ft. ol rrsearge thes in No. MURRAY &; BILLon voisionmes: §, cohen 
Y $ $ in their volume of purchases, 16 vein. Presi J. 


Byrne states 


Net sales 14,699,039 12,005,089 Major exy n of electric serv- = 4 7 a Sia Giles A > ada 
Net earnings ...se 6,724,407 5,741,164 | joe of the Burin Peninsula included During he year company made | that there Is a reasonable possibility 


80 Richmond St. W., Toronto EM. 2-2757 Le Amort. & 2 as ar See: oe a age arrangements to further purchase of | that both conditions may develop. 
































































































c xtended service t¢ Marystown- - a po mas : 
ne veseee 1,510,940 | Cre “ong * cal a rag A Gar the properties it occupies. The pur- The 35% financing interest was FENNELL, McLEAN & SEED 
ee A oe aga s é a. BD ision t E eee ena eheee 960 at a net | maint: a 3 ae . . a 
Bd. disc. & exp 23 56 | nish area is planned for this year. chase was made Jan. 4, 1960, ata ne t - regi m ; Taurcanis Mines, Barristers and Solicitors 
Prem. on bds. sold ; 3,150 3,938 C: al oe ditures for 1959 cost of $1,750,000, substantially be- | where ISCOVE ry 1s directing under- | WILSON E. McLEAN, QC. 22) Bay Street 
as agers 1,602,000 985,000 apita expenditures = ee = “SI! ¥ 
ar fit ee oe 533,187 2 248,351 | amounted to $2,084,747, including the low the option price. The transaction | ground exploration. Control of Ray- | JACK A. SEED, Q.C, Toronto, Canada 
| Ne profi a .% 2,533,187 2 246,35 é a, f4f, INCI 5 _ aflarta 4 of als a | roc Mi ; W G. NIELD Teleph 
GLENDINNING, CAMPBELL, JARRETT & DEVER | Less: Pref. divds. . 420,000 420,000 | Wabana property. - not reflected in the 1959 balance al capers ga Ormsby Mines is S W LONG EMpire <-782t 
Com. divds. ...... 595,000 170,000 : eet, also ret »d, H C KERR Cable Addte 
CHARTERED ACCOUNTANTS Surplus for year .. 1,518,187 1,656,351 “mATe COM AC ( OUNT q R M TURNBULL “Thimean” 
Note—For tax purposes co. is claiming | | | CONSOL. INCOME ia INCOME ACCOUNT YELLOWKNIFE MINES LTD. D | DONAHUE 
Montreal e e } snni aaditional deprec. in excess of that shown eS eee ce es 7 90 oon: aax | ¥ End ) 31: 1958 INCOME ACCOUNT k B CUMINE 
Toronto Brantfora 7 Winnipeg in the accounts, thereby reducing taxes | Net earnings ......... $1,487 5 $1,389, ‘ed ak Geer. red a Years Ended Dec, 31: 1959 1958 
Calgary ° Vancouver by $334,000 in 1959 and $247,000 in 1958, | Less: Deprec. ........ 48 SERCO |. aes Perot ante fo Bullion prod, ........ $2,844,374 $2,863,025 
Times Fixed Charges* Earned: Int Sees (CLS wesc a ve, | Net earnings 2.495, 194 | Less: Oper. exp. .... 87 1,405,308 ib oe Peel ie 
Before amort, & _Inc tax ieeekme 221 761 Reis Geniet "199 510 Add: Invest, inc. .. 54.412 38.591 ee a as es ee ee ee ee ee ee ee we es ee = ee  . 
eS re ere 6.25 5.68 Net profit 421,850 Amort. Is’hd aes ° Total net earns, ... 1,560,999 1,496°308 - 
After amort. & - Subs pref divds oa non "A etal ae Less: Inc. taxes ...... 339,000 347,000 | 
a 4.85 4.20 | _ Common divds 62,01 Deb Staite ots ne eT ae 156,619 193,881 i i 1 
*All interest plus bond disc. and exp. | Surplus for year . ae ere fae ie po neon ‘ Outside expl, w/o , 276,998 73,558 | | Mail this coupon today! 
L TEAD GRAHAM & HUTCHISON w/o _ After ¢ harges ‘to con truc tion of $100,000 Net profit Se ee 813.690 WOW MOOD iuiccacccsds 38° 881,869 
' ! Earnings per Share and Dividend Record: | _ oe Ley ees — Ruee See diode 94388 72'000 ess: Dividends ..... ‘ 631,102 | @ e P 
4% Pf.: Earned . 24.13 $21.39 | Times Interest Earned: as =| Camas aicia  gaece Seanae (MUNBMIRccveeosies eee 128, 880 250,767 | 
Chartered Accountants Paid cicccsccces 4.00 4.00 | a prec, 2... 3 3.33 a qin aus Goa aS ‘ araae Earned per Share ., $0.29 $0.32 | | € Iinan¢ la ost 
. ; Com.: Earned .... 1.24 7.07 | er deprec, .. 2.29 Times Interest Earned: , PRM Cae eincwen ane ° 24 0.23 ? 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London, PRO pen ctnes 0.35 0.10 | Earnings per Share and Dividend Record: | “Dire deprec, & Shares o/s as at Dee, 31: | 481 Universi 
Winnipeg, Regina, Calgary, Edmonton, V Shares o/s at Dee. al: at $169 $204) Poort ns es. 3.79 «3.70 | Common, $1 par ... 2,751,923 2,743,923 || mera en -igy 
innipe egina, Calga monton, Vancouver 4% Pref., $100 pat 105,000 105,000 Paid vreeeeseeeeees 0.55 0.55) After deprec. & 
a ee : Common. n.p.v. 1,700,000 1,700,000 | Com.: Earned ...... 0.82 1.07 a ant a+ CONDENSED BALANCE SHEET | Toronto 2, Canada 
| ik Cc oa NSED BAI = > —, iecmarads i tee as v.90 0.80) 5 orninge ‘per Share and Dividend Record: | _ 48 at 7 31: $1 ne $1 1958 | 
| sa ec. 958 > ares vt ec, Sh: Pref he a a Bee $2.13 $2.3 Cash & bullion ...... »245,226 ,149,464 ] j ; 
ache te ae. $622,548 $3,559,698 Sha Pref., $10 pat 200.000 200.000 menhsstis 2.13 ae ee eee ara 72.502 | | Please enter my subscription to The Financial Post to start with 
y yo -& Accts., etc., rec. .. 1,732,838 — 1,473,61 Ordinary, $10 par . 276,263 276,283| Common’ ......... 0.67 0.69 | Notes & inv. ..:....... | 379,456 248,625 the earliest possible issue 
McDONALD, CURRIE & CO. EAVOSS.2  cvcccccess 39,125 39,125 | CONDENSED CONS, BALANCE SHEET pee te eta abe 0.30 0 3p Total curr, assets ,. 1,675,901 1,470,591 | ° 
Chartered Accountants Inventories ........ 1,372,395 1,651,577 aoe at Dec, 31: 1959 9133729 Shares o/s as at Dec. 31: Stores & mats ..... ee 588,076 588,254 | 
. 7 eal Total curr, assets 38,766,906 6,724,017 | Cash ........... ceeose 233,739) ¢°, Preg.. $5 par ... 389,250 240,000 | Prep. exp., etc, ...... 32,511 9,541 | ° $ C7] $ [] 
COOPER BROTHERS & CO. Misc, assets. ...... 895,715 170,514] Accts., etc, ree. «44, 434,636) Comm oN’ nape. 7. 4,087°715 1,082.22 | Investments .....cs20. 885.758 776.366 In Canada: $8 yearly 2 years $14 
hartered Accountants Def. charges ...... 590,061 430,982 | Inventories ..... teeeee 109,169 CONDENSED BALANCE SHEET | Other assets ..ccccccce 122,714 194,950 | $ 
we Chart na snes a | Fixed assets® ..... 50,374,867 159,241,229 | Prepaid exp. ....... a 90000| 0 ot Bee ai: 1959 1958 | Mining props. ........ 1,201,529 1,201,529 || Elsewhere: $9 yearly 2 years $16 
— i Mallfex Rimousk! Rhartrecks Hamilton | _ Total assets ...., 55,627,549 66,566,742 Total curr, assets ... 1,352,043 1,328,446 Cash ea ldan $30,081 $16,238 | Land. pl. & equip.t .. 368,461 455,871 
Kitehener Winnipeg Edmonton Calgary Vancouver Accts., etc., pay. . 1,720,006 1,701,372 Investments sdvemanibe 11, 106 43,729 Accts. rec. less res, . 6,991,250 6,494,794 Total assets ........ 4,874,950 4 697,102 Payment enclosed $...2.. Send bill Ba oss 
Associated International Firm Sf. payts, ......-. 720,500 824,500 | Life ins., C.S.V. ....0+. 28,789 27,334 INVENIGOTION. ..cccscace 10,757,955 10,590,509 | Accts., etc., pay, ..... 163,307 137,011 | 
COOPERS & LYBRAND RIOGNS: ORF. ccceeteve 156,000 156,000 Unamort BG. Cis; ccc 427,400 is 417,849 Prepaid exps Bains 176.693 177,849 Inc. tax prov. ....... 198, 000 202.000 
EDC, THWES a ccccnccve 668,415 660,622 | Fixed assets .......... 19,221,075 17,136,328 Total curr. assets .. 17,9 7,279,390 Total curr, liab. : 339.011 
Total curr, liab. . 3,274,779 3,342,494 |  ererrr 21,040,413 18,953,684 Investments : Capital stock 2 743 923 | eee dl 
Consumers’ dep , 381,727 538,927 | Due bank . 3,805,722 2,030,681 Fixed assets* 2,513,448 | Contrib, surp. ........ 137,324 COMPANY 
Funded debt 24,306,000 25,378,500 | Accts. pay. & accr § 293.976 Deferred chees ee 71.2: 701,250 Earned MP Sexes 1,476,844 | 
| Dep. & amort. res. . t 11,602,126 | Inc, tax : 19,094 Total assets pees. 22,047,893 20,494,088 tAfter deprec. of ... 1,700,964 
ILTON EDDIS & ‘ MP ANY Other res. & advs 760,577 748,033 | Total curr, liabs, . 4,391,258 2,343,351 | Bank loan s+. 3,008,000 1,925,000 Working capital 1,131,580 f Sarre gna 
WV Al Capital stock ...... 14,750,000 14,750,000 | Funded debt .......... 7,693,430 7,912,930 | Accts., etc., pay. .... 2,693,522 3°340.793 | Attention o 
Surplus... - . 11,954,466 10,206,662 DODTEC. FOR. occccceess 2,053,520 1,975,870 , ff ee 383,475 421,005 OPERATING STATISTICS | 
CHARTERED ACCOUNTA NTS tMarket value .. 219,785 171,160 | Deferred inc. tax .... 484,329 311,653 Total curr. liab. ... 6,084,997 5,686,798 1959 1958 
i { *After amort, & | Pref, stk., subs, ...00. 236,400 238,600 | Funded debt ..... ees 7,014,675 7,040,000 | Tons milled .......... 51,708 “. 4 | City and Province Zone 
depr. of ..... 12,835,091 Capital stock ......++. 4,762,630 4,762,630 | Capital stock ........ 7,434,825 6,611,125 | Average recovery .. $55.01 | : 
Federal Buildin Toronto tDepr. & amort. reserve deducted Capital surplus ....... 496,717 496,717 | Earned surplus ..... 1,513,396 1,156,165 | Ore reserves, tons .... 141,800 “138 ‘sa | 
&> | fixed assets in 1959; carried as a liability | Earned surplus ....... 922,129 911,533 *After deprec, & Grade ($35 gold) .. $49.70 $57.05 itj@=.t a —€- €S  =.mTEMmm ee 
in 1958. Working capitel ..... $3,039,215 €1,015,307 | amort. of .-...... 546,033 322,743 | tAbove the 3,500-ft, level. | NATURE OF BUSINESS FP-10 
Working capital ... 492,127 3,381,523 tExcess of curr, liabs, over curr, assets. Working capital .... 11,870,982 11,592,592 *Above the 2,750-ft, level. en 
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SA Stadler Hurter 


International Ltd. 
A a DESIGNERS AND CONSULTANTS 
~—S 


Industrial « Commercial « Municipal « Process © 
1501 ST CATHERINE ST W., MONTREAL 
MEXICO CITY ° PARIS ° 


Power 


NEW YORK 


ZURICH 


L. H. ScHwinot & Co. LIMITED 
ENGINEERS 


MECHANICAL e¢ CIVIL © ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 











RACEY, MacCALLUM and ASSOCIATES LIMITED 
§ A company owned and operated by 


Consulting Engineers 
{ Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM 6-5641 VANCOUVER: BA 8221 









M@NTREAL: HU 9-4941 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 












Sir Alexander Gibb & Partners 
oe Consulting Engineers 


| 
MARINE @ HYDRO ELECTRIC © THERMAL POWER © IRRIGATION @ BRIDGES 
ROADS e@ AIRPORTS © WATER SUPPLY @ DRAINAGE e@ INDUSTRIAL 
TOWN PLANNING 
OTTAWA, ONT 


TORONTO, ONT VANCOUVER, B.C 








The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 






















C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 


HAMILTON LONDON EDMONTON CALGARY 









Water Supply and Distribution. Sewerage and Sewage Disposal, Treatment of 
Industria) Wastes, Town and Regional Planning, Docks, Harbours and: Marine Works 


Teronio, ONT. 
1662 Avenue Rd. 


Ottawa, Ont. 
46 Elgin St. 


John's, Nfld. 
191 Water St 


Halifox, N.$ st 
513 Barrington St. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 










33 PRICE STREET @ WaAlnut 4-7395 e TORONTO 5 


@ Steelworks and Foundries e Tunnels, Docks and Bridges 


@ Mining, Metallurgical 
and Chemical Installations 


@ Heavy-Light Engineering 
Works 


Economic evaluations of process, marketing, operating and capital 
cost factors for mining, metallurgical and chemical projects. 


Associated Offices: LONDON’ e 








CARDIFF e CALCUTTA 


W. S. ATKINS & ASSOCIATES LTD. 





CONSULTING ENGINEERS 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 
Municipal Works 


Public Transportation 
Subways 

Expresswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


1491 Yonge Street 
Toronto 7. WA. 5-3124 


226 Sparks Street 


Ottawa. CE. 3-9663 





C. G. RUSSELL ARMSTRONG 


Consulting Engineers 


Water Works 2 Sewerage Works e 
Municipal Engineering a Docks * 


Land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 











Windsor, Ontario 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro-Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 





C. D. SCHULTZ & COMPANY 


LIMITED 
STREET, 












325 HOWE 
In U.S.A., White-Henry-Stuart Bldg., Seattle 


VANCOUVER 





@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 
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DE LEUW, CATHER & CO. OF CANADA LTD. 
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Tor.-Dom. Bk. Staff Changes 


D. J. WOOD, accountant, Granview ,; tant, Oyen, Alta } 
| Highway & Boundary Rd., Burnaby, B.C., - Frem Our Own Correspondent | I a ff Cl o 
lto be accountant, 15th Ave, & Oak St.,| H. D. ROSS, assistant accountant, Cor- . : _ in Sta suanges 
Sanmncar, ; onation, Alta., to be accountant, Clandon- ST. JOHN’S — Newfoundland’s > 
J. E. RICHARDSON, accountant, King | 7% Al. lobster fishery, now a $1 million | 4M. JiMnhanager, Bells Corners, Ont. 
& Jarvis Sts Toronto, to be accountant, , i . KNOTT, assistant accountant, 1245 industry, has begun 1960 opera- oe one : oe . nie . 
Queen & Augusta Sts., Toronto Peel St., Montreal, to be accountant, Ville ey : rs M C. KUNKEL, accountant, Timmins, 
K. W. BROWN. accountant, Marwayr La Salle, Que toins. At peak season more than ont, to be manager, Spanish, Ont 
| Alta., to be assistant accountant, 118 - 8th Ip "ES. assistant accountant. Port | 390,000 traps will be in use. R. C. KENSETT, credit officer, Queen & 
Ave., Calgary a ; HAYES % gee ee ee McCaul, Toronto, to be assistant manager, 
oe ; Arthur, Ont., to be accountant, Corydon Lobster rates second only to Saint John, NB 
S. L. SCHERLOSKI, accountant, Clan-  & Stafford, Winnipeg mee 





—- 


dona d, Alta., 


This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 


ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation to buy. 





IAC 1960 Prospects Bright: 
Volume Better than Year Ago 


@ Good auto year, interest rate drop will help... 


@ Algoma Steel operations continue at high level... 


ger ess ACCEPTANCE CORP. 
ales and earnings prospect 1960 
ippear reasonaDly Drignt. 
©Oo lar tn year, volume OI Dusiness 
attained by the parent company and 


two main subsidiaries—Niagara Fi- 
nance Co, and Merit Insurance Co. 


‘ higher than corresponding 1959 
1 CONSO!II lated Da 
In addition, IAC entered 1960 with a 
eater volume of receivables outstand- 
ing a ear earlie TI eans 
ca VE unearned ncome ) 
IOV ¢ than a year ear] 
( par eports that altnmough 
n the first quarter of this yea 


gged slightly 

1959. 
anotl 
hile yea in Canada. It is 


like] ai€s | 


have la behind levels 
indications are 
“automo- 
considered 


corresponding 


1960 should be ler good 


reach the 5v0,- 
1959. This 


iY Ice vole 
nance VO1 


] again 
OO00-ur attained In 
f 


would neip Malntaln Sales 


u 


current lower cost of short-term money. 
Short-term interest rates at present are 
below levels prevailing a year ago, 
well below the 1959 peak. 

If interest 
this will have some beneficial effect on 
the 1960 earnings picture. The effect, 
however, will not be as pronounced as 
might appear at first glance. 

Company officials point out 


and 


rates stay at lower levels, 


that IAC, 


like all finance companies, is required 
to keep substantial amounts of money 

“inventory’’, In times of declining in- 
erest rates, there is always some “high- 
er priced’ money in inventory which 
tends to offset to some extent lower 
current rates, The reverse, of course, 
holds true in a rising money market— 
such as w experienced in 1959. 

For 1959, consolidated net profit was 


$10.9 million, up 1.5% from $10.7 mil- 
lion in the previous year, This repre- 
sented earnings of $3.61 per common 
share ($3.59 in 1958). 
After providing 
earned income was 


for credit 
$68.5 


losses, 


million, $8 





INDUSTRIAL ACCEPTANCE CORP. 


By NESTOR 


illion or 13.2°4 more than in the pre- 
vio year. 
“A Significant factor 1s that the sub- 


sidiary companies contributed 32.89, to 
earned income in 1959 as compared to 
29.4°, for 1958,” Chairman G, W. Wemp 
and President R. H. Ranahan said in the 
annual report. 

Last year IAC continued to expand 
subsidiary Niagara Finance Co, which 
had 155 branches in operation by year- 
end, up from 136 a year earlier. 

Niagara is now the largest Canadian- 
field and is ex- 
two, long-estab- 
large U, S. 


owned company in it 
ceeded in size only by 
lished, 
porations. 


Merit 


subsidiaries of 


cor- 


Insurance Co., a second sub- 


sidiary, has also continued to expand. 
In 1959 company wrote $11.6 million 
premiums, 37 han in 


In net 31.9% t 
the previous yeal 


more 


At recent market price of $3544. com- 


mon stock is 18° above UV leve] ($30), 
could e 42°, before reaching OV level 
($50). Price 9.8 times 1959 earnings 
of $3.61 per share. Yield is 4.54% ati 


n- 
annual dividend rate of $1.60 


per share, Price this ranged 


of $31, 


vear Nas 


s, a low 


\ LGOMA STEEL CORP, credits in- 
tL creased sales volume, economies 
resulting from plant expansion and im- 
provements, and better operating meth- 
ods for 1959’s record net profit. 

Consolidated net earnings for 1959 of 
$17.6 millibn ($3.05 per share) were 
50°, higher than previous year’s $11.8 
million ($2.05). 

Net sales of $162.7 million were one 
third higher than in 1958 and were 14° 
above the previous record of $142.5 
million in 1957. 


Here are some significant statistics on 
Algoma’s operations over the past five 
years: 








Net Net 
Net per per 
Sales Profit shore income $ 
($000) 

162,696 17,606 3.05 10.7¢ 
122,778 11,763 2.05 9.5¢ 
142,480 14,178 2.49 9.9% 
142,439 15,714 2.76 10.9%¢ 
114,035 10,442 1.83 9.1¢ 





Production of iron and steel reached 
record levels in 1959 and shipments of 









steel products exceeded one million tons 
for the first time. 

Steel output was at 79%. of 
annual capacity of 1.6 million 
ingots in the first half of the 
93% in the last half. 

On the outlook, president D. S, Hol- 
brook said in the annual report: 

“Operations are continuing at a high 
level and indications are that the mar- 
ket for company’s products will be good 


rated 
tons of 
year and 


for at least the first few months of 
1960.” 
A new bloom and plate mill started 


production in March, 1959, It can handle 


ingots weighing up to 60,000 lb, and 
produce commercial plate 96 in, wide 


for the petroleum industry, construc- 
tion, shipbuilding, railways and general 
warehousing. 

Construction way on a $15 
million universal] beam mill, with start 
of operations slated for spring, 1961. It 
will produce wide flange beams up to a 
maximum size of 24 in, (wide flange 
beams are not now: made in Canada). 

Prospect of increased activity in the 
oil and gas industry is a welcome devel- 


Wh } » 
undel 


opment for Algoma Steel, Although 
company will not be able to supply 


plate for the widest (36 in.) pipe lines, 
it should benefit from the planned con- 
struction of spur and gathering 
systems which require smaller diameter 
pipe. 

Wholly owned subsidiary Algoma Ore 
Properties turned out a record tonnage 
of Algoma sinter in 1959, Exploration 
of the area in the northern part of the 
Algoma district was virtually completed 
in 1959 with no commercial deposits 
disclosed, 

Operations at the Port Colborne, Ont., 
plant of another subsidiary, Canadian 
Furnace Co, were intermittent during 
1959 due to low Canadian demand for 
pig iron. The export market was, how- 
ever, stronger than in 1958 

At recent market price of $35%s, com- 
mon stock is 31° above UV level] ($27), 
could rise 47° before reaching OV level 
($52), Price is 11.6 times 1959 earnings 
of $3.05 per share, Yield is 3.39% at 
indicated annual dividend rate of $1.20 
per share, Price this year has ranged 
between a high of $4012, a low of $32. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 vears 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year 

UNDERVALUATION AND OVER.- 
VALUATION PRICE LEVELS: Shown 


stock 


growth 


may 











to be accountant, Marwayne, 
Alta 

J. A. TATE, accountant, 15th Ave, & 
Oak St., Vancouver, to be liability officer, 
Victory Square, Vancouver. 

E. A REID, acting accountant, Queen's 
Quay, Toronto, to be accountant at that 
branch. 

S. M. LAWRENCE, assistant accountant, 
York & Richmond Sts., Toronto, to be ac- 
countant, King & Jarvis Sts., Toronto. 

F. S. MAYNER, assistant accountant, 
114-8th Ave., W., 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
is adjudged 
or overestimating its 
A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years 
not be so attractive a purchase 


relatively as some other fast-growing 
stock that is not anticipating its growth 
Other 
rate of growth and 


beyond the immediate present. 
factors such as 


R. W. MARTIN, assistant accountant, 25 
Adelaide St, W., Toronto, to be accountant,|Some areas 
O’Connor & Curity, Toronto. 

E. I, HAMILTON, assistant accountant, | 
Hastings & Seymour Sts., Vancouver, to ae s 
be accountant, 18th Ave. & Cambie St.,|3.7 million lb. compared with 4.7 


| million Ib. in 1958. Higher prices 
helped to offset the lower catch. 
Outlook for 1960: Continued 


i i i i ant, Rexdale, Toronto. | 
high prices, especially in the New | > EGE to be auietent am 


Vancouver. 

J. YACYNA, assistant accountant, Jasper 
Ave, & 100A St., Edmonton, to be accoun- 
tant, 118th Ave. & 66th St., Edmonton. 

J. VEZINA, assistant accountant, Cham- 
plain Village, Montreal, to be accountant, 
Caigary, to be accoun- | Ville St, Michel, Montreal. 


to make. 
Without these 
current quotation of, 


as underestimating 
future rate of 


long-range value, The 


In this case it 


given year. 


England market. 


investment quality will also enter into 
the comparison an investor wil] want 


UV or OV 


would carry no significance regarding 
UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil! be 
a stock’s bottom or top figures in any? A 


Lobster Prices 


Will Stay High 


cod in value to fishermen and in 
lobsters 
most of the fishermen’s income. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 


company is showing underlying or 
levels a long-term growth. This will determine 
$5 or 175 the price trend of the company’s com- 


mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in 1 special article in FP Jan. 10, 1953. 
limited number of reprints are 
available on request. 





constitute | be ass 
bia, Vancouver 


Lobster landings in 1959 were) assistant manager, Ottawa 

R. W. MANZER, to be accountant, Tim- 

mins, Ont. } 

P. J. PARROTT, to be accountant, Ot- | 

VANCOUVER 

875 West Broadway 
TRinity 9-4551 


tawa. 


countant, Yonge & Dundas, Toronto. 
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|@ Management Consultants 








'Nova Scotia Bank 
Makes Promotions 


G. D. WONG, special representative, to 
be assistant manager, Hastings & Colum- 


W. J. WELSH, credit officer, to be an 


M. J, DUPUIS, to be assistant account- 
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STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 


Marketing & Economic Studies ° 
Standard Costs—Flexible Budgets 7 
Wage & Salary Administration 
a 
* 


Personnel Appraisal 


Plant Location & Loyout 


Procec 


Production Planning & Control 
Work Meosurement & Incentives res & Data Processing 


VANCOUVER 
810 Royo! Bank Bidg 


TORONTO MONTREAL 
150 Eglinton Ave. E 807 Sun Life Bldg 


MEMBER ASSOCIATION OF CONSULTING MANAGE 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 








DUFRESNE, McLAGAN, DAIGNAULT inc 


Y. Scientific Management Consultants 
es Cost reduction for manufacturing, service and distributing 
operations. Organization— Management — Controls. 
P. E. DUFRESNE 
t. G. DAIGNAULT 
| 1 nko” | DUFRESNE, McLAGAN & ASSOCIATES sco 
R. ©. CHARRON Labor Relations and Personnel Administration 


} 4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 


PAYNE-ROSS 





management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 

VANCOUVER, 1200 Burrard Building, MUtual 2-2844 

MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 
Affiliated with 

Brace Payne and Associates Inc., United States, South America and Europe 














LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 




















TORONTO 80 KING ST. W., EMPIRE 6-2193 
LIMITED 


MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spadina Rd Montreal: 640 Cathcart St. 
WA. 4-3381 UN. 6-2477 





P. A. MANAGEMENT CONSULTA (TS LTD. 


602 Royal Bank Building 436 Main St 276 St. James St. West 
Toronto 1, Ont Winnipeg 2, Man Montreal, Que. 
EMpire 6-6715 WHitehall 3-5302 Victor 9-6917 

Co-ordinated w se es In the U_K U.S.A.. Europe and Australie 









WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Ploce d'Armes 


15 Wellington St. West 1030 W. Georgia St. 
Montreal, Que Toronto, Ont Vancouver, B.C 
| 
} Member of Asso tio of Cons ting Management Eng neers, Inc 


Management Consulfants 

















SHERBROOKE ST. WEST, MONTREAL 








C sella: Shin poo tv Psu 
550 
| 


















ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 




















J. EDGAR DION 


Consulting Management Engineer 






Canada Cement Building 


Montreal 2 UN. 6-7092 





WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32 — 250 MADISON AVE., TORONTO 7 











@ Economic Consultants 













BELANGER, M.A. (Economics) 
Economic Consultant 
Labor Relations — Economic Surveys 
376 DU ROI EST QUEBEC CITY 
Telephone: LA, 2-2709 


MARCEL 





@ Certified Public Accountants 
| 


|| SHEPPARD, CARTLEDGE HAMMOND TOSSELL & CO. 


Certified Public Accountants 


EM. 3-9238 


147 University Avenue, Toronto 1 








ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 





@ Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants © Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 
e Reports, Design, Supervision 
MONTREAL 


6484 Sherbrooke St. W., 
HUnter 1-7761 
















































































LIFE INSURANCE 


ESTATE 
PLANNING 2% 7 
Ss 


— Mein 4 Pulp and Paper 
INCOME TAX Sy ANGLO-NEWFOUNLDAND DE. 


-LOPMEN co., Gi and Falls, ; 
EXEMPT a a aoa 


ated net { fit of | for 


PENSION PLANS ry $2,293,1 ‘4 fe r 1959 w as “18 3% lower | 25 


F 





iataitain than 195% net of $2,808,497 net of $9,061 
as Cost of pulpwood delivered to the INCOME ACCOUNT net 
mill re considerably due t tne Years Ended Nov, 30: 1959 1958 ceeded 
MERCER McTAGGART bnviee r tngaths th t¢the ex. | Net earnings $284.150 $403,461 } ap 
,* U eae = = eons ; Le De & der 15,62 70,26 Sry 
v.L. . 7 t norting clnhite yr ta a b epi. . i 2/0,268 zm : 
e ot! ng suips ke Interest seve 46,57 50,765 | K 
SUITE 203, 749 YONGE ST. ne ee ee oe . ees 
} shat unufacturing cost 3ond exps., etc con 0,625 57,729 
WA. 4-8494 RY PFS ORT ee Pe SP 9 Net profit & surp 11,332 9,061 


MUTUAL LIFE OF CANADA | 000 tons (231.7 1958). Total sales | "'Betore depr, & depl ‘3 soa 








+ eT ) } After depr. & dep! 1.47 2.62 
ee Earnings per Share and Dividend Record: 
iasaiictaleancidiaheloccie 6°. Pref.: Earned .. $0.57 $0.45 
Cc ( ¢ é ( " 
Fa é $2,( ) 5 I ed 2 9.33 
‘ t a T lz - 
. 2s C r ) 11.12 
iduction of paper machine In ad- “ait ; 
D t it’ t $512.000 was spent for equip- Note _Divds. on nvre hs ve not beer por 
on’t worry, it's lition, $512,000 wa for equir Divds. on | t been 
ment and fa ti¢ for 1 opner- I nce date of i f 
GLOBE | ¢3 ne Shares o/s as at Nov. 30 
nveiope hae ‘ : . ; 6°> Pref., $50 par 20,004 20,000 | Dec 
a enve P Su liary Gaspesia Sulphite Co. 1% Pref., $100 pa 5 457 5.457 | which 
: ” $ | 54.000 tor ot Ind Y 1959 n.p.\ 70.00 7 Ml v¥ s22U88 
with "Bull-Dog’’ gumming! 0 ee eee : si ga 
Do f ale \ ! 


























ee A Total of 9,000 short tons of ore | Aci ‘ ‘ ‘ 764 by 
: / / a7 were mined nd milled at the | Inventorie ( } 
e A f + Buchar property of Terra Nova? ; “ey ex eee ae eae 
i * . . otal curr, assets .,. bed 
: ., < | Properties Ltd. Production in 1960 | other asset "934595 neec 
| expect t ncrease to 0,000 | Fixed ee ee 1,726,320 
ij Ye aie i : Total assets cae = 618,953 and 
; a a : : } = 5 ci é 69,000 
‘ \ssure ad probable re re | Accts., et { eae 452,044 
£3 es tot 60,000 tons at end Total curr, liabs. ,,, 517,044 aa 
‘ sf 1959. During the ir, the Mac- | Funded debt ........ _ 640,630 sae 
<2 \ A ital k 4.200 1,584,200! pany 
2 Lean shaft was extended to 3,444 ft. | j2P'4 oe merce anaes a ae 
Defic s eee 22,921 31,540 | equities were 
\ five-year conce n agreement After deprec. ...,. 1,585,508 1,372,243 | pare of 
= ering ineral rights on 1.000 sq. | Working capital ; 41,064 nee 
Ria 2 5 ; 1 Note—Contingent liability as at Nov. 30 ps y 
or cre I a 1 We envere i , + ‘ era e 
. a : a es 1959, « ed to $54,700 for clair for’ the 
: ANNOUNCEMEN = ith the province of Newfou land 
President T. R. Moore points o ) 
BEECHAM APPOINTMENT J that technological 
ch permit utilizat iron and Steel 
a ecies née . +r — rn 7 ‘ . 
: : ' FRUEHAUF TRAILER CO. OF | Gross 
1aCt € n 1© fl ‘ T I 
a ete 5 CANADA, Dixie, Ont., net profit | Lé 
oe was $225,077 in 1959. Net loss was oo 
cel 2 ane ne 
i en $1,068,376 in 1958. 
‘ Sales of products and service ir 
4 1 oa POS} icmctenn ae ta he . a3 
cll en il f Canada is to Sai ane ie dae 624, compa eee 
‘ $12,760,994 in 1958 
t i y 1 
3 1 During the laiter part of the year 
Ar ls : t the vacant en on factory and office I 
d 1 i eeting 1 vi a n 
CONS. INCOME ACCOUNT building was sold at a loss of $185,- | 
Years Ended Dec. 31 1959 113. The move affected 1959 profits. | Sh: 
pee oper, in¢ $6,349,089 $7,177,463 Trailer Acceptance Co., wholly- | C@Pit 
~ gale -, owned finance subsidiary, earned a 
Net earnings 6,349,089 7,291,322 | profit of $201,683, somewhat below Unre: 
Less: Depr. 4 2,251,445 2 1958's $224,626. Outstanding in- 
i 1 ( ) 1 
Net profit 5 O08 stallment equipment notes increased 
Lé ) 1.649.524 99.6 to $11.8 million from $8.7 million at 
Surplus for year 643,620 1,708,814) previous year-end 
I ning er Share divide t ; ‘ ! ; . 
Sean TR te and I aoa , - mecera Construction was completed of 
| new branches in Winnipeg and Cal 
Shares o/s as at Dec, 31 g 
_ > 193.4 “9 Annual meeting is April 2] 
CONDENSED CONS. BALANCE SHEET CONDENSED INCOME ACCOUNT 
As at Dec I : og , Years Ended Dec. 31 1959 19 
E. RHYNE ra naK nis, a teen ans 3 
C > : € 9,909 01 Net sales ban 13,666 824 > 36%) ont 
PS ae oe pie eee ae \ c oo 4508 ai 6,411,44 Net earnings ..ecc. LOVi,79t 6637,8795 
J Edw b e ‘ Presid r Ga Ir try a3 17.77 ‘ 40.4 I Te od BU aa 203.107 4456 
Ritchie & ‘Company, Ltd., announces the | D 41 4 A terest 556 © 234,24¢ 
oppoin to E. Rhyne as Gene Total curr, assets 188.1 26,09 I ; 869 «* 12° 
Monager of m Research Labo : 7 Deb ( 969 
: Phe : 8 is O 2,055,019 : ecur, ch¢g 185,213 195,974 
orie Ltc Rhyne brings r I i cee ae - ) Net profit & surp 225,077 61,068,376 
Beecham organization a wealth of ex Total assets weees SRRISR6S 57 14,623 sresnesuae seid <i jn dinobenl an da 
perience in the pharmaceutical industry A ; rites sd on » 799 » ons 1959; preproduction expenses a] 
in Canada and the United States Re tidteies Sacney = 5k 1 ) 72¢ t t plant ) 
BTILUTTIC: lei XN «se ewe eeeee - . Y 1 de cit 
‘ Beecham Reseorch Laboratories Ltd., D ar 1,099, ¢ 49,842 = : 
w hr eda mojor Total ir iab ( ; 101 a wie Note I 1951 ‘ ¢ 
fie breakthr ih in the : ' f “- a : ’ i¢ss tha 
t dD a the discovery o ae 4° 7.49207 ded Accord 
synthetic pen 1s, manufacture a broad | Earned as 18,62 96 17,979,276 $123,000 7,000 in 1959 
line of sharmaceutical prod te and \ i erre t yy ay 
2 697,314 accumulated in ces 
alle y Itie AT eae = 
Jy spec aMarket \ é 210.00 23 »| depreciation in prior year 
——————_—__.t———aaaass Working capital ...,, 27,234,151 27,180,131 
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CIMENT QUEBEC _INC., St. 
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approxin 





CONDENSED BALANCE SHEET 
As at Nov. 30 1959 ’ 











Years I need Dec 














Times All Interest Earned 


Before deprec 4 
Aft deprec 

Earnings per Share and Dividend Record 
Co Earned $0.25 d$1.19 
None paid 


Shs, o/s as at Dee. 31 


‘ n, n.p.1 900,000 900,004 


CONDENSED BALANCE SHEET 











Finance 
MUTUAL ACCUMULATING 
sile, Que., net profit of $11,332 FUND, V 

year ended Nov. 30, 1959 was $667 ,2( 


higher than previous year’s than 1958's net of 






Mutant Income 


Mutual Bond rhe pep 





Mutu: a a 
National Life Assurance Co. 
1960 (FP, March 26). President 
points 





operat 


insurance 


Bolton, ees & Co. appointe 


purchas aa in the first 
fund switched 





Shares o/s as at Dec 


"YR, 285 18,366,635 











Divds 


Net assets per sh ed 





As at Dec, 31: 1959 195¢ 
! <i $369,683  $560,2: 
Acct et é swat 1,569,674 1,3 
Due f Oe.” sou 1,156,470 
l€ vee 4,408,534 
Prep. exps 78,403 
Total curr. assets 7,082,764 6,757,368 
in subsid. ... 2,152,133 1,950,450 | 
Fixed: ANBOGTSE.. ci ccccas 21 64,776,586 
M assets ene ae l 211,095 
Total assets cacao Re 594. 162 13,675,499 
Accts., etc., pay. .... 4,479,671 3,500,850 
|} Income taxes er 6,194 
Deb. pay : 150,000 150,00( 
Total curr. liabs. . 4,629,671 3.657.044 
Funded debt a 3,050,000 3,200,001 
Def ne SE sacks 47,000 
veer Meer neee 186,063 267,804 | 


: ESTABLISHED: 1897 


THE NIPPON KANGYO BANK LTD. 


HEAD OFFICE: HIBIYA, TOKYO 
12] BRANCHES THROUGHOUT JAPAN 
OVERSEAS BRANCH TAIPE! 
REPRESENTATIVE OFFICE LONDON, NEW YORK 


t 
al stock 


»,000 
1,378,651 








rned surplus 
4After depr, & 
GMOre, OF isccuses 616,472 491.404 


Working capital ee 2,953,093 3,080,524 


Mining 


RIX - ATHABASCA URANIUM 


MINES had a net loss of $439,168 in 


1959 (net profit of $299,782 in 1958 
Production continued Savane 

the year but on a decreasing scale 

due to the deteriorating ore position 





ompany Reports 





Pipelines 


TRANS-CANADA PIPE LINES 
LTD., Calgary, net loss was $8,410,- 
511 in 1959, compared with net loss 
of $48,343 in 1958 

Gas sales totaled 74.5 million mcf 
of natural gas to 11 distribution 
mers. December sales of 9.9 
were 60% greater than a 
rlier. Market is expandin 
President J. W. Kerr re- 


custo 


le 1 
ms of maximum daily sales, 


peak was reached in nen: 
vhen volume was 359,447 mcf. So 
94 of sales were made on a 


nnual contract basis. 





Ten compressor stations have 
been completed to date, to provide 
a total of 75,000 hp for t agg 
of natural gas from Burstall, Sask., 
to Montreal. Nine sales me 
tions were installed during 1959 

2 


ter. sta- 





bringing the total to 


7 

Company's portion of the 1959 
construction program was $5.5 mil- 
lion. Estimated cost of construction 
in 1960 is 39.9 million, includi 
Crown corporation expenditu 
$5 1 million. 


Operating revenue in 1959 
amounted to $29.6 million and oper- 


ating profit for the first full year 
was $3,347,477. Financing charges 


taled $11,795,523 


At year-end company had 35,20 
shareholders of whom 84%, holding 
65‘ of the outstanding shares 


resided in Canada. 
(See also FP, April 9, p. 21.) 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1959 58 


$ ¢ 


29, 626,580 








Rev. fr as pla : 
Le 7,992,517 3,61: 
G 3 278,213 
N 
Or 2 
Add: Interest rev 38 836 
Net earnings - 6,810,102 1,127,888 
ess: Int. charges* 11,398,152 646,62 
Amort, debt disc 397,: 34,452 
Dep 3,425,090 1,638.406 


Net loss & def R,410,511 48,343 


*After chg, to co 


Shares o/s as at Dec. 31! 
Common, $1 par 5,861,183 5.85 
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m™ ANNOUNCEMENT 








H. G. WELSFORD R. J. BARRETT 


Meeting of Shareholders held on Friday, April 8, the Board 
of Directors of Dominion Engineering Works 
the appointment of Mr. 
Barrett as President, 
President and G. D. 
Machinery Group 


imited announced 
G. Welsford as Chairman of the 
. A. H. Cowie as Vice- 
as Executive Vice-President, 





Bridge Company 


CONDENSED CONS Textiles © 


COSMOS a ee 








mies made in Scanian op- Common . ee 








anufacturing 
N.S.. was CONDENSED CONS. BALANCE 


Ce nsolidation — 


J Vv Young 


rot reports that expec- 
Total assets } t iat pec 

















Working capital .... 
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DOMINION ENGINEERING WORKS LIMITED 





G. D. LEWIS 


and a Director of a number of 9 


Barrett, in his new capacity, will assume t 
Chief Executive Officer of the company. 

Cowie is Chairman of the Board of Dom 
Company Limited. 

Lewis, prior to his new appointment, was 
the company's Paper Machinery Division 





_ Years Ended Dec, 31 195 
MILLS Net earnings ........ $287,008 
consolidated | Les Deprec ee 09,995 
n( Be Taxes ayable .... 
1959 was Net profit , anki T2 
of $405,- | Less: ¢ GIvVG. saie 32 
Surplus for year 2,008 


1958. but | Earnings per Share and Dividend Record: 


Paid 
to offset 


Shares o/s as at Dec. 31 


Cc 


‘and Presi- As at Dec. 31 
realized A ¢ 
the manu-| 
s bel y i 
Total curr. assets 3,475,297 
Def ch 
felt has | Fixed asset 5,359.69 
ing favor- Total assets 
= Total curr. liabs 
says Depre« 
speciai- | ‘ CS. seseee 
" 4/1 ( ital ( 1 } 
equipment) ¢ =o ° 
: ; Surplus on 2 
pproximate ee ai 
Working capital ... 2 Rit 


CONS, INCOME ACCOUNT 





-a2eou 





leew an 















































Executive Vice-President 
and General Manager 








™ ANNOUNCEMENT 


CBA EX ECUTIVE APPOINTMENTS 


Vice-President — Production 


Extensive diamond drilling at the 
|Smitty mine failed to turn up 
further ore. And previous indica- 
tions of depth extension at the 
Leonard workings were not found 
following shaft sinking, and three 
new levels are now inactive 

The extensive exploration pro- 
gram was discontinued in Novem- 
|ber. Unless unexpected ore finds 
appear in the Leonard it is expected 
|that production will have to stop 
shortly. 

The loss in 1959, reflects heavy 
write-offs of preproduction expendi- 
| tures. The full balance of $354,861 
was written off 


INCOME ACCOUNT 





Deposit prov 
Net profit .... 


Less: Dividends .., 


eereee 42,544 150,497 


sees 200,000 


*Loss or deficit 
aRefund 


Earnings per Share and Dividend Record: 


tInitial payment Jan., 1959 


| Shares o/s at Dec. 31: 


Years Enued Dec, 31: 1959 
| Production revenue $1,257,145 $1,935 
|} Less: Op.,, adm. exp. . 1,166,737 
Net oper. income ..., 90,408 
| Add: Inv SEUSS > gid Woe i 55,103 20,568 
Net earnings saws 145,511 815,805 
| Less: Depreciation ,,, 232,362 230,026 
| <Amort. reer 354,861 35,500 


seseee *439,168 299,782 


Surplus for year ..., 439,168 99,782 | 


Common . ds$0.11 $0.07 
Paid sa t0.05 


Common, $1 par .. 4,000,000 4,000,000 
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et started...but with whom? 


ceeeeeeeeee Canada’s healthy economy dictates an immediate start for many project i? olanners. 


* But their selection of the e company to fabricate and erect structural steel can slow 
¢ their plans because, if it is their first building or bridge, the choice is largely 

* matter of confidence. 

: How can you place confidence in a company that you've never dealt with 
¢ before? Architects Rule, Wynn and Rule, planners of the Milner Building in 
* Edmonton knew that industries and municipalities previously served by C. W. 
« Carry Ltd., were more than satisfied. 

: Adding to their own skills ©. W. Carry Ltd. is one of the companies 


- forming the Structural Steel Division of Canada Iron. This means a thoroughly 
competent, experienced company on the job backed by a national group 
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H. BRUCE MEGILL A. W. LEIPPER 


The Board of Directors of Canadian British Aluminium Company Limited announces 
the election of Llord Plowden as President of the Company. Lord Plowden was elected 
Chairman of the Board in February. The Boord also announces the appointment of 
Mr. H. Bruce Megill as Executive Vice-President and General Manager and Mr. A. W. 
leipper os Vice-President—Production 

Mr, Megill, a graduate of Queen's University in Mining ond Metallurgical 
Engineering, has had wide experience in the metals industry. After seven years in 
mining, he joined Dominion Magnesium Limited in 1942. In 1951 he became General 
Manager of thot company and President of its subsidiary, Light Alloys Limited. In 
1952 he was appointed Executive Vice-President and General Manager of Pacific 
North West Alloys Incorporated, a subsidiary of Chromium Mining and Smelting 
Corporation, Chicago, Ill. In 1954 he was appointed Executive Vice-President ond 
General Manager of the latter Company. 

Mr. Leipper, a graduate of the University of Washington in Chemical Engineering, 
has been associated with the aluminum industry since 1940 when he joined The 
Aluminum Company of America. After serving with the U.S. Navy during the war 


Manager at Reynolds reduction plants in Arkadelphia and Jones Mills, Arkansas. 





Mr. Leipper joined the Reynolds Metals Company in 1946. He has held the positions | 
of Plant Superintendent at Reynolds’ reduction plant in Troutdale, Oregon, and Plant | 


Total assets 2 441. 626 3,083,343 
Total -urr. liabs, . 41,651 244,200 
Capital stock . .. 3,154.399 3,154,999 
Deficit sigh ae Soh 755,024 315,856 
"RRATNS VE. osasck 339,780 351,800 
+tAfter deprec a .. 1,070,496 838,401 
| Working capital ..... 889,980 765,723 
OPERATING STATISTICS 
‘ 1959 1958 
| Tons milled .......... 50,023 74,860 
Aver. recovery .... $25.13 $25.89 
Ore reserves, tons .. 6,200 39,500 


REE RE TNE ANNIE MA ne emt 


As at Dec, 31: 1959 1958 
Cash & call loan .... $261,935 $525,086 | 
Short-term note ‘ 250,000 





tlements rec 66,535 142,413 
Mkt. sec. at cost q 335,932 





Accts. rec 6.492 

Total curr, assets 931 631 1,009,923 
Prepaid ins., etc 21,934 
Supplies 299.869 
Invests., at cost 34,762 
Preprod., dev. exp 271,040 


Mining claims 


Mach., equip., etc 


1,134,086 
311,729 








Milner Building, Edmonton... 
structural steel fabricated and erected 
by C. W. Carry Ltd. 


eee se Ceveve C2 ee Oo 8 @ 





aaa aR 


Structural Steel Division 
of Canada Iron 





steeped in the lore of structural steel fabrication. 


7 

: Whatever your next projec 

. — the Structural Steel Division of Peau Iron. 
o 

te 


-wherever it is—place your confidence in 


DOMINION STRUCTURAL STEEL LIMITED 


Montreal, Toronto, Ottawa, Quebec, Halifax, Winnipeg 


C. W. CARRY LIMITED 


Edmonton 


CALGARY STRUCTURAL STEEL LTD. 


Calgary 


WESTERN BRIDGE AND STEEL 
FABRICATORS LIMITED, 


Vancouver 
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LIKE MAKING 


“| Company Reports PLAX RESEARCH —ONE IMPORTANT 


foronto, consolidated net loss of! consolidated net profit 


( 
$1,642,397 in 1959 was 0.2% highe $977,812 in 1959 compares with| in 1959 was 7.7% d 


than 1958’s $1,639,010 1958’s net profit of $208,914 $1,987,236. 
-».@ CANADIAN mutual fund During the year, total assets in- Adverse nditions affected the Competition in roofing product 
investing in the dynamic creased to $92,049,880 from $87,887,- el fabricating indust d Y forced company to reduce sales 
growth through research in- 641 at the end of 1958. Of this | pany’s operations, President G. E.| price to the point where the re- 


b 
dustries of the United States. amount first mortgages were up) Ellsworth report duction more than offset progress 
See your investment dealer or from $75.3 million to $77.8 million ‘ompa! ntered 1959 with yw |made in other segments of 


pe 


Company issued during the ye: backlog of rd ir pa! atior resident R. F. Caldwell re- 
A.G.F. MANAGEMENT LTD. $1 million debentures in Canada and with 1 nt y lume of new | ports 
ae $1. JAMES ST. W. monmaca ve Sauca | [ene equivalent of $5.5 million ' t tt) . 


1} nali n al x pe iltures amounte t 
Swiss francs in Switzerland. Includ- ti at low I , 3 million. Of this amount, $2.7 
a a ae ing these issues, total debt outstand I t 1 be ! can after mid nillion as spent by E. B. Eddy Co 
seem ANNOUNCEMENT ing represents about two-thirds of yee nd ider by the Sidney Roof- 
company’s outstanding mortgas eratior f the T ( nd | i anies 
loans 
Company sold to Francana Real ed roughou t ‘ mpl 
Estate Ltd., practically all the uroan In additior h Ls 1 strike at a cost of $535,000, and expendi- 


properties it still heid, thus reaucins aused delay in deliveries of struc ture f $802,000 were made on othe 


1 of properties owned by 
n Ottawa and HulPwa 
purchased by the retirement income 
plan fund of that company 
ations to $3 millio: n incre Cis $34 Saw s ay |now being rent 
$1,175,000 over 195: At year-e1 R¢ nizatior na SE he the compan) 
Francana balan heet Nt rr sins Tn ages ting The larger portior f § 
total assets of $5,460,638 Sas a ; ' ‘wig. | RO 
Trebeurden Real Estate : t 
f 10° 


i ( idne 
s capital expendit 
tinues to be devoted to 


elocation at Burnaby, B.C 


( 
first short-term transactior n real nik = nade, e : —s Im this subsidiary’s eastern div 


ire Curi- 
its plant 


created at the mm 


lestate in J and B.C. during’! , erty Se = ay ; | SiG $625,000 was spent on new 
[ ne proau I ») Giversily 
the year : a Fg 7 iad ais ;. | Warehgusing and office facilities 
' . I i¢ 1OT l -11cer t agreements ‘ 

Activities of Urban Garages Ltd., aa : 
eae ei \ e co! ed wi British Boiler ,, . ‘ . ean 9 
were malntainea la atistac . > I cvirrent vear amounts » $2.4 
; Accessories Ltd. and Esso Research 


Capiyai expenditure budget fo 

manne million’ Increase is expected in sales 

ee : Corp a eee ce cea wel (4 : 

report i arnings of pulp and pape 
Francana Enterprises Ltd., chan; \ 

ed its name to Francana Oil & Gas ~ 

Ltd. to better describe the natu é ra 

of its activities. C any developed titab ratior 1 eo CONS. INCOME ACCOUNT 

its mineral holdings and also a red th Years Ended Dec. 31 1939 1958 

} s 
CONSOL. INCOME ACCOUNT Net sales news 47,869,947 47,058,610 


t} 


quired other mineral-rig 
LES A. WAINWRIGHT in Saskatchewan and 
year-end interest N¢ 


; 003,152 
: wells, an increa of i ( ‘ Sees Z Bond 
of Fort Garry Brewery Ltd., announces | qu: the 1 


148 


7 
Years Ended Dec. 3! 1956 958 Net earnings seseees 6,682,369 6,607 
) 


Net oper, in $943,303 $526,724 Less: Depr ue 2,152,9% 
Mr. N. B. Hoeschen, Managing Director +o 7 994 ; inate Rance = i: 954.024 
ing yea! Net eartines . 943,508 564.648 Income taxes ° 665,700 1,612,20( 
the appointinert - es A. Wainwright as Company granted advanc tot 104.309 19.736 _ Mir ority interest .. 38 505 51 136 
Morketing Manager ir 1.191.000 to its 1bsidiari , a Sec ie °170 000 136.000 on profit eee poaninre 1,987,236 
okindn in a : ed ae L077. 812 »on.gi4) Less C A divds see 68,592 90,432 


ing i t 

I en : ‘ 

a Be Hew capacity, Mr. Wainwright | maintain their dev Common divas, ... 497,115 464.358 
will work closely with Mr, Hoeschen in Acau 


ition of shares f Canadi " . eee 47,000 94.000 Surplus ; 268,420 1,432,449 ' 
iiesuuinedes ot Wi a? i 19:300 38,600 Oers far-reacning 
Bn SRO AON OF The AGvertiaing, Tvs | companies was continued at a mi Surplus for year 1,044,112 36.314, Note—For tax purposes the co. claimed DS 


lic Relations and Merchandising activities moderate pace thar 1 If At vear- idditional depreciation in xcess of the 


ae Ggraiieee at re nn eer ae merchandising and research services 
Mia € A ) a)! ‘ i Icing taxes 
Sective condsesnsbiaa e a $1,668,774, an ir . f $222 rnings per Share and Dividend Record Times Bond Interest Earned 
during tt € A e102 e999 Before deprec 6.74 6 
oe 3 ve , 0 "100 After depres 4.57 4.8 ’ 7 ‘ ' Pee ' _ 
ZULAPA CLAIMS - ; ( a & ‘ 158 Earnings per Share and Dividend Record Pe rhaps your product is such that it could best be For needs less complicated PLAX 
Zulan: ining C hac lz ibs. toy . 55,129, ¢ 1 ( ; 29.06 $25.59 narketed in a uniquely-designed PLAX bottle. of stock molds; 67 sizes—from 7 
Zulapa Mining Corp, ha c Resi ‘ 2 marketed | g 
three group f claims, | 1 ektecvpad Oe re ee oa een Wee, Soe ake $34 58 PLAX maintains extensive research facilities, and capacities. These can be blown rl 
Nedham, president, report oe + Fe aR Cag 1960, ¢ livds ; er oe a air a research staff readily available to discuss with opaque and translucent colours, and when cor 
vee Sale sees 2,100,09 Af . lf rf - 
( 4A ‘ ‘ ¢ ‘ . 


tr & commor 
ffice premises ... 011 ] 


roup 1 in anil > tov ISA f i e € ti 38% . } ] ] } t \ } + 2are 5 , 
: th : Qu t = a Liquid t . 12'149.825 Shares o/s as at Dec. 3 Shares o/s as at Dec, 3 you special designs, shapes and colours to meet pleted with attractive closures and decorative ¢ 
\ » r ue “ nda aiqu asset 1é,i “0 ° , = fi 
northwestern Juebder and Total 92049880 or ca 94.750 94.000 Class A, $20 pa 63.109 77.658 


the 
Other two are in Ontario in the aInclu 


ides stock d bonds 38,60 38,600 Common, np 336,891 322,342 
S ake are: >¢ . ani Net profit . ‘ 1,642,397 1,639,010 \ f : 

( ‘ ‘é are I l- et p ' ' le 4 = ‘a ei ; Pe a acetal - rience 
aes k Lake area near the Man Earned per Share $2.74 $2.7 CONDENSED CONS. BALANCE SHEET CONDENSED’ CONS. BALANCE SHEET And you can draw ! LA ears O1 experience 
toba boundary Payable is 2.50 2.25| As at Dec. 31 1959 =, 1958 | As at Dec, 31 1959 1958 

a . . . = C. $51,906 $689,207 | Cash & treas. bill $38,518 $141,089 
24,517 | Acct: 


la 


your every requirement. bossing or special fittings, they make | 
individualized packages. 


for advice on merchandising and tec inical problems Obviously only part of the story can be t 





rec, less res 736,648 as they apply to packaging your product in poly- If you would like complete details on how 


ccts., ett | $ Inventories ,653,030 11,273,346 oto it t, pl 
PL TE ND Sita 2 1,939,443 1,339,78 Prey exp 38.0! ‘ 945 ethylene bottles. can benef our product, please contact 
A A Inventor 3,409,693 3,629,956 086.277 ¢ 


. y Total curr, assets 
| Prep. ex} 28,968 


APU fel a) em Cel kM ceil Stina szennat | vest 


Fi 5 ; OTE 237 584 Total assets ° 2,366,150 58,916.97 Be ~ 

| ar iat iets aaa8322 7611-405 | Accts, & notes pay... 7312619 6.46480 : : PLAX CANADA LIMITED 

Beit UME MET MING | Acc ce nas Il gevats eye.gag | See de dus - oo | : 50 Sk Clair Avenue West, Toronto, Ontario 

BENDING ROLLS @ BAND SAWS e@ ROLL FORMERS e@ TINSMITH TOOLS ie a” earn ee Total curr, liab 726,623. 11,389,3: 55 Decarie Boulevard le St. Laurent, P.Q. 
} otal curr lab. cece 27,518 789,783 | Bind bt of sub 22,650, o° } VJ, } . f 
GREY IRON CASTINGS @ WOOD & ALUMINUM PATTERNS Min. interest shes aaa 3, | aes ian “120 446.48 » fsornby wlreel, Vancoune 
Capital stocl oe 2.175 196,425) Def income t .. 3,056.1 733.2 
SLM ccc marae a 


Earned surplus eu 5,5 85 6,502,889 | apital stock aS 8,000.0 000.000 
4After depr. of Earned surp 4.759.659 13,695,910 
*Market value 


FOUNDRY & MACHINE CO. LTD. | {Transferred to earned surplus. | werning comitat maa ast eate230 


tBeing excess of bk. value of subsids capital 


HAMILTON, CANADA i aes of acquisition over cost of invest 


ment . + 
Working capital ...., 3,902,492 4,954,038 Mining 
RIO TINTO MINING CO. OF 


CANADA had a net profit of P rh Sy the 
$2,756,812 in 1959, ($488,497 in 1958). 
ot = : i se The increased net reflects impact | 
ey ; aa . jof dividends from the uranium 
. ; i «. : a si he mines in the Rio Tinto group = . * 9 
n ‘ earns s * The fou producing uranium VI1S e x tra 
nt ACME on ‘ S bs ? mines in the Blind River area, con- Kil 
Les \ e otras Py trolled by Rio Tinto, have adopted 
SS : : a merger plan which will be effect- 
ed in June. The merger has been 


* e 
| given necessary approval ‘by all 
parties concerned 


Algom, Milliken Lake, Northspan 
and Pronto will merge into Rio 
| Algom Mines. As result of the mer- 
ger Rio Tinto, its subsidiaries and e " ra Ca 
affiliates will own 5,738,048 shares + eens 
Rio Tinto’s beneficial interest in Rio 
Algom profits will be about 37.6‘ 
Rix Athabaska, the other uraniun 
producer controlled by Rio Tinto, is 
running out of ore. Extensive under- 
!ground exploration has failed to 
turn up new ore. Attempts are now 
being made to find new fields in 
which company can continue oper- 
ations. 
Of the $61.9 million cost of invest- 
iments held by Rio Tinto, market- 
able securities cost $45.4 million and 
had a market value of $26.9 million 
at the end of 1959. Because these 
investments are virtuatly all in 
|mines, which are wasting assets 
| Rio has started to write off the cost 
| of the investments. Last year $625.- 
| 394 was placed in an investment 
reserve account. 
Program of outside exploration 
| being continued by wholly owned 
| subsidiary, Rio Tinto Canadian Ex- 
ploration. Riocane carried out work 
last year on its own account and in 
participation with others from Que- 
| bec west to B.C. Some discoveries 
were made which will require 
further evaluation 
It wouldn’t be practical for Imperial to divide its income dollar the way the people in our vim eae ee ae —— or 1058 
picture are doing. A more exact division is required, as you can see from the figures below. ian ae es ee 
‘ Expl, & dev 507,057 
Net loss re in s 9,001 332,33 
Net earnings 5,234,634 873, 
| Less: Interest $2,387,746 302,51 


9 = 9 | Debent, disc, (n 20,758 oa ; : es 
ere’s how Imperial’s oa ae) iinet wn 
| Deprec 60,918 25,228 aT 


| Net profit & surp. 2,756,812 488,497 | rey ivery of an Avis car, you can be sure it has been 
tAfter $2,424,667 in 1958 and $2,377,446 in Before you take deliver } f , 


« « = r- ad / 
i 1959, recovered from managed cos spotlessly cleaned inside and out, the motor has been thoroughly checked. 
$Including $1,720,937 relating to prior 


years 


tIncluding $54,918 in respect of previous 
vears 


; ; Earnings per Share and Dividend Record: Renting a car this week? You'll ride with greater peace of mind in an Avis 
Last year, out of every doliar Imperial took in: se - $0,651 90.008 


None paid 


55 cents was spent for raw materials—mostly c il— reig ee cae aa = , ; 
— : P t Ta terial m thy crude oil—and for freight, a Common, n.p.v. 53,903,978 53,234,238 inside and spanking clean outside. These are just some of the friendly 
big item in a big country. 
¢ As at Dec, 31: 1959 1958 


25 cent f f This incl extras that come free with every Avis car. Others, like confirming out-of- 
J cents went tor costs of operating the company. This included wages ; : Cash & deposits ..... $4,059,187 $2,548,789 ’ , , ‘ dra . 

laries f 13.000 5 7 ha Pn ares fF el town reservations while you wait, safety-equipping every car, meeting 
Salaries tor our 13, employees. Prepaid exps 25,377 ; : : 
p® you when we say we will, make renting an Avis car an effortless, enjoyable 


ir: the motor has been checked out by mechanics, the car’s spotless 


CONDENSED CONS. BALANCE SHEET 


Total curr, assets .. 5,104,390 5,521,273 

Mitble, invests.* 45,417,443 43,306,363 

| Other invests 16,479,737 16,623,960 

: Less: Prov. for dep 625,894 eeeees 
worn-out equipment. | Prepaid exp. . : 17 
rie ; ; , | Misc. asset wees 1,037,543 3,333 
) cents went to various taxes (not including provincial road taxes ranging Expl. & dev exp. .... 415,930 1,985, 

6 Fixed assets 429,505 487,306 

from 10 to 18% cents per gallon). noone. Seeete STONE 31,570,008 

« 5 Due associates 272,6s 390,049 

on bs , ae ; . ese . : Accts., tax., pay 269,5 212,774 

6 cents was left. But two of these had to be set aside for equipment to make Acer. eb, int 90.472 120.362 

° . : : . . Total curr. liabs 32,708 723,185 

new products and for expansion of things like refineries and service Funded debt ; 404,000 

Capital stock 5 55.755,8628 


stations to meet the public needs. | Surplus ... . ~ "393,335 393.335 ; Avis rents all new 
: ; *Market value 874,867 36,785,473 : pages : - - : 
4 cents was left for the shareholders—whose investment made the company After deprec of 202,144 145,964 . ee r : 3 cars and features 
: J Working capital . .. 4,471,681 4,798,088 3 ii & 5 : 
possible. 


MI 


9 cents was for depreciation, money set aside to help pav f lact 
: as ‘ i t as or replacing y 1 
I | 5 experience. Plan to ride Avis if business calls you out of town. 


— Deluxe Pontiacs 
REALTORS MEET 


Over 350 realtors will attend the 
annual convention of the B.C. 
Association of Real Estate Boards, 


Q June 4-5, at the Pri Charles | J 
IMPERIAL: OIL:LIMITED han Same Ga” Sameer FOR A SAFETY-EQUIPPED, SAFETY-CHECKED CAR, CALL AVIS NOW 


--.for 79 years a leader In Canada’s growth “Opportunities of the ’60s.” 


The Avis Rent-a-Car System of Canada e¢ “Serving Canadians Round the World” 
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B A Oil 8 ; | ~ ~ | Record of Financing | Price Earnings Ratios Se 
* I LL ets Market ¢q on ment Sales by Municipalities, Provincial and RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO SANDWELL APPOINTMENTS 


: STOCK EXCHANGE AND INDUSTRIAL INDEX 
Dominion Governments. Offerings of 


fe , 2 P Sao Corporations and Securities EARNINGS PRICE RATIO WEEK MONTH 
1960 Prosram : _ ene _ Dawe pid doing PER SHARE Aor. 14 Aor. 14 PREVIOUS AGO 


and what prominent observers say prpencwnt ee $56.32 $810.38 14.39 14.50 13.85 
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Due 1960 and O Cy eee ere ee isn 
e $120,000,000. Issued April 7, 1960. S 
At T factors in the weak, trading profits tne ase of care- $99 3 t eld 3.24%, and $93 299 : a 
formance of Canadian mar- fully selected issu ‘7 Average Yields 
Fe ce e t continued absence of x % ‘6 PROVINCLAI COMPILED BY MOSS, LAWSON & CO.) 
total foreig ‘ipation in our secur- E. PAUL HENRY; R. A. Daly & Village of Williams Lake, B.C, (Guar WEEK MONTH YEAR 
oR : - P r tig ana = ee sa @ae Nn. ‘ , by Prov. of B. C.) — 4%%4 debent t APR. 18 AGO PREVI } A 
Canada crude oil, wt will | *~ AE, AER ae highly col Co. (Toronto) — Oct. 1, 1961-79, $10,000. Issued Ay a ; EvIOUS so 
cacea Sn ser rvative assessment of tfuturt Almost invariably inions eX- | 1960 Sold at $89.27 to Ha & Partne . . . ° 
equal la beaigs eee earnil! potentials of many ke pressed in leading U publica- | Ltd, Burns Bros. & Dent Lid. and, 114 Average Stock Yields .. 4.69 4.67 4.80 4.0] 
That's the predict il cs. | eens paaeeree tear oe : pi Un, seeGins Y> pee *” | Bank of Nova Scot An 4 
. ae Ne t ao xe os er Gian ¢ rporation ; tion recently have been bullish Local District of Cache Creek B.¢ 6 Banks Se aks elep ee 4 aaa ean 3.66 3.OU 3.66 2.96 
ish American Oil Co. presiden markets continue to turn with regard to the short-term | {GUat bY Prov. of B.C.) — a's ben-| 18 Preferred and ‘‘A'' Stocks 5.44 5.38 5.46 4.77 
E. D. Loughney, speaking « © in a weaker day-to-day p n t outlook. In our opinion | April 0. Sold at $92 i &|64 Common Industrials .... 4.29 4.27 4.43 Joo 
annual meeting this week ance than those in the U.S. with) predictions are still hazardous, | 2°4 Bark of Nova Scotia. Se tO. DAMEN 6b wsias aegis eee 5.42 5.49 4.87 
“We anticipate an increase in now of treneth drawing sé - being in fact little more than City of Prince George, B.¢ Guar, by a —————— _ 
. ’ . : T” P of B.C.) ) debent € E ‘i e 
exports of crude oil to the U.S. ine rather than buving pure guesswork at this point. The ok 15 1960-79. $78,000. Issued Apr Advances and Declines 
Most of thi crease will Several gas pipeline and gas|New York early March lows) 1960. Sold at $96.76 to H bee ear ancient GENTE asietaaiaaiiee Madbreia basic 
come O i et Y ¢ r ( } ppe ou ll be tested although the Pp N es +3 : cates er wea Week No No 
np! ed + ( nad } to T Valling ( of tnis happening 1s Village of Princeton B.¢ Guar by Ended Ups Downs Chonge Ups Downs Change Es KENDRICK, B.A.Sc., P.Eng McNEELY DUBOSE, RE. RE. F Eng 
‘ ‘ Ottav ; nt an les a first quarter Prev. of. B.C. t ebe es, d Po A eee eer 28) 388 187 51 171 144 
9 ] f D a nt af \ ee . : March 1 162 $357 I ‘ AT 11.) wor. 18 a6 313 188 11] a0 45 P. R. Sandwell of Sandwell International Limited announces two appointments to the 
r ‘ } f ‘ noart T refi ¢ arnine ontinus to bolster n- | 196 S t 905 to B GS : & . ee rae ee : , ; 7 5 
ne ing BlOVdl OL Rds CAPOL Lhis refle earnins continu re r in oe Mer 25 13 Sh 90 ] 90 144 company's Power Division. J. S. Kendrick is appointed Vice-President and McNeely 
} il ‘ $ ‘ tor confidenc ». Ltd Mar 20-50 ween 3 356 i ae 
Wit] evard to the prot ADD f 1 market a on estor confidence. i Village of Tofino, B.C Guar, by Prov.| Apr, 1 ....... 353 r« 52 94 158 DuBose is appointed Consultan 
; _ ; lOhowing tne announcement, Despite the fact that the New of B.c.) f iebenturé |. Apr. 8 .. ——— 316 156 134 463 137 Mr. Kendrick is a UBC graduate in Applied Science, and hos beer, associated 
Soe wes ee . anda- | heavy financing programs facing| York market has performed well | *7°22%°:.>' ; Ae Eee BE: PE occ: 236 374 183 96 10G 132 with the Aluminum Company of Canada for the past 11 years. He carried out the 
qian cruae ¢ i DUNIGINE a) cayeral i al the past two weeks, Toronto has! Bros & Der i | . -— ~ - — ——-- - | preliminary field studies and planning for the Kemano-Kitimat power system and 
pipe) to M 4 4 t}y¢ . | e 4 ‘ i ete tae oe eee raat } . ala y smelter, and later assumed control of the company's B.C. Power System 
pipeline to Montrea er appraisal « cate ofivemaimed letharsic. heavine Gifi- Volume of Stock Sales ; : pany" . 
pal positior em; i ‘ ind. earnir } i-up culty at times in reaching or MUNICIPAL Mantres Toronto Calge Voncouver NLY.S-E A - Mr. DuBose, who recently retired as Vice-President of the Aluminum Company o 
, , , = wen AU ALtiitip 4 A aeey ween * oy ea —_ = - : : 9 : ~argery — erica Canada, directed the construction of many of that company's hydro-electric develop- 
change Lo 101 ares in qatiy volume. See ee oe County of Colches+| Ane 18 i205: 239,300 881,000 32,35 30,000 3,200,000 1,060,000 | ments from 1939 to 1959. His experience in the hydro-electric power field has in- 
= 5 . . aos er, Nova Scotia } d ‘ ‘ a , = 5 7 
“Because of it compet . * ‘ Foreign intere: in Canadian | tures $64,000. Issued \y 7 19 iat| AP eee HOLIDAY HOLIDAY HOLIDAY HOLIDAY HOLIDAY HOLIDAY cluded work with the Appalachian Power Company, the Talassee Power Company 
arc ésenes 4 ‘ . rep . Aces + I nian & ¢ It r ] 5 5 7 ty) 
disadvantage, it is as cl W. D. BENSON; R. Moat & Co, shares continues at a very low | $102. Jomini es | Apr. 14.4... 535,600 1,185,000 35,579 83,784 2,730,000 970,000 


Pdi eae ra : : Eee : = - and tne Saguenay Power Company. With the Aluminum Company of Canada, he 
: (Montreal) ebb and any sign of firmness in| 4, °wastiP of Ely, Que. — 6° debe Apr vase 549,300 1,222,000 29,980 46,750 2,730,000 940,00 
as it wi a vea . that the “ Db and any sig! f firmn ! aes 











j ac 1961-70. $30,000 ; ; was responsible for the Shipshaw, Kemano, Chute du Dibole, Chute a la Savane, 
: nrc Fe 4 ar? } the Canadian market appears to 1960. Sold over the counter at $100. Ap o 3 SEs s 289,300 1,191,000 186,850 54,000 2,470,000 980,000 | and the Chute des Passes power developments. 
movement of Canadian crude oil i i a Oa snd Sih aralinnony ke ia winlied Village of Lawrenceville, Que a ink, (Mahe ee. Semi ail, ; ees uate = ne 
into Montreal market at this  ‘iflerences between our economy | have the tenccncy to draw se ets.) debentures, due Dec, 1. 1960-79, Significant Investors’ Index Numbers — 
time would require government | 2nd that of the U.S., one cannot| 1€ unrea is ic fear of infla- eee 2.6.2 ( Saxéiien Wade 
a ; ,., evade t fact that the two| tion, which was in our opinion Village of Richelieu, Que f leb Pulp aoe ad ao 

eee ; ’ nat ur ( inter-related| the primary cause of the 1959) tures, due Jan. 2, 1961-70, $90,000, Issu nd Mille cloth- allied Bidg Indus Utili- 

force . + + wre at ees . a! Ji 8. 196 Sold over t F f ) paper g Oils g prod. 4 ma trials anks 
Irce refine e area to ust ‘ndustrial ac. | bull market, has been largely dis- | 22". .° 1960 Mia «a 2s 4 3° 10 : 7 ar 
4 ( inadust?Plal a $100.00 ‘ 2 





: : ; and lé rena yi 5 Aal } I l i 7 13 92 
Canadian crude in spite of its tivity, profit ind stock prices, Pelled now by government mone- Town of La Sarre, Que 2° deber 1935 to date: 


























ae a eae s onus i Pens fag tures, due Aug. 1, 1960-69, $20,000. issued) High 947.5 12281 252.0 285.5 4105 3048 7244 5905 3139 399 219% 2978 
competitive disadvantage tend to conform. Under the cir-| tary and fiscal policy. San. th, S206. Sell aver the counter 610006.1 1. eee See eee ae ¢ TAS S08 3158 sR si98 297: 
“We believe that t would | cumst the results of a sul Value has become the keynote, Parish of St. Jean-Baptiste, Que siaeia i : 1 ; 
cee UW A , = See es oe igen ec aa pitas 25 ¢| debentures, due Dec. 1, 1960-74, $15,206 zi / ~ x 
be a wise course fi the ind ise | V “ ich wre ave just col a Investors are more critic al OL I ied Jan, 21, 1960. S i <« Monthly Figures f ( ( ee overnment onc he} 
ea eke ea? sure of DH: pleted in the U.S. provide , the erstwhile popular growth) ter at $100.00 Jan 6909 10772 198.5 216.7 194.9 2864 666.7 95186 2754 327 198 o> . , K 
pO EXETCISe 2 Measure Ol Ppa= | ' os = ee a the Income is sought by most. ,Roman Catholic Separate School Town Feb  ..... 6744 11318 200.6 2154 205.0 302.6 6784 535.3 279 58 2 
4 } nack ) { +} commonte LOCKS. Ti IT} 5 a ARTIL yy HUSt > } + Bins ) ri 1g” »¢ . f 4 - tr: . 4 : ‘. . : : 
ience and to concentrate on the °@¢Ksround 1 lese comments. : 5 . of Brockville, Que 6%. ebentures, | M “ 24 1139.8 199.2 2096 213.9 3018 GibO 5447 2783 Timed Investment Fund Ltd.,| the fund purchased Consolidat- 
: ; : s investors and bonds should con-, due May 15, 1961-80, $180,000, Issu¢ larch | Ap wee. 6662 11174 198.4 115.9 2996 662.1 5298 271.7 = sda i obexee exes Seer al sine ances aie ‘ ; ' 
orderly development of econo- While the rate of inventory | pjnye to offer betier opportunitic 15. 1960, Sold at $97.30 to J. 1 & | Ma wee. 6866 11098 2110 O 215.4 292.0 6706 5266 2715 Toronto, net assets of $1,772,938 ed Mining & Smelting Co. and 
. 1mlue’ LA Olli A : Cl 7h? A i ¥ r ’ ) - 
1 . : : td JUNE ceo 116.4 11196 30.9 189.9 219& y 53 » 1 105%Q - } a, r 
mic markoat rath, +} a at .y “ , q an op . = ( Lid . : el «49.2 i 3t4 144 a+ March f) 959 x re C tmi1idated } dine of ore 
ic markets, ra than to at- accumulation by manufacturers j, this regard uc ae Albee. Gut obs ee" 9943 11837 239.9 1929 2275 2737 as wees at March 10, 1959 were 5.1 liquidated holding f Inter 
tempt to accelerate undu the will diminish in the months ahead, Wit the exceptic . fou; | tures, ¢ 4 1961-80, $4 Issue Aug ..- 7940 11692 2320 193.0 230) 264.2 14 3646 2820 lower that $1.869.007 three national Nickel Co. and Kelly, 
: ; , eee ae V l CCE Low OM 7.19 $99 s & | Sept, . 741.3 10860 221.2 176.7 2114 2517 6567 523.0 2616 — 
C) nt rate of expansio: both Canada and the U.S. face a ., tj ‘tuatior ivestors | part fee ra 144.9 10908 2075 1684 205.7 2451 6525 3183 2574 months earlie Douglas & Co. 
; Ans a , year of high activity and profits ,,,, 1 | well advised to remain rownship of Brock, Ont ebe io 6. 1063 11235 98 »4 6ARQ 329 I=0 4 Holdings are woated Q 4 
annount aa - i \ 1k AQAVISCE( ( Cilldaill . * c ’ I r 14% 174 5 2 ) ) nm ¢ AMitin® al bhive “GO Od. « Ler 1 
. m which should be translated into ff ‘ { te ferures, Cue ie , 1960-79, $118,000. Issued | Dec vos 444.7 74.5 208.5 12 667.5 536.1 269.3 ee : 5 Massey-Ferguson 5!» - 
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r hare o the ( ulative Re 
coe hHle Preferred f 4\4 
S ri of the Dp value of $100 0f 
C 1 of the Cor par € pa 
( he 16th day of M 1960 to a 
- ¢ ¢ of rec t the ] 
( f ( the 29tl fA 
19 fy 
t at Edmor Alberta, t 
5 1 of April 1960 
By Order of the Board 
T. A. MONTGOMERY 
Secreta 





NEW DICKENSON MINES 
LIMITED 


DIVIDEND NOTICI 
NOTICE IS HEREBY GIVEN 


regular semi-annual divider d- f 
extra dividend of three < nt (2¢) 
per share were declared we 
the 30th day of May, 1960, to share 
holders of record ie aie pine: ab 
ane 0 € f ar 
1960 
i Orde ¢ 4 Bi 
B. LAV 
» 
I O 
é 1960 
INVESTORS MUTUAL 
OF CANADA LTD. 
DIVIDEND NO. 40 
NOTICE is herebv given that a div 
dend of 8%c per share has been 


déclared on the outstanding Capital 


Stock of the Company pavable or 
May 11th, 1960 to shareholders of 
record at the close of busine or 
April 29tt OF 

G. O. HOWARD 

Secret 

\" 
V¥ f 
April 8th, 1960 
iene 
Notice is hereby given that. the 
following dividends have been de- 
clare 
1. Quarterly dividend 143% upon 





the outstanding Preference Shares 


of the Company. 


2. Negular quarterly dividend of 
per share on the Commor 
Shares 
3 “xtra dividend of 50c pe nare 
n the Common Sh: 
These dividends are payable on ar 
after the Ist day of May 1960 t 
holders of record at the close of 
bus'ness on the 23rd day of April 
198 
] 
DATED at Ottawa this 14th day of 
April, 1960 
GEORGE A. WOOSTER 
Assistant Secretary 


Interprovincial 
Pipe Line Company 


Notice te Shareholders 


DIVIDEND N 


that a 


NOTICE is hereby given t} quar- 
terly dividend of fifty-five cents per 
share in Canadian funds has been de- 
clared on the outstanding capital stock 
of Interprovincial Pipe Line Company, 
pavable on June 1, 1960 to 
holders of record at the close of busi- 
ness on May 6, 1960 


By of 
Toronto, 
April 13, 


Share- 


Order 


the Board 


W. A. HARE, 


1960 Secretary. 





WAITE AMULET MINES, 


LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that an| 
interim dividend of Twenty Cents | 
(20c) per share has been declared | 
by the Directors of Waite Amulet | 
Mines, Limited payable June 10, | 
1960 to Shareholders of record at | 
the close of business May 13, 1960. 

By Order of the Board. 


C. H. WINDELER, 
Secretary. 
Toronto, Ontario, 
April 13, 1960 








DUPUIS FRERES LIMITEE 


DIVIDEND NOTICE 
CUMULATIVE REDEEMABLE 
PREFERRED SHARES 


A dividend of $0.30 per share has | 
been declared on the Cumulative | 
Redeemable Preferred Shares en- | 
titled to a cumulative dividend of | 

1.20 per share per annum of Dupuis 

réres, Limitée, for the quarter end- | 
ing April 30, 1960 and will be pay- 
able on May 14, 1960 to Shareholders 
of record April 30, 1960. 


CLASS “A” SHARES WITHOUT 
NOMINAL OR PAR VALUE 


A dividend of $0.14 per share has | 
been declared on Class “A” shares | 
without nominal or par value of | 
Dupuis Fréres, Limitée, for the | 
quarter ending April 30. 1960 and | 
will be payable on May 14, 1960 to! 
Shareholders of record April 30, | 
1960 For pagent of the foregoing 
dividend, holders of Bearer Share 
Warrants should present coupon No. 
20 attached to their said warrants on 
or after May 14, 1960, at any branch | 
in Canada of The open Bank of | 
Canada, The Provincial Bank of | 
ane or the National Canadian 

ank. 


By Order of the Board. 
J. MAURICE GENDRON, 


Treasurer. | 
Montreal, April 11, 1960. 


| 


Market 


Montreal & Toronto 
Apr. 19, 1960 
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$$$ $$$ 


NOTICES 


International Petroleum 
Company, Limited 


Notice of Annual Meeting 
of Shareholders 


The Annual Meeting of Share 
holders of International Petroleum 
Company, Limited, will be held 
in the Nova Scotia Room in the 
Royal York Hotel, Toronto, On- 
tario, on Friday, May 6, 1960 at 
11 00 a.m., EDST. 


R. B. ACKER, 
Secretary. 


Dated at Toronto, Ontario, 
thir 2lst day of April, 1960. 
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Company 
Date Company Place 
A ‘ Rand ¢ > M Montre 
A 2 I auf Trantle Dixie, O 
Apr. 21—Hinde & Dauct Pay To 
Apr 21--Ke Addison G.M To t 
Apr 21 —National Lead Cc 
‘ Sayrev e, N 
Apr. 2 1S WwW € & Co 
Sherbrooke, P.Q 
Apr. 2 I M € Re Ce 
St. Laurer P.Q 
Apr. 2 Page-Hers Tubes 
Crowland, O 
Ay 2 P¢ ge [sland M M trea 
Ar 2 Algoma S$ Corp I 
Sault e M € 
\ gio | ivn M I< nto 
Ap \me:r Bk Note Ottawa 
Apr Col. Explorers Toronto 
Apr sruce-Presto Mines Toronto 
Apr Cdi Fairbanks-M . Montreal 
Apr Central Patricia G.M Toronto 
Apr —Cincinnati-Porc. Mines Toronto 
Apr. 22—Cons. Fredfick M Toronto 
Apr -Cons. Glass Ind Toronto 
Apr —Dom. Magnesium Ltd Toronto 
Api Falconbridge Nickel M_ Toronto 
Api Fargo Oils Calgary 
Apr 22—Gt East Insurance Montreal 
Apr 22 -Granbyv Mining Vancouver 
Ar 22—-Horn Gaspe Mines Toronto 
Apr. ?2—Hudson-Ungava Nick Toronto 
Ap:. 22—Montreal Locomotive Wks 
Montreal 
Apr. 22—N.B. Uran Metals & Min 
Toror to 
Apr. 22—Pardee Amalg. M . Toronto 
Apr. 22—Pax-Athabasca Uran. M 
Toronto 
Apr Perlite Mining Corp Toronto 
Apr. 22—Pippin Min & Uran Toronto 
Apr ~—Preston E.DM Toronto 
Ar —Prospectors Airways Co 
Toronto 
Apr. 22 -Athabasca Uran Toronto 
Apr 23—Collingwood Term Collingwood 
Apr. 23—Dom. Fabrics Lid 
Dunnville, Ont 
Apr 25 -Anglo-Cdn. Pulp & Pap 
Quebec, P.Q 
Apr. 25—Britalta Pet Vancouve! 
Apr. 25—Can. Ste amship Lines Montreal! 
| Apr. 25—Cdn. Delhi Oi} Calgary 
Apr. 25—Conwest Explor Co Montreal 
Apr. 25—Federation Ins. Co. Montreal 
Apr. 25—Fire Ins. Co Montreal 
Apr. 25—Geco Mines Toronto 
Apr. 25—Nipissing Mines ...... Toronto 
Apr. 25—Northern Te] ¢ 
New Liskeard, Ont 
Apr. 25—Stee! Co of Can Hamilton 
Apr. 25—Torbrit Silver M Toronto 
Apr 25—United Corp Ltd Montreal 
Apr. 25—Webb & Knapp (Can.) Ltd 
Montreal 
Apr. 25—Western Leaseholds Ltd. Calgary 
Apr. 26—Advocate Mines Toronto 
Apr. 26—Calvan Cons 0 & G Calgary 
Apr. 26—Continental Can Co New York 
Apr 26—Crow’s Nest Pass Coal 
Vancouver 
| Apr. 26—Donalda Mines Montreal 
| Apr. 26—Glen Echo M Toronto 
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26—MacMillan, 
26—-Photo Engravers 
26—Reeves Macdonald M 
26—Tancord Industries 
26—Tombill Mines ..... 
26—Western Life Ass. C 


Bloede] & 


Vancouver 
Toronto 

. Vancouver 
Toronto 

. Toronto 

0. Hamilton 


26—Geo Weston Ltd Toronto 
"7—Albion Insurance Co Montreal 
27—Aluminum of Can. .... Montreal 
27—Bailey Selburn Oil .... Calgary 
27—Barymin Explor. ...... Toronto 
27—Cdn_ Petrofina Ltd. Montreal 
27—Combined Enterprises . Toronto 
27—Eddy Paper Co js Ottawa 
27—Famous Players Corp. Toronto 
27. Gatineau Power Co. Hull, PQ 
47 Gen Electric Co Chivage 
27—Ingiam & Bell Ltd Toronto 
27—Int Nickel Co Toronto 
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Ameraniu , +3 Castle Oil + ) 
Anthoniar 44 > Futurit 2 
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\t sulp 6 Gatewe 24 
At Telef 45 17 Israel ¢ 12 
Aug Exp 29 N Spr Coul 3 4 
Baker Ta 4 Quecbde O 3 4 
Band-Ore 3 4 Tita Pet 25 26 
Barvallee 44 
\ ag rT< 
Meetings 
Date Company Place 
Ap 3 alga Ed 
4 
yr 38 —( Fd s Forg Brockvil 
a s. Mi Smelt Montrea 
28—-Cx olid: Montrez 
28—Cons. Tex e Montrea 
Crown Ze Corp San Francisco 
28—Du Pont of Can Montrea 
28—Elect ix Corp 
W ington, Del 
28—French Pet. C Calgary 
28—Gen. D i s Ltd. Dove Del 
) Calgary 
Toronto 
Mining Corp. Toronte 
Min. Corp. Ltd 
Toronto 
Apr. 28—Rio Tinto M. .......... Toronto 
Apr 28—Koyalite Oil Co Calgary 
Apr. 28—Sherritt Gordon M Toronto 
Apr. 28—Southam Co . Toronto 
Apr 28 —-Stedman Bros -++.. Toronto 
Apr. 28—Stovel Advocate Press Winnipeg 
Ap 48—Triad Oil Co Calgary 
Apr. 28—Un, Amusements Corp. Montreal 
Apr. 28--Vanguard Explor Montreal | 
Apr. 28—Westminste: Paper Co 
Vancouver | 
Apr. 26—John Wood Ind Toronto 
Apr 29~Area Mines Ltd Montreal] | 
Apr. 29—Auto Fabrics Prod Montreal 
Apr. 29—Banff Oil Ltd Toronto | 
Apr. 29—Cheskirk Mines - Toronto | 
Apr. 29—Cons, Marbenor Mines Toronto j 
Apr. 29—Cons. Glass Ind Toronto | 
Apr. 29--Deer Horn M Toronto 
Ap 29—Dom Foundries & Stee! 
Hamilton, Ont 
Apr. 29—E! Sol Mining Toronto | 
Apr. 29—Fidelity Ins Co Toronto | 
Apr. 29—General Steel Wares Toronto 
Apr <9—Hudson Bay Min. & Smelt | 
Toronto | 
Apr. 29—.mperial Oil Ltd Toronto | 
Apr. 29—Italo-Argentine Elec San Jose} 
Apr. 29—Lake Expanse “M, ..... Toronto | 
Apr 29—Leitch GM «s+. Toronto | 
Apr 29—Macassa Mines ...... Toronto | 
Apr. 29—Meta Uran M. ...ceces Toronto | 
Apr 29—Noranda Mines Toronto | 
Apr. 29—Place Gas & Oil Co Toronto | 
Apr. 29—Que. Cobalt & Explor. Ltd 
Montreal 
Apr 29—Renabie Mines Toronto | 
Apr. 29—Traders Fin. Corp Toronto | 
Apr 29--United Oils Ltd Calgary | 
Apr. 29—Un, Steel Corp. .... . Toronto | 
Apr. 29—Watson Lake M. .. Montreal | 
May 2—Campbell R.L.M. ...... Toronto | 
May %—Dome Mines Ltd. ..... Toronto 
May 2—Dome Pet ........... Toronto 
May 2—Madsen R.L.M. ......... Toronto 
May 2~—Que.-North Shore & Lab Riwy. | 
Town of Mount Royal, P.Q 
May 3—Amalg. Larder M Toronto 
May 3—Cons. Discovery Yell. M 
Toronto 
May 3—Ormsby M Toronto 
May 3—Sigma Mines . Montreal 
May %3—Standard Brand Inc New York | 
May 3~—West Red Lake GM Toronto | 
May 4—Cdn. Pacific Riw, Montreal | 
May 4—Jam. Public Service . Montreal 
May 4~—White Pass & Yukon Corp 
Vancouver 
May 5—North Coldstream M. Toronto 
May 9—MclIntyre Pore. M Toronto 
May 10—Canada Malting Co Toronto | 
May 11—Anglo-Nfld. Dev. Co. 
Newfoundland | 
May 11—International Paper . New-York 
May 11—Lake Cinch M s Toronto | 
May 17—Thompson Pap. Box Toronto | 
| May 18—Ford Motor Co Detroit | 


} 


| 


27—~Iint Utilities Corp 

Baltimore, Md 
27 —Martin-McNeely M . Toronto 
27—Patino of Can. utd Toronto 
27—Penmans Ltd. ........ Montreal | 
27—Sicard Inc. .......... Montreal 
27—Trans-Canada Pipe Lines 

Toronto | 

27—Westburne Oil Co. .. Montreal 
28—Acadia-At-Sugar ..... Montreal 
28—Aluminium Ltd. .... Montreal | 
#8—Alberta Pac. Cons. Oils Calgary 


28—Butterfly Hose 


Drummondville, P.Q. 


Calgary Oils 
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May 20—Gen. Motors Corp 
Newcastle Co., Del. 





Municipal Bonds 


April 19, 1960 


Yid 
Bid = Ask. " 

Halifax 4'4 "71 85'g 87'4 5$.70 
Hamilton 8 ‘79 #99 101 5.91 
Metro. Tor 8 "79 =9994 101%4 5.85 
Montreal 6 "19 «97% 99% 6 05 | 
Ottawa ..... 5% '7995%q 97% 8.72! 
Regina ...... 5% "82 «93 95 6.16) 
Vancouver 54 "77 G44 96% 6 10 | 
Winnipeg ... 5% 77 91% 93% §.85! 


|} Group 


HALLNOR MINES 





Grain 














April 23, 1960 THE 


Prices 








Winnipeg Futures Chicago Futures 
Week to April 18, 1960 Week to Ap 196 
> ve r High Low year from E Low 
Aug. 1. 1959 for f¢ Close 1, 1959 , for Close 
High Low Week Week Apr 18 V Week Week Apr. 18 
Oats— Wheat— 
; " 793 2.06, 4 Ma 1.953 1.94) 95 
ia , 793 2-4 1.963 M oe 2. 2.05, 2.0 
‘ O TR? => 73g. 1 18 R4 83) 184 
Barley— 934 90; € 7 92 9 1; 
i 15} lav Lo 992 . Corn— 
i cal 993 i 12 a i , 
) 99% ? 95 224 - o14 
; ‘ 
Rye— 9 1 
Vl 42 $ 1144 
i z 2 Oats— c J 
3 +8 
Flax z s 
Rve— 
) 4 I e ‘ 
Soybean- 
Winnipeg Cash n ; : 
“tee eee ** ’ 
s \ oe | aOR. vcccebeces 
F Week 
4 e 
Oats 
Chieago Cash 
Barley r 
fj ) 9 i sn vs = 
5 043 4 i aren Ve 
. Corn 
Rye j 21 
; i } ONats— 
l ; 73 { 1H Pi amacea : 7 713 
Government Bonds 
April 19, 1960 (Supplied by investment Dealers’ Assoc. of Canada) 
". Due Bid) Asked « Due Bid Asked % Due Bid Asked 
2 New Brunswick 
Govt. ef Canada Bonds Int tank of Reconstruct 
& Development 44 Oct. 1968/7 6 ay 
erpetua 66, 68) 3) Ar 1965 90 92 9 Oct 974/77 90 
¢ 987 a3 44 34 June 1969 84 86 
i 175/78 4 26 Ontario 
98.92 
a 9 be os 4) De 962 63. 9 98 
6 yc 
F * 39. C’wealth of Australia: N 1963 /65 90 
= ) 8a 5 Ja 977/79. 92 a4 
ha a ; ’ ‘ 7 eu Gurn 969 q 3 
r 979 4 Nov 1970 851 871 g 1977/79. 1024 + 
c y j 72 
‘ ¢ Prov. Govt. Bonds Man. Aydro 
194 5 1975/77 89 92 
Se y 39, Alberta Tel. Gtd.: _ 
4 Jar 983 99 43 July 1976/78 8h 84 Manitoba: 
4 Oc 008 10 3 Oct. 1965 85) 87; 
4 Oc 1018 102 British Columbia: 
‘ —_ V4 ars Nova Scotia: 
yi AL 101 1 u 1 
‘ * 3 June 1964 894 91; 42 Dee 1975/77 R54 RR 
‘ S$ June 1975/77 90 
Ci: Nai: Raliwaves Pac. Gt. East. Rly. Gtd.: 
42 Dec. 1987 82 85 Quebeo Hydro Commission 
1961/66 882 903 5 Nov. 1980/82. 91 93 
1961/63 94 943 Ontario Hydro: Saskatchewan: 
3 n 1964/67 853 374 acai an y oe 
: Feb. 1972/7 R2 85 43 Nov. 1964/6 9 93 43 Nov. 1974/76 82 85 
44 Feb. 1981 82i 84 Apr. 1974/77. 92) 941 3% Oct. 1962/65 90 
} ; 6 Feb, 1978/80. 102 04 
53} Dec. 1964 1004 1013 = 107 n> } 
52 Jan. 1985 1012 1023 & Feb, 1970 1025. 104 Newfoundland: 
Quebec: 4% July 1962/64 923 94 
4i Jan. 1974/77. 89 91 5) Feb. 1977/79 88 91 











Canadian Auto Production 








CARS 
General Motors 
Week 
Ending 
Apr. 16 
2 k 144 
Chevrolet eeoeeece 2,01C 
Oldsmobile ...... ee 135 
PUG <6 nitesdaaae ° 1,723 
4,012 
*Ford 
tFord 1,197 
POGSCUEY sew ie ew cn 122 
t Meteor eemiece 753 
Monarch 90 
2,162 
Chrysler 
Ch e ; 102 
De Soto vista alee 47 
Dodge 459 
tPlymouth . KCee 253 
R4 
Studebaker-Packard 
Studebaker 96 
Total cars 7,131 
TRUCKS 
Gener Motors 
Ford : 333 
Chrysler ovees 140 
International ° 206 
Tetel Wuehe «2. secs ee 1,429 
Total cars, trucks ‘ 8,560 


"Includes Edsel production 
+Chevrolet 


includes Corvair; Ford 


mouth includes Valiant 


includes 





1959 model yeor 


Same Year Year “*e 
Week To Date To Date Change 
1959 1960 1959 To Date 
65 3,990 3,996 
835 31,036 30,665 
321 4,758 6,727 
764 26,514 22,193 
4,085 66,298 63,581 4 
26 19,792 16,739 
70 1,754 2,932 
1,054 9,937 10,948 
115 1,764 2,341 
2,746 33,24 34,076 —2 
85 2,011 2,479 
) 1,128 450 
93 7,034 7,578 
4 7,225 5 956 
317 7,398 16,463 6 
240 593 2,843 44 
8.388 118,536 116,963 +1 
819 14 7 } 084 
439 6,115 5.309 
16 2,368 2,063 
325 4,008 3,777 
1,743 26,498 22,233 +19 
10,131 145,034 139,196 +4 
Falcon; Meteor includes Frontenac; Ply 


Source: Canadian Automobile Chamber of Commerce 


Mutual Funds 


Divd pd 
cents 

. 
All-Can. Cor Fd. 7.524(30.563) 
All-Can Div Fd 6132) 
American Growth 3118) 
Assoc Investors 8513342) 
Can Invest Fund 16138) 
Canafund 701125) 
} Champion Mut Fund 4:21) 
C'wealth Inter 16/29) 
Corporate Inv 814219) 
Diversified Inc B 5.4:10.8) 
Dom. Equity 20 + 1315.2) 
Dom Comp Fund 8138) 
Do nonres 38) 
Dominion Funds 83) 


First Oil & Gas 
Accum 
Grouped Inc 
Growth Oi] & Gas 





Invest Growth (10 5) 
Investors Mutual 17133) 
Leverage Fund 8110) 
Mut, Acc. F 5.95 23.87) 
Mutual Bond 
Mutual Income 12.09/26 16) 
North American 61520) 
Regent fund Ltd 319) 
Sav & Int Mut 4.5118) 
| Sup’vised Amer 3/12) 
Sup'vised Executive (1955) 
Sup'vised Executive (1956) 
Sup vised Executive (1957) 
Sup'vised Executive (1958) 5.40 545 
Sup'vised Gr'th Fund (3.5) 1.60 1.62 
Sup'’vised Ine Fund 4/17) 3.75 3.79 
T.V. Electr’s 8:95e) 7.62 8.31 
Timed Invest 6125) 5.35 5.40 
Trans-Can A 95.2) 26.60 
Do. B 44/911) 27.65 
Do. C 8.2118) 555 6.05 
United Accum. Fund 16:24) 13.77 14.96 
«Paid or pavable in 1960, total paid in 
1959 in parentheses 
eOf which 62'g (US.) cap. gains dist 
in 1959 
tIncluding tnitial 
{Fina! payt in 1959 not available 








Dividend Changes 














BOWATER PAPER CORP. LTD.—Ordin- 
ary, 28 cents plus a stotk dividend of 1 
share for each 5 shares held, both pay- 
able June 3 to holders of record April 22; 
ex-dividend April 20. Total payable to 
date in 1960, as noted above: total paid 
to same date in 1959, approximately 22.4 
cents; total paid in 1959 34.4 cents. Re 
cent price: $93, 


A. J. FREIMAN —Common, 25 cen 
50 cents extra, payable May 1 to holders 
f record April 23; ex-dividend April 20 
Total pajd or payable to date in 1960. 50 
cents plus 50 cents extra: total paid to 
Same date in 1959, 3712 cents plus 62'% 
cents extra; total paid in 1959, 87'» cents 
plus 62% cents extra. 





Common, 3 cents, pavy- 
able June 1 to holders of record May 11: 
ex-dividend May 9. Total paid or pavable 
to date in 1960, 7 cents; total paid to same 
date in 1959, 8 cents: tota! paid in 1959, | 
16 cents. Recent price: $1.61. 





FORT WILLIAM 








Corporation Bonds 


Supplied by 
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Association of Canada 


Apri 19. 1960 
Public Utility 
Issues e a 6A 
Aig Cen HBR 54 ‘79 94) 
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Indust Accept f ? 
Lot wG ¢ 
Lorado | n 6 f 9 
Vat e U.N 4 
Masse$-Ferg.... 43 
Milliken Lake 6 "62 ’ 
N bh Cdn Oil. 5 ‘75 : 
North Span 92 ‘63 + 
North Star 4) 3 
Or Jockey Cl. 53 
P ips Elect. 5 
Price Bros i 
Pronto Uran 
1 t Re 4 
5 
( I 7) 
H 6 
~ sons 1 4} ‘ 
Ste f ( 2 i 
I iers F ; 
i n Ac 
Un Grain Gr 
West Cdn O&G*5 
We yn, Geo a4 
x. wt 
*Cum wits 
CONVERTIBLE ISSUES 
Abitibi P & P 4) ‘66 4 
Atias Steels 5 ‘67 
Braz Trac. L&P 43 
B ¢ E 6 i 
CPR 4 59 
Cdn Petrofina . 4 2 
Cockshutt F Eq. 5 68 
Home Oi 2 ‘71 
D f iS 
Shaw W &P 72 
Westcoast T 
Loblaw Groc 4 ‘76 «1: 
Phillips Elect $ 7 ’ 
Silvery 1 Dair j 2 ’ 
Trans > O 64 14 
D j 687 4 
T Oils oa 
’ *.* 
Commodities 
Pre 
Latest vious 
week week 
22.50 $2 
gs 2 2 
ie€e 
Weekly Commodity Indice 
+ ’ > +) 
Monthly £ e Indices 
Pre 
Latest vious 
month month 
Canada (D.B.S 
1 I 4 
W'sale eb ) 
C Fy * 
t S. W'sale 4 
Gr Br. W'sales 
. 
S + 
eT ele 
k { ee 4 Ss ~ 
Sug 96 g entrifug c.i 
*Base ve s ) ’ 
4Base ye 924-26 
¢Base yea 954 
eRe ed 


N. M. PATERSON & SONS LIMITED 


WINNIPEG 


MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


investment Dealere 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


' ee = 


Que., Vancouver, B.C. 





ead Office—563 Grain Exchance, Winnipeg, Man. 
ffiliated Companies—Fort William, Ont., Montreal 


, 
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THE WEEK’S QUOTATIONS 
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Vuotations bere tstea are the official, exchange prices to: tisteo stocks tncluding curb market = ; 
cmaneiainn For unlisted stocks, quotations by unlisted dealers are given The Financia) Post \ ancouver 
cannot accept any responsibility for these quotations 
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Bi9 30 lie 1157.00 6.1) Do. pref 1 B116 90 90 |6.00 "0 90 ) 
eee) te 7 4.00+1.50|East Baker 4% pf. 1 0 2 26 |1.20 3 re 25 2 2 
Ee Ae. ae 7 |1.00 5.9 Easy Wash. 5% pf 75 17% i 14 11% .50 ) 34% 3 13's 13% 
ree ey 39% 1 |1.20+%.40 |Economic Inv 10 8 , 89 85 (5.00 B87's A89 D8 
B2 A22 20 2813 2612:1.50 5.5 Eddy Matcl . 200 5 2712 215 859! .40 95, 9% 93%, 9} 
E oe ( 21.2 2.5 Eddy Pape 546 54 59 103 8734'4.50 ) 99 9734 9754 9734 
8 ¢ Na wea 67 31 11.00 1.8] Do. A 1 511% 35 102 93%'5.50 , f. 400 97 9842 9 9 
5 - aw 3.06 2.80 .16+%.04 |Edmon. Concr. .. 200 3.00 2 8 4.85 3.75) *.15 .-/Maxwell Ltd 65 3.90 3.75 7 
- bias Electra Inve B9 14 14 1.00 7.1 McBrine pref r B123%4 A 4 
J . 7 41.20 Electrolux . I Bl Al 4 33 32 |° 65 McCabe Grain 4 
7 = 48 Emco Ltd Bl Al0%4 lg 50 7.75W G. McMahs B6'4 2 
7; : ae eae » |*1.00 Empire Life 06 a6 6 7% Melchers 
s 48%, = 48 6.3 Enam. & Heat. A AQ. f 12 5.1 Do. pref. ...... 20 2M 
= . aoe! eee ‘ 5 Do. B A5 ) te Mexican Lt 270 434 4 
D r _"" 5 * 4 25 |Equitable Life B53 Afi0 13 7.8 Do. pref Bl: A ‘ ‘ 
: 2.0/Erie Flr. & W. A ) ) 3 5 5 1613 6.1,.Mid Pac. Grain. ni Bi6'2 Al 2 
aie tees | 30 1 Do. B B1.00 A2.00 1.0 2.05 Midwest Ind 2616 165 170 1 
i. _ 432 | 43% 2.80 7.5|Milton Brick o 3 26 2 2.65 
, , = ne F 3312 Minn, & Ont. P 2 ‘ 
es ‘ ‘ 21 6.0|Mitchell, J. S B 
Bl 419 . 2\Fam. Players 2785 2 > 1215 9.1| Mitchell, Robt. A B13 
oe = 1 5 (41.00 Fanny Far 2 1578 4 t Do. B f 
” Be cook. ean $2.00+1.00\ Fed. Fire 25% pd B3t 2 6.9|Mod. Contain, A 4 
= — — 4 9 |1.40 Federal Grain A 1 40! 41 41 1 4.0’ Mo!son Brew. A 7 ‘ 
: : : 27 =(|1.40 Do. pref 0 27 2 2642 72k 4.0' Do. B 3 ‘ 
a ane 7a . 1.06 1.00 Feralco r Al1.00 1.00 3 5.6. Do. pref 27 1 } 
a AS Fibre Products I B6.00 A6.5 9.00 6 45 Se Molvbde 4 
B 1 A c 613 é Do. pref wat ni Bef A7 67% ue Do. wi 
y a 4 9 f 9.4\ Finlayson A .... ) 9 ‘9 0% 48 2.00 4.0, Monarch I B4 ‘ 
7 9 ] 10% *.35 Do. B eee nl 9\6 Monarch Kr ‘ 
9 9 Fitting eeee 36 A7 6 9 83 450+ %8a750 Do. 4% ef Bi0 \ 
: 2 6 914 914 60 CS) Wa cacvsisex B9's4 Alo 9" 55 47, |*.40 Monarch Life ni B \ 
: 6.40 ) 4 -|Fleet Mfg 200 of ) ro) 18 6 1.00+°.35 Montreal Locor 194 17 7 
l 1034 Fleetwood ( 1 10%4 4 , Mont. Refrig. & S ni B17 
2 66%!02.40+44.60 Ford Mot 70 7( 70% = =70 19% 1914 2.00+te Do. B i 318 4 
4 ’ } . 18 173% 140'5.00 3.3 Ford (Can.) 150 15042 148 14975 46 42 1.40+-*.30 Mont. Trust ! B43'4 42 
B94 9412 3.50 2.50).. For. Pr. Sec r B2.70 A4.00 3.00 *1.75 Montrose Inv nil 325 
‘ 12 954! .50 5.1!Foundation Co 985 10'g 1058 954 9% 43%, 3512'0.80 Moore Corp soe a0aan 40', 4154 4 1014 
B4.0¢ A401 3.50 28% 2412/1.20+*.30 |Fraser Cos 2605 2658 27% 265, 27 47.00 De. A pref. cscs nil 1848 920 
B50 A 5434 2 *32'1.00 + $.62'2 Freiman $a ni B32 32 47.00 Do. B pref r 32772 
9 27 97 7,!4.50 5.0| Do. pref err t B92 A96'2 89% a4 26 1.00 rgan. H 9 29 29 ) } 
25 5 145% le 60 4.3\C. E. Frosst A ... 400 1338 14 13% 14 91 374.75 pid 1 12 A 
C: S 143% . 4 6% |Fruehauf Tr. ..,.. nil BS AS" 512 101, 712|*s Ml foval Dairy 00 R f 
71 ( ( ) 19 1.00 4.7 Mt. Royal Rice 200 21! 21 2 21! 
i rier ‘lo . ' G 10% 10 |§.50 Mussens Car AI 10 
2 2 f 20 |Car yi 
22 21% f 04.52 : Do in a B2 A ‘ 2 3778 32 11.60 4 6\/Gatineau Pw : 2295 3 5 $1, 3434 N 
..1Can. F 7 B Al14% 12 97 90 ».00 5.4 Do. 5% pref. . 15 94! 93 9 93 
9234/1 50 ee ie Mo B2 A? 223% 102'% 9912 5.50 5.5| Do. 542° prd 200 101 00 1 100 aNat: Draw: casas 2 4 434 ) 
20 150 6.9'Can. Iror ; 1 7 2115 2 2114 2134 9 i * 20 Gen. Bakeries 400 7368 1% 7 7's ) Do. pref “anwe 375 14} 2 ) 2 
75 1425 5.7 Do. 4! pref ae B7 A75 75 22 14 |&s |Gen. Develop 3600 15% I5t2 14% 15% 7|Nat. Grocers .... nil B22 A25 22 
& 50 Can. Machine ! B10 Al15 15 50% 40 (2.00 Gen. Dynamics 752 4034 42% 41 41 8 Do. pref acs B26 A26'% 257% 
4512'2.00 3.9'Can. Maltins 47 51 52 0! 51 , 42.00 Gen. Elec B905— A9l +89 5.2|Nat. Hosiery A ,. nil B3.50 3.85 
231'1.17 9| Do. 4! pid 200 931, 2° 9315 23% 54% 4114|42.00 ..]Gen. Motors . 951 44% 4442 42% 43% Do. B 60 250 250 2.56 2.50 
45 ‘rt17 Can. Packers A "a 7 4f 46 31 2954|*e Gen. Products A 100 3 30 2934 30 Nat. Lead nil B91 A92 3 
43%@/t21.75 Do. B 9s 44 b 43, 4434 ‘. DO. nw nccecees: TM ; : 30% 15'%4 12. |.80 5.7 Nat. Steel Car. , 55 1 4% ©1354 : 
; 43 (2 Wier Perm. Mt 2 2 53! 161 10%2| .40 3.6'Gen. St. Wares . 305 11% 11% 5134 4914!1.60+%.20 |National Tr 10 4915 4° 4914 49% 
a4 50) 10:dD - “MaiCan. Retewas B81% A87 1 7 8412|5.00 5.8 Do. pref ni 86 16%_  14%).60 4.0/Neon. Prod 900 15 te 15 15 
45 3942140 3.5 Can. Stea 40 40 19 141%4\4.00 + $2.00|Goadyear Tires 9 15¢ 47 52 437_/*.50 Nfld, Lt. & Pw 5 4373 45 +4 { 
11 ) 621 5.7 Do. pref ) ‘ ‘ 1 11 41 4012 2.00 5.0 Do. pref 9 40'2 4) 40) 12 1 60+°.20 Niag. W. Weav. . nil Bl Alt ) 
ce 291. 1.20+%¢.20 ‘Can. Vineg 29 295, 295% 63% 638.50 7.8 Gord. M-cKay A __ nil B6'2 AG%, 6% 11 » | 60-+¢.20 Do, B i B10%5 Al ( 
Can. W. Cord. A 7% 6 |.50 7.1! Do. B sees 250 7 oe. 48°, 914/2.00  4.9|Noranda 41% 4134 40% 4 
Do. B 16% 1.0¢ 6.2)/Grafton A ..cec. ! B155s Als " 35 2214) .60 1.8 North Star Oil B34!e A 41, 
40 40'Can. W. Cat \ 00 *.20 ‘ Do. B cove nl 46 41 (2.50 5.6 De. pref 44 44'2 44 445% 
94 6%4'° 05 Do. B ‘ 715 714 4 48 80 3.8 Grand & Tov . nil B42 4 3.75 100 Do. SP. w. ‘37 18 > OF 2.05 
‘ 4234 347%/1.60 4.0 Gt. Lakes Pap... 3415 3742 40% «637%, «= 39% 195; 1735.60 3.1 Do. A 1 1914 19% 
Canadian 6 22 ..|Gt. Lakes Pwr. . 25 24 24 24 24 16%, 13 Nth. Ont. N. G 13% 13 13's 
84.00 Bli 55 7.25 5.5f : Do. wart pas 100 5.75 6.00 6.00 00 oF 2434'1.60 6.4 North Que. Pwr 2476 to'4 6 2 ) 
13 ‘ 15 22 20 25 5.7 yDo. pref B22, A23 22 45 43 2.75 6.3 Do. pref r B43 A4 44 
6 25 B 4 6% 5 20 3.3.Gt. North Gas , 1267 6's 6% \ 6 3.70 *.0542 ..;North Tele 5433 3.50 3. ) 3.55 
465% 1.¢ 2 . 1 \% 9.25 Do. wart aa 210 1.85 1.85 3 85 1.10 77 . Do. wart ' B.80 A 95 
31 ) 11 4 ‘ 35'2 6.7 Do. pref 5 35% +37! 37! 16'% 5¥2/*.25 Northland . 600 4 16% 16'4 "4 
111% 111% 40 7.0| Do. $2.80 pref vil B41 40 5 4 '*.10 Northwest Ind nil B4 A4 41/4 
49 & an 5 5.50 2.235 Do. B war! 1.85 2.00 85 72 70 4.00 5.6 Northwest U. pf 0 71 72 ? 72 
4.60 BHC 4.75 4s 4.60 4.80 5.00 10.1;Gt. West Coal A .. B465 6 14" 2 60 4.4\Nova Scotia Lt 1595 14 { A 
2 0 4 22 211 1 1 3.85 3.25/* 12% =«tij. Do. B 00 3.25 aa0 3.25 
UU A&s2 0 331 300'4.40 1.4 Gt West-L ife r . B330 310 oO, P, Q 
4 2 75 6.0 Cdn. Canners A ) 23, ? 1 2 676 4 ‘s .|Gt. W. Saddlery 16 450 4.40 4.35 
23 * 2544.15 '|Cdn l > 4 19! 4 ) 9 1% 83 Gt. Winn. Gas 50 9% 9'% : 9's 14% 4 Oakville Wood ,. r Bl4 \ 4 
30's 2 75 6.3) Do. f 2834 2 23 9 |. ot Do. VT 00 9'4 912 ’ 9% 13 60 5.2;Ocean Cem. A} 1 
16°4 00 6.2 Do. f 7 l 1614 | 4.80 3.85 al Do. 1956 « 180 4.00 4.00 3.95 00 17 3 0 5.3 Office Spec \ s 
74 5 .!Cdn. Che Ltd 5.55 3.75}.. --| Do. 1958 \ ni B1.75 A2.95 75 4615 0+%.25 Ovilvie Flour .. 155 42 4 4 
11's Ta .|Cdn. Collieries 14 5.50 3.75.20 5.3 Greening Wire ni B3.75 A3.95 75 140 00 5.8 Do. pref 5) 2 2 2 
85 68 05 0.6, Do. pref. . 6 114% 10%2|.75 68 Greyhound Lines 50 11 11 11 1 4.00 3.30 *.15 ..}Okan. Helicopters 450 3.75 3.75 t 3.70 
4 3 «-|Cdn,. Convert. A 612!.40 6.2}Growers Wine A. n B6%2 A7 612 23% 11%%4'.60 5.0 Okanagan Tel 160 2 2 11% 9 
434 4 : Do. B : r 27 2534!.80 3.1|\Guaranty Trust nil B26 26 26 ‘ oe --|Ont Beauty S.. 1 f 
2.75 1.7 --'Cdn. Curtiss W. . 1615 10 9% ..|Gurney Prod. c 200 9'2 97% 9"4 9%4 10 B34, $.50 OS r 3834 , 
18 15%3)°*.4 ‘ in. Drawn St ? 29% 24 DO. PSL. vccens ni B28 254 29 2558 1.00+-*.20 |Ontario Loan ,,, 75 2 2655 s 265. 
12% 10 f Do. pref 23 21 1.00+°*.40 Ontario Steel ,.,, 215 21 21 
16 13%4/*.50 .. Cdn, Dredg H 121%2 121%4/7.00 5.8 Do. pref. ...... 1 Al25 12 
10°28 8 7 7.5 Car Fairb. A 1395 Tha 642/*.10 Oshawa Wh. A 150 7 7's 7 i's 
734 612! 60 8.9 Do. B 1185 213 6 5 Ssses: 2D 1i'3 1 74 7 Overland A . 145 7% 67 7 
: 6 00 4.8 Do. pref ’ 5 15 90 6.0 ref A ! Bi5 Al6 5 9 824) .60 69 Do. 6 pfd 20 ‘ 834 ‘ ‘ 
3.80 3.1 Cdn. Food Prod 1643 16 90 ) aan 100 16 16's 16'8 be * 06 Pac. Atlantic ... r A3 3 
9 7 Do. A 83 83 5.00 6 pid. . 70 70 |1.00+°1.50/Pac. Coast Tms r B65 7 
60's 45° . Do. 4 pref 125 12% 12 Handy Andy .... 1075 12's 2h 12 29 2378.90 3.2, Page Hersey 456 4 284 2 2 
00+ *4.00 Cdn. Gen. Elec 1154 9 Hardee Farms 5 1 ll 10%4 1 91, » 1*,20 Paton Mfg. wees. B8 ) 
338 29 *15 Cdr. G. Inv 104', 98 (6.50 65) De. pref. iicis. n B100 A102 160 +2 21 1.40 6.7; Do. pref. ..ccos 25 20 2 2 2 
15 13'2\*.25+%8 |Cdn. G. Sec. A 2 151% 10%2!.60+-*.10 [Harding Carpet . 12¢ 12 12 12 814 §.50 . Paul S.S. “owuse nil Bi A8'2 ‘ 
16 16 |*.25+t%e ie, Te ces r 13 13 |.50 3.8|Hartz, J.E. A... ni B9 13 B55 656 Pembina Pipe .. 1450 734 Q 734 713% 
12' 912/.20 2.0'Cdn. Hydrocarb 95 26 24 = 1§1.50 .|Hayes Steel .... ni B23 23 41 40 2.50 6.4) Do. 5% pref 15 40 39 39 ) 
62 6*2|.10 1.5|Cdn. Ice Mach. ._ nil 5 4) .-|Hees, Geo. H. ... ni B+ 4"% 31 2734 1.80 6.4. Penmans 385 29 29 2 2 
1'2 10'2 .80 7.6 DoA.. 400 9% 7%|.. ..|Hendershot Pap. . ril B8!2 9% 102 100 6.00 6.0| Do. pref cca, “Se B102 All( 0 
17%4 13% .50 3.5 Cdn. Indust. 2224 97 5 181.5058 Do. pref. . } 0 90'2 90 90 90 243% 19 |.60+°.10 ‘People’s Cr. Jr. . 25 1914 20 20 20 
76 71 (3.75 5.3| Do. pref 75 2.50 2.45 .-|Hillerest Coll £80 245 2.50 2.50 30 #95 194'6.00 64! Do. pfd nil ; B94 94 
39 37% 100+ 3.25 |Cdn. Ingersoll R 5412 50 |'180 3.4 Hinde & Dauch 215 §2 5242 52 5214 16 15 40 *hoto Eng en ! B14'2 Al5 15 
21 18'2'*.50 Cdn. Int. I, Tr 6%. 5% «-[Holden Mfg. A . 5 8 638 578 6%. 55! 4642 2.00 4.3\/Power Corp. .... 714 48'2 48 46'2 46" 
T7\ 77% 5.00 6.5) Do. pref. ..... 3.00 3.00 i Be..B. B2.50 A4.95 00 43 41 (2.25 5.4. Do. Ist pref. .. nil B42 42 
15 12% ../Cdn, Int. Pwr. .. 1400 1742 14 60 4.3 Holt Renfrew . i Bl4 Al4'2 14 65 63 3.00 48 Do. 2nd pref. .. 105 63 63 63 63 
432 7.3|_ Do. pref. ...... 1025 5.00 3.50\*9¢.0742 ‘Horne & Pitfield 1928 4.10 415 73.00 4.10 3.60 3.00 .|Prairie Pipe 6180 2.50 3.60 3.35 3.40 
1.60 7 ».|Cdn,. Kodiak .... 60 25 21 |.50 2.4;Horner, F. W. A. 905 21%. 23 21 21 9'5 7M% ..|Premier Stl. .... 100 73% 8 3 
7 6 --}Cdn. Locomo. ,.. 50 4414 40 (120 3.0 H. Smith Pap.... 975 42% 41% 40% 40% 155 153 8.00 5.2 Premier Trust ,. nil .. Bl51%2A155 155 
6.00 4.90 ..-({Cdn. Marconi ,,. 700 3844 35%2/2.00 $3 Do. pref. ...0.0: 180 37% «37% «637% S774 | «24.35 2.65! .. .|Prem. Iron Ore . 2705 290 3.00 2.90 3.00 
24% 1944).80 3.6'\Cdn. Oi] ........ 1105 3 714|*.50 .-|/Hubbard Felt ... nil es Ba : 7} 1.40 65 |$.10 ..|President Elec. .. 3200 66 77 68 68 
+78 7248 4.00 5.3} Do. 4% pref. .. 5 e 31 19%|1.50 7.8] Do. A i... ; 1090 19%, 20 20 20 47 38% 2.00 48 Price Bros, 3010 41 42 4112 417% 
93 90 (5.00 5.4) Do. 5% pref ( 13 1034 |.80 8 0\Hughes-Owen A nil B1O All*, 410 84 78 4.00 5.1. Do. pref nil B75 A79 79 
139% 138%)/8.00 5.8 Do, 8% pref 1.40 Se Ne vases as ni Al35, 14 : ; ..|Propane Credit A _ nil : ; A.30 85 
26% 227%! 1.50 5.7 Cdn. Pacific 2514 2514/1.60 OM Te Me, veces nil B25'2 2512 15 135% 1.00 6.7|Prov. Transport 475 1442 15 1445 15 
13‘ 9 |.. ..|C. Petrofina pfd 58%° 48 {1.90 3.8 Huron-Erie ..... 74 51 50'2 50 50%2 41 4034'2.50 6.2 Do. 5% pref nil .. B40% 40% 
iM 6 |.20 4.0\Cdn. Pr. & Pa. S oa oh. ..|\Quebec Nat Gas 1360 16% 16% 15! 1544 
2.60 1.90)... ../Cdn. Propane 1 5 s ..| Do. warr. ; 280 5.10 5.05 +440 74.80 
39% 35 |*.20 -.|Cdn. Salt Do, units ... 1735 79% 79% 78 78 
2.25 75 |.. .-|Cdn. Silk A 62 52 }1.60+%.35 |Imperial Bk. .... 150 551, 55%— 5419 1.60 4.6 Quebec Power 90 34%, 35 3444 35 
199 170! .60+%.10 Cdn. Tire 37 35 |1.50+¢.10|Imp. Flo-Glaze .. 25 37 37 7 90 3.0 Que. Telephone 1640 3 31% 30 30 
.- . -11.00 eg ee 10 8 |.50 5.3. Imp. Invest. A 1505 9% 934 912 75 04 Do. A nil 180 
8612 83 (5.00 6.0/\Cdn. Utilities pf 3 19% 1944/1 25 6.3} Do. 6%% pref.. 106 19°, 19% 19% Do. warr 25 13 3% 13% 
% 70, (4.25 6.1) Do. 4%% pf. . 70 22%, 2014/140 6.3 Do. $1.40 Serp. 355 20% 22% 22 1.10 5.8} Do.5%%C.Shs. 300 19 1 19 «19 
17% 1258) .60 4.4:\Cdn. Vickers . 15 14 14 14 79 73 (2.40 3.3\Imperial Life 30 74 73 73 *ea.15 .|Quinte Milk com nil B4.0 #4.05 
36 27 |§125 Cdn. Wallpaper A B33 A39% 36 | ies, 60+00°15 Do. A. nil B1ll% All¥a 411% 
= 28 ($1.25 RIGID as scenys 40 35 35 33 CO —————— ———__—_ ——- - 
1 13%2|.80 5.8|C. W. Gas 4% p. 14 14! 14! 14" ° : 
21 18 |1.10 5.6 Do. 5'% pfd. 19% 19% 19% 19% Where there have been no transactions during | 
46 39 (1.00 2.3.C. Westinghouse. 41% 43 43 43 6.2799 #16 #16 }1.10+%.10 |R, & M. Bear. A, nil Bi6 16 
1.20 1.00 -Canarama ....... B1.00 Al2s 12) |the week covered, the word “nil” is shown under | °5:, '33%\60  41|Rapid Grip ..... nil |. Bl4% AiS% 14% 
es an eel ML casene ri B2.25 A2.75 2.50 : ° 28 19 (§.20 --|Reichhold ...66. 455 20 19%, 19 19 
as acact ++ Do. wart... asf Ny ts 30 | Sales and the quotations shown are the bid, ask, and| 53, 14%|.30+¢e |Reitman’s ..... 15 15 15 18 15 
1.40 1.40}... --|Cantexas A .... 2000 140 140 140 140 | : d of hi a 13 |.30 2 SS aa Be 12% 13% 13 
10%  944/§4.52 ..|Capital Estates. “100° 9% 10 10 10 | last sale price, instead of high, low, and close. } it 16%/1.10+%.20 |Renold-Ch. A... nil -.. Bl6%A18% 16%! 
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4 
H Sales 
7|Reynolds-A f 
a 13% River S. Mill A. 
4 Do. B 
2 ¥2 1.00 7.3, Robertson, J ) 
4 ; 80 5.3 P. L. Robertson 
4/1.0( $ae.09| Do, 2nd pfd 
1913 19%4/1.20 6.2; Do, Ist pf. A 
4 3 Robinson Cotton 
| Do. pref 
1334 133%4'.80 5.9| Robinson Little 
15% 15 1.00 6.6 Do. A 
674 4% $.408§ .-|/Roe, A. V. Can. . 4 
80'2 66 5.75 3 Do. 554% pfd. . 80 
) 30%4/ 1.00 Rolland Pap. A . 100 
38 35 |.60+ |} Do. B <neawue 50 
70 170 (4.25 DO: Pret. sceace nil 
0 66 (2.10+%3.30 Royal Bank 7240 
3 57 Do, rts er 538 
10 ) 60 §.2 Royal O. Dairy A : 
12 ) 60 9.5 Russell Induss 2265 
Ss 
4 4 St. Law, Cem. A , 
‘ 1.9 St. Law. Corp 7 
95 Th) 5.00 5.4 Do. 5¢- pf. A 175 
98 iS .|St. Maurice Gas 2800 
11 2/24 2.3 Salada Shir. Ho 51 
6 Do. wart 360 
‘ 60 5.4 San I 
103% 14) 80 1.8 Scarfe & Co. A. nil 
«l Do B ecece I 
13 7.7,;Seythes & Co, .. ! 
2314 5.4. Do. pref coee nil 
7 -|Seikirk Hid. A ,. 210 
30%8 3.0 Shawinigar 12080 
315, 4.5 Do. A com 200 
40 4.2 Do. 4 pref. A 574 
43 2} Do. 4'2 pf. B 35 
6 Sherator 50 
45 4 1.80+°*.25 Sher. Wms ees O150 
l: 25 «(7.00 5.7 Do. pref nil 
7 § 10+ .02'2 Shop & Sav "67 75 
4 20 3.1|Sicard Inc 100 
2413 1.20 5.3,Sicks’ Brew nil 
32 90 2.8|Sidney Roofing A 30 
20's 1.00 5.0; Silknit ni 
36 436 2.00 5.6 Do. pref r 
114 97, .60 5.5 Silverwood A 1lf 
M2 105% .60 5.7; Do. B n 
86 (5.00 5.9|'Simon & Sons pf 5 
33% 27 * 1714 Simpson 5160 
2.70 2.00 S.K.D. Mfg 2100 
30 25° 1.20 Slater, N nil 
40 #40 (2.12 - Do. pref 
13 934.40 4.0 Sobevs Stores A il 
2.05 95 Soca 500 
24'32 9 Sogemines pf t 
48 4652/2.80 5.8 Somerville pfd r 
6 76 «|°.80 Southam 345 
58 58 (2.50 4.3;So. Can. Pr. .... 1 
120 114 (6.00+-ta41.00. Do. pref oe nil 
§2.50 .|Sov, Life 25° pd r 
ie ° ee! Do. 100 pd 
3.35 1.5 + Spartan Air 
60 40 Do. wart coe 
37% 371%) %e.3743 Stand. Brands ,.. 
19 > 4'.80 5.2;St. Pav 
15 13 60 4.6 Stand. Radio 
17 i4 60 4.1 Stan. St. Stl 
3.80 2.40 Stan. Wire & C 
, 9 60 6.7 Sta Brock A 
40 4.8 Do. B. 
% 32 1.20 r 1 Bros 
8734 70 |2.40+°.: teel can 
1001, 94 5.25 »inb’g’s 5% p 
24 174'.40 2.0 Do. A ° 
3 465./2.00+°.20 Sterling Trust 
8's 6 “< Stovel Press pf 
18%% 17% 1.00+-§.25 |Stuart, D A 
12%, 10%,'.60 5.6 Sun Publishing A 
12 10%2!.10+e Do. B ° 
163% 13 40+%.10 Sup. Propane ,.. 
22 21 1140 6.3! Do. pfd 
4 2.05 Do. wart ee 
1778 1339650 3.3 Sup, Pete Ord. .. 
4.4 3.30'.05 1.3 Do. com 2 
93 90 5.00 5.4) Do. pref. ..ceocs 
3.60 3.10).28 8.6 Switson Ltd. .... 
T, U 
25'2 119)°.35+.45 |Tamblyn - 1105 
40 38 2.00 5.0 Do. 4% pref ni 
3 5 Tancord . wes 100 
R55 B38! .50 6.0|\T. Pearson 5 Pp nil 
9 45 |1.60 2.8,Texaco Cdn. .... 742 
80 475 «4.00 5 oe ae 5 
1.52 1.40'.. iste I Cecdace nil 
658 §%4/°.15 ... Third Cdn. G.I. . 1105 
2.75 2.75/*.03 Thompson P. B. ni 
107% 6%, Thorncliffe 1602 
6'2 642.50 10.0 Tip Top Can. A. 50 
7 Tip Top Tailors nil 
) .. Tooke Bros ril 
‘ oe jee ° Do. pfd ] 
i 48'2.1.90-4-t.10 Tor. Dom. Bank 1396 
1 10 \|.40+%.10 Tor, Elevators 475 
44.4% 39 «-11.60+3.10 Tor. Gen. Tr. ... 45 
’ 5 |§.75¢ Toronto Iron ,.. 25 
17‘ 14%2|§.75¢  . > a Weer sees 60 
a 66... bee o-/Tor. Mtge. ...co. nil 
59 58/3.00+ taa1.00, Tor. Star pref. .. 50 
31 31 {1.60+°*.40 |Traders Bldg. ... nil 
38 3214 2.40 7.0 Traders Fin. A .. 2490 
35 35 (2.40 69 Do. B... l 
2 77 (4.50 5.9| Do. 4'2°% pref I 
: 32 '2.00 5.8 Do. 5° pref 85 
8 112 1.00 5.6) Do. A rights 10 
1.00 6.7. Do. B rights nil 
3.00 1.35\.. ‘ Do. warr. 1956 120 
>.0 2.30 Do. warr. 1957 190 
i aay tee ansair A nil 
30 20 ‘ ec} Do. B cccoccsae nil 
3312 31 {1.00 3.1, Trans-Can. C.F. . nil 
6'2 53%4).. -+,Tr.-Can, Freezers nil 
26 19%4|.. Trans-Can. Pipe. 15394 
12 9 (§#t.15 Trans-Mt. Oil ‘ 
17! 3 ° .» Trans-Prairie 
532 442).. .-.| Twin City Gas 50 
9'3 7 |.30+°.10 Union Accept 200 
45 45 (3.1214 69 Do. Ist pref. ni 
1 8'2'.60 6.9 Do. 2nd pref. 300 
13 40 3.1/;Union Gas 3695 
49% 2.75 5.4, Do. 542% pref 215 
12 .50+%.15 |Un Amuse. A... nil 
12 50+3.15 Se TD cvs nil 
‘ ‘ a: 2 aA A nil 
15 14 °30 United Cdn. Shs. nil 
25% 25=«(|1.50 6.3\United Corp. A 71 
2154 18%, .60 ~ *.30 IO. WP vesc ‘ 487 
233% 22%2'1.50 6.4| Do. 5% pfd. .. 8753 
52 49%5'3.00 5.8) United Fuel A pf. 25 
46 3542|1.00 2.7; Do. B pref. ... nil 
1553 1544/1.00 6.5| United Grain A . 2 


2.00)... ..-,United Principal 6360 
9 612/§.404§ ..| United Steel .... 1770 
14% 12%| 4.30 --/Universal ....... 100 


(Continued on page 41) 














251% 
B38 
6 
B8% 
Sits 











] end ( 
Ar 14 ( 
Low L 
B81 A 
Bits Ai'ts 
A4 2 
B15 A 
B] A ‘ 
p 419 
. 
‘ B \4 
B 2 
B13'2 A 
° B15 Ali 
t 3 t 4 
79 80 7f 
ae on 29 
38 40 40 
B71 
po en 
70%% 70% } 
93 2.90 2.68 2 
10 10 958 
‘ ‘ 
4 2 ‘ 
( 7 16% 
15, 92 92 
5 f 0 
3 1042 10% 
5 5.55 5.50 5 
Bll‘ Al2 
B10 Al042 
B Al13'2 
B2 A24 
4.2 470 4.7 4 
- 4 
292 a 6282 
39 3¢ ‘ 
42'2 43 
15 179 ‘s 
42's 422 4 
‘ 9 7 
61, f f 
B23 
30 32 
B20 
B35 
11 101 
31042 
86 85 85 
28 
2.60 
2.00 














s4 34! 
15 18 18 
B15 

+1.30 1.50 1.30 
2.75 3.00 2.80 
Bi¥5 A3.00 
B.26 A.30 
A3l 
Ba, A6"% 
21% 22% 213% 
10 10% 9% 
13% «14 14 
4.50 4.55 4.50 
8% 8% 8% 
B45 A48'2 
8'2 8% B%% 
13% 14 13 
50 52 51% 
B12 
B12 Al3 
B12 Al4'2 
Bl4 Al5 
24 24% +24 
21 20% 20 
23% 23% 23% 
51 51% 51% 
.. B3I% A38% 
15% 15% 15% 


2.10 
7 
14 


2.10 
7 
14% 





| Dividends 
Declared 


This 


pay- Date 













































































ment payable record 
id 
25 Jun, 1 May 16 
75 Jun. 1 May 16 
25 Jun. 1 May @ 
57 May 31 May @ 
(Brandon) , .50+%.25 Jun. 1 May 1 
| Anglo-Cdn. TeL A. .30 Jun. 1 May 10 
Do 44% pf ..... - 063 May 2 Apr. 8 
Do $290 pf ...... .72 May 2 Apr 8 
Argus Corp........ .25 Jun. 1 Apr. 20 
Do $2.50 pf ser. B .62} May 2 Apr. 20 
Do $2.40 pf ser. A .60 May 2 Apr. 20 
Assoc. T. & T +2.00 Jun. 15 May 18 
j Do A pf ...... 1.00 Ju 1 Jun L 
AtlL Whole A&B 
|} 5§% pf . . $5 Jun. 1 May 18 
; Atlas Steels ...... 25 May 2 Apr. 4 
Aumet GW. oc cccoe 04 Jun. 1 May il 
Avalon Tel. 54% pf .344 Apr. 30 Apr. 1 
Do 54% pf '58 .. .344 Apr. 30 Apr. 1 
Bk. of Nova Scotia .55 lay 2 Mar. 31 
G. E, Barbour A... .15 }) Apr. 138 
Bathurst Pwr. & 
Reus cadenacs 50 Jur 1 May 4 
Belding-Cort. pf .. .174 May 2 Mar. 31 
Do com. ... .15+%40 May 2 Mar. 31 
Bird Construct, 60 . 30 Mar. 15 
| Do cooe 60 30 Sep. 15 
P SR: cassecencsaden: “00 31 Dec, 1S 
| Bowater Corp, 
5% pf... ae Mea 1 Jun, 3 
i Do 53% pf tonne 1 Jun. 3 
Bowater 
Pap. .. .28--aaStk. Div. Ju: 3 Apr. 23 
Bralorne-Pion. M. .10 Apr. 29 Apr. 8 
B. C. Forest - 12) Ma 2 Apr. 8 
| B.C. Sugar ........ .25 Apr. 30 Apr. 1S 
= C, Tel. 6% pf.1.50 May 1 Apr. 14 
Do 43 pf. 1.10 Ma 1 Apr. 14 
Brookfield Ice Cr 15 May Apr. 15 
| Bullochs Ltd. A... .25 May 2 Apr. 14 
| Bes .. ecccee 018 May 2 Apr. 14 
Burns & Co. ..... .20 Apr. 29 Apr. 8 
20 Jul 29 JuL 8 
20 Oct 29 Oct. 7 
ic .083 Apr. 27 Mar. 28 
| Can, Carbon & Rib. .35 Jun. 1 May 16 
| Can, Foils ... .15+%.20 May 16 Apr. 29 
| Do A 15-+-e08.52 May 16 Apr. 29 
Cdn. Bk. of Com. .40 May 2 Mar. 31 
» Catt, Brew... vcccoces 40 Jul. 2 May 31 
| Cdn EEONIS occas 373 May 1 Apr. ll 
Do 5 eae 1 Apr. il 
| Cdn. Dred, & Dock ) May 2 Apr. 21 
}Cdn, Gen. Elec. 2.00 J 4 Jun, 15 
|} Cdn. Hydrocarbon. 10 Sep. 30 Sep. 8 
| A 2 Mar. 31 
Mar. 15 
14 
> 
' DoB. 2.00 Ma l 
Cassiar Asb 10+3.05 Ar 25 
Cochrane-Dunlop 
| Hdwre. A , . ) May 13 Apr, 29 
1 Co duits Nat. .... Mz 2 Apr. 19 
| Confed. Life Ass. . jun.15 Jun. 1 
BO, cxctaaakeweens Sep. 15 Sep 1 
Dec. 15 Dec. 1 
Ye M Jun 1 May 10 
} of ’ J 15 Ma 13 
ta] Life ( Aug 1 Jul. 23 
( Mtge AD Ar 18 
yy Al ) Apr. 13 
Crown C 00 M 6 Ay 14 
Crown Ze 
( I M 2 9 
Int ¢ pf 01.62, Ma 1 13 
t&C In A 29 19 
Dome Mines A 29 Mar. 30 
Dom. Bridge ‘ Vi 25 Apr. 29 
D I trohome ) May 31 May 16 
( ing ») M 13° Ap 9 
r cow I 2 AY 5 
M 2 Apr. 15 
Dom, Life : » Jun, 24 
= EID wcceeteseucese Sep ) Sep. 26 
se Do . Dec. 31 Dec, 26 
Dor Oi 1 & 
test Lin air ; Apr. 29 Apr. 13 
Don eel & Coal ) Apr. 28 Mar? 25 
‘ Dom r & Chem > M 2 Agr i 
3 Do «¢ A 1 Ju a 
Do pf 2 Jur 
D 2cona Pap A 29 Mar. 3! 
> Dover Ind. .. > Ju 1 May 12 
Do 6 pf Ju 1 Jun. 11 
Du P f Ca \ 29 Ap l 
Dupuis Freres pf N 14 Apr. 30 
} Do A : : 14 Apr. 30 
2 East K Pwr. ft ‘ 15 May 3l 
4 | East. Bakeries pf M 31 
ep a See 24 22 M 23 
4 | Enamei & Heat. 
ve yy. ‘ 123} Apr. 30 Mar. 31 
40 Fashion Craft pf . 1.25 Jul. 2 Jun. 20 
a Federal Grain A& B 35 May 1 Apr. 19 
to f seacee, wee ae 1 Apr. 19 
4 son Enprs. A 4 M 2 Apr. 15 
FeO. SARE ahaa tes eoee > M 2 Ar 15 
Lid. A. Oo J 1 J 7 
d Corp. 1 M 27 
Motor Co 60 Jun. 13 May 13 
: PRN aces ainsi 30 Apr 25 M 31 
16's E. Frosst . » Jur > May 3l 
92 Gen, Bakeries Ltd 10 Apr. 2 Apr. 14 
€ Gen. Dynamics .. ) May 10 Apr. 8 
Gen, Elec . Apr. 27 M 18 
) Ger. Steel Wares . 0 Mayil6 Agr i9 
4 Do 5 pf 1.25 Ma 2 Ay a 
« | Goodye Tire 
7's 4 I ) Apr ) 
Graft & Co. A ) 
234% Bh weaé chan Sep > 
70 SI hse an kane De 5 
= 4 G ers W € A Ar 
49 2 | Hall M J 1 
ead fam. Cort ) pf 1 May 16 
. Handy Andy (¢ 6 j l 
.. * | Highland-Bell J ) 
5 Hinde & Dauch 4 24 
=r Holt, Renfrew & ( 5 M 2 
ain |F. W. Horner A... 12) July 2 
91. | How Smith Pap Ar 29 
— Do of 0) Apr 29 
“ Howe Snd +2% stk d Ju 20 
s2 | Hud. Bay Co 399+307 May 13 
Imp, Ba 40 May 2 
yu, | Imp. Inv. 5 pf 264 Apr. 30 
thas Do 61% pf... 314 Apr. 30 
ingram & Bell pf Apr. 30 
Interior Brew, A 2 May 2 
Ses = : Jun, 1 
Do pf . weit > Jur l 
Interpvov., Pip e 55 Jur 1 
Investors Mi 4 Ma 1 
Lake of Woods 
Mill. pf 1.75 1 May 20 
Alf. Lambert Inc. A 2 30 Jun. 18 
Do eiarararar ans 20 30 Sep. 16 
Do 20) 30 Dec. 16 
Do B 2 Jun. 30 Jun 16 
SURED wisn xaledon cae Sep. 30 Sep. 16 
Do B cane De 30 Dec. 18 
Laurentide Acc A Ap 0 Apr 15 
Do $120 pf Apr 0 Apr 1t5 
Lewis B > Ar 29 Mar.3 
Loblaw Cos. A J 1 May 4 
Do B 1 M 4 
Do $2.40 pf .. 1 Ma 4 
Lob. G Ist pf 
1% Oe A icccceccae. STL Ju 2 M 4 
Do 2nd pf ceceee -34 Ju 1 May 4 
2 Do com seeee 4 J 1 May 4 
M Loeb Ltd ‘ ) Apr. 28 Apr. 14 
-8| Low St Law Pr. pt 25 May 1 Apr. 15 
2|/W. M. Lowney 25 Jul. 15> dun. 15 
* | Lucky Lager 
Brew pf . .. .62) Jun, 1 May 20 
* | Macleod’s 6% pf ’ 
. ser. A . 20+e042 M 14 Apr. 29 
. Mailman (¢ Pp 
8 $1 cum. pf 6 a 30 Jun, 14 
Do 3 pf : 12 Apr 30 Apr 14 
4 | Man. & Sask. Coal A 2 Jur 1 May 18 
Do B 20 May 186 
* | Maple Leaf Mill 
com ) 1 31 May 13 
[ McBrine Cx t » JI 1 Jun. 10 
McCabe Grain 324 Ma 1 Apr. 15 
25's | McIntyre Pore. M > Jun. 1 May 2 
40 W. G. McMahon A 5 Apr. 30 Apr. 14 
f Do B 25 Apr. 30 Apr. 14 
8 Mexican I 
5614 Pr .25+astk. divd. Ma 2 Apr. 14 
Do pf wae 25 May 2 Apr. 14 
Mir Bas. P.& P > May 2 Ay 15S 
8 Do 75 Aug. 1 Ju iS 
DG: sxcavceiconas 75 Nov 1 Oct. 15 
‘| Mi & Ont. Paper +40 May 1 ‘Apr. 1 
M e ( 
7% A & Bpf 75 July 2 Mav 27 
Do «x 20 Ju 2 Mav 27 
Mt. Roya 
Rice 25+%.25 Apr 30 Apr 15 
a t. Hose A 05 Sep. 30 Sep. 2 
Sth «sea vadéaus 05 Jan 6 Dec 2 
‘ Nat. Lead 6% pf . 41.50 May 2 Apr. 7 
Nat. Life 100% pf. «20 May 2 Apr. 26 
P Do ‘ 20 Aug 1 July 25 
+ Do eee 20 Nov 1 Oct 25 
41%, Neon Prod 15 Apr 22 Apr 1 
: New Dickenson 
79 M. ......... .05+%.03 May 30 May 2 
344, | North Am Fd 06 Apr. 30 Mar 31 
18 ~ | Nor Que Pwr 49 Apr 25 Mar 31 
5 Northland Util 
1.30 pf 51% ceccee 2002 Jun, 1 May 16 
, DO CO... cosdeue 25 May 1 Apr. 16 
2.00 Northwest Ind 16 Apr. 29 Apr. 2 
27 North-West Tel. pf .12) May 1 Apr. 14 
32 Northwestern Util 
53% 4% vt .. nie 1.00 May 2 Apr. 14 
215, | Okanagan He 15 Apr. 20 Mar. 21 
93, | Ont Stee! Prod 25 Mayl3 Apr. 14 
14 Do 7% pf . 1.75 Mayi13 Apr. 14 
4.50 Ov'land Exp. pf #.123/10 Apr. 30 Apr. 14 
8% | Pac At Cdn. Inv 03 Jun. 3 May 13 
45 Parker Drill 15 May 2 Apr. 14 
8% | Pend Oreille M +25 Apr. 28 Mar 26 
13 Penmans Ltd 45 May 16° Apr. 15 
5 Do 6% pf 150 May -2 Apr. 1 
Peoples Cred. Jew. .15 May 16 Apr. 30 
12 Price Bros 50 May2 Apr L 
12 Do 4% pf 2.00 Jul 1 May 27 
14% | Provincia) Bank 25 May 2 Apr. i8 
#24 Que rower 40 May 2 Apr 15 
20% | Quinte Milk Prod. A .15 May 2 Apr. 23 
2342 | tapid Grip & Bat. .15 Jul. 1 Jun. 14 
51 | Keitman’s (Can.) 07) May 2 Apr 15 
374%2| DOA 074 May 2 Apr 15 
154% | Renolds Chains 
2.10 | A cccccccce -264+,3.05 Jul. Jun. 18 


7 
14% 


Do 
Do 


.27+%.05 Oct. 
duaaacdee. ja Ce 
(Continued on page 41 


*Date 
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Range 








87144 27.50 





Mining Stocks 


Company & 
Low dividend ($ aSales 
































7 Area 2 
O742A n ) 
05 A r 
35 A A’< 4 2 
25 A ast p 
04 A Sulg 7 
06 Atlas Y'fe 2006 
07 Atl R ef 1 ) 
20 Au t 2 
6 Au c , OO 
oe A ‘ 30 ) 
» A 16 
B 
4 Baker Talc ) 
93%2Band Ore 
9 Bankens 2 
08 Bani d 
> Barr 
4° 2Bs alles 
42 B 4 
' 
er 
"9 Beaver L'ge 6#NN00 
54 Belche 
32 RBellechase 
04 3eil.-Chib 
19 Belleterr ° 
66 Bet! M coos 1 
14 Bes oe 4 
08 Bibi K .ec 8600 
44 Bicroft ..... 6215 
.07 16000 
12 ° 0 
05 ‘ 
05 - 12500 
41 ] ) 
06 . ) 
Oo » 40 } 
41 
n , 
: B 
) -Buffale 
nm B RI 
390 Ru c 4 
f B ke tW 
Burnt Hill § 
06'4B CX eeese 0 
Cc 
2 Cable ene ) 
2'aCadamet .... 1000 
0342Cal 
4.30 Camp (¢ 1 f 
in.ae % 
anadian 
05 A 
( Dp 
4 | e 
’ 6 
7029 
non 
#21 
] on 
ono 
2440 
>» Zz - 
03 Cen. Man. 1100 
1 Cen. Pat — 4550 
0 Cen, Pore, .. 6000 
1.87 Chemalloy .. $0660 
0342C 90n0 
05 Cl 1500 
27 C 5200 
1 C¢ 10000 
3214¢ 2495 
10 Ch 5500 
54 9 
oO ¢ ) 
04% 2¢ 
3.00 ¢ ! : 610 
06 Cleveland 2200 
2.81 Cochenour 3.12 3200 
13. Coin Lake ! 
30 ColemanA.. 200 
32 Do. B . r 
221%4Comb. Met. . 4000 
07 Cominga = 5500 
44 Coniagas .... 15400 
43 Coniaurum.. 15400 
18 Conkey ..... nil 
05 Cons. B’Keno 2000 
06 Cons. Beta . 1000 
06 Cons, Bi-Ore nil 
07 Cons, Callinan 8550 
03'2Cons, C. Cad 1200 
Cons, Dis’c3 
3.50 BO astoccce Sane 
23 Cons. Fenimore 3000 
05 Cons.-Gillies . 2100 
26 C. Cold Arr 11125 
49 Cons. Hall’well 29600 
2.31 Cons, H'y .. 360 
26 Cons. Marbenor nil 
55 Cons, Marcus 2601 
81 Cons-Mogul . 4320 
05 Cons. Monpas nil 
16'2C. Morrison . 11520 
.99 Cons. Mosher 34150 
11 Cons. Negus, 6600 
1.65 C. New Pac. . nn 
04%2Cons. Nich .. 1000 
33 C, Northland 26500 
N91 2¢ Pershcourt 500 
23'2C, Que. G. r 
04'2Cons. Que. Y n 
0612Cons. Red. Pop. 500 
07 C. Regcourt . 1000 
0442Cons San'rm 4000 
17.00 C, Smelt .80 . 8094 
7 C. Stand. M. 
28 Cons. Sud'ry, 6000 
25 Cont. Cons. M, 500 
32 Cont, Potash 1000 
315 Conwest %aa.06 3250 
17 Copper Corp. 
07 Copper Man, 
110 Cop. Rand... 
22 Coulee ..ccocce 
O6eCournor ..e->. ni 
46 Cowichan ... 6200 
3.40 Craigmont... 
09 Crestaurum . 
07 Croinor ..... 500 
07 Crowpat.. 9500 
05 Cusco ..es. 2000 
D, E, 
11 Daering ..... 5000 
23 D’Aragon , 9600 
.1042Decoursey B. 500 
19 Deer Horn .. 59500 
0742D'Eldona .... 17400 
45 Delnite ...... 1000 
9.75 Denison ..... 8626 
Dickstone C,. I 
05 Dolsan .eecs 6500 
18.50 Dome .70...-. 5611 
.062Donalda ...+ 100 
13 Duvan ..ece ° 5014 
05 Duvex ...... 3500 
06'2East Amph, . 3000 
1.42 East. Mal. ... 3100 
1.50 East Sull.... 6300 
115 Elder ...ces.s 9200 
16 Eldrich wees. 1000 
06 El, Sol. ..+0. 17000 
19 Eureka ..e.. 22511 
10 Feb. Met. ... 3300 


Falconbridge 
LD crwscce 5587 











03 Fano ...cccee 1000 
62 Faraday .e..2 4050 
.08 Farw’'t M, ee 2000 
46 =F y scecce 75600 
.0012F Flon .se 1 
03° Fontan °45 .. 1000 
50 Fortyv-Four 299 
.05 Francoeur .. 1000 
03 Frida; coos nil 
1.40 Frobisher ... 21552 
81.50 Do. 4% Deb, 50 
05'2Fundy Bay . 8500 


O442Gaitwin ..... 6500 


12.37% 10.00 


20.00 Gaspe Cop... 155 
15.00 Geco ..... eee 2740 
.09'sGenex ...... nil 
-75 GeoScient, . nil 
15%2Giant Mas, .. 33890 


Giant Y’fe. .40 1580 ° 


-22%Glazier ....-. 3500 


05 
15 


00%Gold Lake .. nil 


30 


Glenn Ur, ... 
Goldale .... 





nil 
500 


Gold. Age... 8100 


-20%Goldfields ,., 18700 
-17%Goldray ..... 11399 


6.00 

10 
1.00 
t.10 


02 


Granby ..... nil 
Grandroy ... 1250 


Granduc .... 4400 
Grandview .. 200 
Great Falis . nil 
Greyhawk .. 10500 


5%Gui-Por Ur . 500 


05 
05 
8.05 
-20 
05 
04 
1.61 
10 


CO eae 8082 
Gulf Lead . 500 
Gunnar G. 1.50 3258 

Do, Warr, . 19780 
Gwillim L,.. 2000 


Haitian ..... 56730 


Hallnor *.07 , 400 


Hard Rock .. 6190 


G7%Harr, Min... 1000 


ABYgHasaga ...+ 


WEEK ENDED APRIL 14, 1960 








1172 


af Week 








3.5 
11 
( 
64 
12 ¢ 
¥ 
} ’ 
( { 
f fy 
B.04°3 
B 2 
r } 
z 
) 
Hf 
a9 7 
B.04 
B.20 
71 
09 
0914 ( 
22 + 
Bi 
fo 0 
) 5 
) 
( 
, 49 
= 
( 
5 
h 
14 
95 96 
48 52 
Be 
B.04 
KR 
ROE 
8 12 
413 04 
ii] 
292 2.28 
i 
& OF 
ti) 
) 4.70 
07 oF 
3.05 3.10 
B.13 
0) 33 
B.33 
24'3 f 
7 07 
45 8 
45 48 
B.17 
nn 06 
Ob ng! 
R05 
N7'5 07 
04 04 
3.70 3.20 
25 
05% 5 
43 41 
56 57 
2.61 2.50 
B.2 
61 63 
1.08 1.04 
B.95 
18 18 
1.46 1.59 
1313 i4 
1.80 1.45 
05 04 
48'5 49 
B.23'3 
B.0414 
0614 0614 
f 07! 
05 05 
18.3742 1850 
: B.14 
33 6 
32 5 
3.50 3.460 
18 0 
3 0 
1.30 
34 
B.07 
49 49 
B3.60 
B.09 
08 08 
N7'3 07 
06 07 
F 
2 3 
26 5 
12 l 
29 29 
09 10 
45'3 45 
9.80 9.85 
B.03 
05 05% 
20.25 20.75 
+.06 
: cot 
06 
07 
1.50 
1.52 
1.28 
18! 
.08 
30 
ll 


31.37% 31.75 


04 0314 
70 72 
08% 08 
52 53 
Bo00'2 
04 03'2 
50 +.39 
0542 06 
B.04 
1.65 1.69 
86.00 85.00 
05% .07 
7 07 
20.00 20.00 
17.75 17.75 
os B.09 
B.85 
27 29 
11.37% 11.50 
22% «.23 
ic B.05 
16 16 
° B.01 
3713 40 
24'2 25 
2 22 
B5.75 
12 13 
1.05 1.10 
7.14 7.10 
= B.00% 
02% 02% 
05'5 .06 
7 07 
05 0542 
8.50 8.60 
26% «.29 
05%, .05'% 
05% 05% 
1.95 1.61 
12 12 


09%  .08'4 
15% 416! 








te 


a 


IAwA 


>to 


>> 


wo 


Range 
High 
ig 5 
Close ) 
atest 1.80 
. 29.87 
7 4.00 
052 51.75 
3.50 2 
15 42 
9 
a 
j 
213 
2 
‘ } 
) 
4 
3 


09 1.49 
5 
) 
4 
a 4 
04 
09 
{ 2 
+ 30.00 
95 
} 
{ 
4 
sn 
. : 
94 
lf 
n4 ’ 
1 f ; 
( 
f 
} 
4.65 — 
0H ’ 
3.05 y 
: ; 
. 19 
+2 1.15 
25 
07 4 
46 06 
. 09 
- 12 
os | 22 
R13 
nF ] 
; 0 
04 12 
n6 
. 06 
3.60 
3 os 18 
5 13 
> 90 
2.47 ce 
30 1.46 
07 
ms 7 
~ 09! 
051% 20 
‘Ip | 48.75 
1.44 1.17 
+” 06 
es | 24 
n4' 3 70 
49 é 
04 9 
it] 
0b 
8.25 1.25 
13 
34 
26 6 
35 fi 
3.50 > 
Dyh) 6 
09 ve 
1.19 
32 
6 3 : 
47 M4 
3.75 39 
no 8 
n8 
0745 
07 R60 
1 
9 
9 37 
<'2 ma 
4 | 3 
11%, | -18 
27 17 
ae oo 
45 ‘ 
9.85 23 
09 ; ots 
05 3.75 
: 20.3714 66 
+.06 : oo 
: 5 
06 33 
0615 39 
1.50 es 
1.50 3.15 
1.22 55 
18% 21 
0g | 1.02 
2814 07 
10% | __-05 
| 12.00 
| 
31.50 
0314 
.08 
47 
00's 
03 
39 
8 
05 | 1R 
1.61 | 23 
5.00 | 29 
07 | 3.85 
19 
06 
07 3.50 
” ; 
20.00 A3'2 
1725 | ;58 
4 | 
na } 16 
“> ” 
jan |S 
.23 38 
06 6a 
16 | "60 
00% 
33 « 
7 05 
— 03 
600 | 1.75 
an | 1.95 
| 46 
ro | 
: 08! 
02% oF 
06 > 
7 | 2 
— ‘35 
244 = 
0544 | - 
05 | 
1.461 
12 650 
0814 7 


16% ' 13 


























to 











w 


12%3Pce, Ext 


.06'4Paramaq 


~ 


3 


00 Patino §4.10 
- Do. B. Warr 





w 





Pickle Crow §e 


03'4Pitt G, 
10.124%4Placer 


ww 


Pronto *.60 
Prospectors .. 





Que. Smelters 


Queenston 
Quemont * 20 


Rainville .... 
Red Cloud 


Reeves McD 
Renabie §.10 ; 


Rice Lake . 


Rowan Cons. 


St, Lawr. Riv. 
San Antonio, 
Sand River . 





4900 


2500 





) 
7} 
25667 
6000 
— 
4 nm 
500 
12000 
7300 


52950 


5500 


7500 





750 


Oo, P 


2500 
4300 
1000 
4000 
2600 


11535 


307090 


2500 
8400 
3000 






6800 
4300 
1000 
2018 
3000 
600 
3600 
1580 


95H 
251 


10100 


12100 


700 
62800 
4700 
5192 
2200 


nil 


1505 11.25 
49500 


26900 
1000 


1150 4 


14254 
R101 
11000 


Q, R 


5000 
nil 
5750 
19700 
3000 
5500 
560 


15906 
6000 
3420 

799 

00 





pf 


13050 
24800 
ni 


200 


n 
nil 
51609 
5000 
3500 
16450 
1200 
38200 
11200 
500 
nil 


Ss 


2425 §.15 
4190 


24500 


High 

















5 


12 





” 
< 


we 


Week Ending 
April 15 
Lo w 


~ 


242 24,6213 


AO 





Al1.on 


+.81 
‘ 05 
B.03%4 A.04 
11.25 
0.714 
73 
31 
4.05 
2.20 
50 
05 


16 
A.13 
19 
2.75 
13 
03'3 
2.70 
A.14 
48 
13 
A.02 
13% 
9.55 
66 
°7 
52 
.33 
A.03 
A.04 
0114 


A1.70 
A1.90 
32 
0013 
06 
14 
33 
11 
21 
07 
A.ll 


4.95 
56 


«10 


ell 


Close 
or latest 





oF 
09'2 
4 
oF 


09 


07 
03 
60 


08 
56 
09 
12 


00 


45 
16 
15 


85 
05 
03'4 

11.87'4 
08 


75 
31 
20 
25 
50 
05 


11% 


19 


3.10 
13 
0314 


42 


11 
il 


50 
ld 
0043 
.14 


55 
67 


25 
52 
36 
0014 
039 
01% 


75 
83 


40 
0013 
06 

14! 
a 
ll 
21 
07 
All 


4.95 


57 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 


are published on page 


Week Ending 
1960 Company & Apr April 15 

High Low dividend ‘($ éSales 3 High Low Close} 

or latest 


Range Last 
| 





39 




























































2.45 2.10 Common P. . nil B2.05 A2.50 2.10 
Range Last Week Ending 08 05 Cons, Allen. 6300 06 07 07 17 
1960 Company & Apr April 15 | 45 22 Dragon 553866 34 36 3345 35 
High Low dividend ($) 4Sales 8 High Low Close 45 40 East C ’ A.45 43 
l 3.20 2.55 Mic Mac 4602 2.70 2.56 2.44 
_ — -— —--—— 05 02" Peak 3000 ©0344 3 
.24'2 15 Satellite .... 575 7 3 3.95 3.00 ons. W. Pet 2632 3.00 3.40 3.15 3.40 
Scotia Gold . ni 2.64 2.20 Cree Oil Warr, 41830 2.38 2.43 2.35 243 
1.91 70 Sheep Cr’k *.03 3500 8 81 5 1.05 Crusade 4400 1.11 1.09 1.05 7 
3.25 2.54 Sherritt G... 14047 2.80 2.89 
4.50 3.99 Sigma Mines .20 300 3.90 4.90 
34 17 Silbak Prem, 13921 34 84 0 3 22 8 75 17 
43 31 Silver M. . 3200 35 35 } 33 1.04 7 80 73 75 
07 03'2Silver R nil B.03 A 05 5 9.00 66 8.10 8.10 8.10 
32 24 Silver Stand 4800 2413 238 28 2615 1.60 1 1.60 1.53 155 
9 90 Siscoe §.04'2 4060 92 92 } 9 21% 01'3 O1%a Ol‘ 
06 03 Skeena ....<. 500 03 03'2 2 0313 1.4 3 1.14 1.18 
07 Slocan Duv.. 1000 8 0 037%— 03% = 0378 
38 08 South-Duf. . 18500 12 14'4 2 513 041% 04 4 
2 05 Standard G.. nil B.05'2 A { 07 442 04'3 445 
45 26 Stanleigh ... 1 8 0 47 3 4.00 3.60 a5 
3 07 Do, Warr 4260 8 08 07 190 1&5 1 en - 
52 28 Stanrock 1500 ) 29 29 4 6.25 4 5 30 4.95 
( 0012Star Lake n B.00's A002 ) 29 27 
9 25 Star L i Ex 300 1.25 1.25 Pa 
7 04'2Starrat O 5000 5 ) 04'3 t'3 G, H 
06 4 Steelov 9500 4 4 4 N4 - . { f 419 4 
25 9.00 13020 1 72 m) <2 Gatew 3.02', A.04 Ss 
2 ( ‘ 1500 : ea I ‘ 
) 05 Sudbury G.. 14000 08!2 of 161g ) ) Do. A } as 5 84 
1.85 155 Sullivan 14492 1.43 1 Globe A1.05 ) 
26 2 Sur - ae 900 3 a G S E 3 A.4’a ( 
) S ine 1000 ? 2 5 03'2G Ss 0 i's > 04's 2 
1.04 ‘ Sx nite 06 2 3 69 } 25 950 Gt. I * 5 ) 9.50 gf 
f 150 Gridoi Bl St A200 5/ 
T, U ) 700 Hi-Towe ) 7.50 7.50 7 7.50 
2 1 8000 0 ( ( ( 2.75 0 Home A 2 6 > 7%3 9.85 9.85 
° 49 T. 20375 = 5 5 7 8 Do. B 6 9.91 9.55 05 9.25 
4 500 49 4 ; ) ; i , ‘ 13.00 . 225 22 
’ aoe 2100 5 6 
08 T 7000 9'3 ( 09 I, J, K, L 
299 165 T 16375 1.79 R 7 ‘ OB! 21 B12 A.l5 
3.18 T ami 7200 56 60 ( 54 4 + E 24 19 ’ 
40 4 Territ : 4440 20 4 4 4 § Jup 4 Al. 54 
43 Th pson . 57609 ‘ 7 02 Ker 3 A 03'2 
07 04'4Tiara ite 1333 14'3 5 415 t 9 Ke ) 2 9 ’ 
6 05 Tib. Exy iy 500 07 2 I 5 A2 2 
5 41 Tombi . 1100 49 49 49 49 4 Le $ 4 04 
3 27 Torbrit S.... 1000 .28 2 2714 3 1m, ( ) 
19'2 .09'2Torwest «es 15700 14 ] ’ 
9%2 O642TOWagmMac .. 2150 of 0 0614 ) 0 +] 
4 Trans, Res . 2600 > 47 Pp ’ + ) ’ 
05 03 Trebor i 42 0 
$7 2h =Tribag 50) M, N 
13 M% Trojan 30350 ints M p A 
4 09 Ultra Shaw 2000 09 09 7 gn Ml f ’ > 
24 9 Union M 3800 9 9 ) ) 2 1.75 led 6 ¢ 1.9 
5.00 3.60 United Asb 4300 3.75 3.95 ) ») Me ) A.23 
United Ke Mer eee 
6.75 5.3 16 . .04 3475 6.10 6.20 6.00 f Meriand . 4 
19 U N._ Fort 10000 28 26 4 4 ; 1a¢ e i 45/2 
1.25 102 Upr, Can. §.02 1333 ) 1.10 ) 1 ) ) ( 4 25 , 20 4'2 
00°,4Ut nil ( . phe eck k A.09 
Vv W 2.75 95 t ye 2.10 00 200 2 00 
\ . ; d B.O¢ A.10 + 
a? , they : : 2 AO ‘ ) 3 ri t > A 28 
49 > Vanguard 21100 4 4 th) 9 4 8 Rl4 A 17 
28.00 21.75 Ventures .50 4058 23.75 24.50 7 4 7 . ee 
34) » Ve aN94 34! 3415 a . ice ia 
60 1.37 Violomac 4325 155 60 5 : = a 
7 «Virginia ' B.14 A 09 a ae : 4 ; 
6.90 690 WaiteAm. 80 1188 6.15 6.35 615 6.35 =r 7 No B06 AI : 
: - 13 09 Nort a ) i) 09 09 
) 4 Weedon M.. 7500 05 05 5 { 5 ; : ; : : 2 , . 
04'9 3 Wende 6000 3 03 ‘1 ‘ an a : 
12 9 Werner LK. . 7000 09'4 0912 09 ) OO OC 0 = gel B2 00 A 23.00 25.00 
) West E> oo B12 A.15 an ; ae 7 a1 : 
( 04 West 3500 04 0414 04 04 aN. Co ‘ - 
05 West i i A( ; eae “ 
30 2'2West S f 1000 ) ) 9 ) 
( 04 Westville } 4 ) ) é 
64 110 Wilh 23800 14 oO, P 
1.05 50 De Warr 
hg oo W 00 09 9 ) 09 ) 452 40 45 
7 05'2W A Of = ) ego - B.1( 19 
‘ 09'2W R.09 A ye t 135 Pac. Pets 9 2 11.f 2 “0 , 
02 Ol Wr Tir A 4 ( 8.95 6.25 ) Warr 70 725 7B 7.35 7.65 
1.40 1.20 Wright-Har. . 1520 1.22 3 ) B.31 A 
4 400 4 ) 
we = > > *arke ) B3.10 A ) 3 
Yale Lead 48000 ; a ’ 
I'3 "6 Yellorex 13000 +} f » . 4 ‘ 
1.12 100 Y'ke Bear §.92 4410 4 4 ; . : Ps ps 
91 75 H. G. Young 8700 } , 
05 9 Yuker n 2 | A n4 4 
2 62 Yukon-Cons. $e ni 3 #5 A 69 +4 i : : 
29 21 Zenma 7500 2213 22 2 i an malt Becante : ae ants en 
29 8 Zulapa l B.18 A 20 a Decata en a ; 2 a 6 
2.75 § P ) _ 48937 2.37 2.40 2 2.32 
. ’ 2.75 panty 
Oil Stocks Q, R 
2 18 Acme ann0 19 9 ? , ( Que. ¢ D 0 215 04 2 2 
77 60 Ajax nil B.72 A 74 75, 9 7 Juont ! B.O7's ANB "7 
05'6 14'4Albedena 00 04'a 414 0414 4h, l 07 Ranchman's O 00 ? n8 08 na 
£0 38 «Alta. P, Con 120 4915 42 42 1.50 0 Ranger 1.33 1.30 n 
N8'3 1234Aldina 6500 03 234 ‘ 6 4 Reef Exp ( 0513 415 4 412 
36 22 Allied Roxana nil 3 A 32 3 ( te ew B.0 A.04 3 
3.20 ex 450 2.50 2.48 2.45 ) } ( f 05 05 
Nh 5000 047, 0472 047, rl 3 R Ca Onn ) 4 4 
Leduc 7000 aga | 09 150 6.75 R ¢ 22 ’ 145 6: 0 
2.90 irex 190 2.00 200 an ) ) 7 Do 5'4 p fn 9n0 19.00 700 
65 9 Anad@onda . 100 40) 40 4n ( 
14'3 or 9000 2 2 iT 2 Ss 
#60 Am. *e 68 6.35 5.90 5.90 5.9 9 ( f2 
39 nera 9500 65 65 63 f 4 ) Sar € h2 h2 
8.00 Sel, A 5320 6.90 0 6.70 f 47.00 + =36.50 Do. 5’* Debs B37.50 A43.00 37.25 
19.50 d 30 17.50 18.00 1 3.00 1.20 90 Sarcee P 614 9 1.02 ) 99 
d.90 6.50 Do.5'4pf.1.43%4 450 18.00 18.00 17.25 17.30 3 12’ 4Saste B.02 A 03% 25% 
465 3.25 Securit: 425 4.05 4.00 3.90 3.90 
B Z 0.5 03 Share O . 6868 , 03'3 02'2 03 
; 96 ’ 100 1.12 1.16 1.16 (1.16 03 03 Silver Cit eo eee 7 
0513 M1 0 ovece S100 «= 08 03 01’ 02 La au Suscata { B53 Al. roe 
08 03 Bashaw ee nil 04 1.70 150 So. West Pete - 3 a0 1 70 l 70 l 10 
063 04 Bata . 17000 n4 0415 04 04 2313 12 So. Union ... 23 000 2 3 12 2 
4 22 Blue Crown. 26766  .29 30 25 30 19 12 Spooner - + ><a 
2 20 Blue Water i B.20 A.24 20 33 39 Stanwell 41 43 39 Q 
4 18 Bonnyville .. 8200 20 22 20 22 05 04'4Sturgeon eee | ge B.04% AOS — -4% 
75 45 Bralsaman. ni B45 A50 45 161 1.08 Submarine 0118 LIS TIS TIS 
2.65 2.10 talt : 3950 2.3 2.3 2.25 26 
Bri a ; 6950 31 = 2.25 2.26 T, U, V 
Cc 1.15 7 Tidal Pet 13400 72 72 77 7 
> »« . RAL 6 Ge 9° fe Si, 
ate an ee alta - 5600 49) 46 3 42! rc ee ae a a: oe 
21.75 17.37'2Calg. & Ed 0 2350 18.12'3 18.25 17.50 17.50 02 021-Tran. a ° 3 B02! 4 04 2! 
355 3.25 Calvan . 417 3.25 3.25 3.25 3.25 2'Transfield ; 4 a ae oon * 
63 45 Calvert 5310.54 5 46 46 4.10 2.90 Triad . 3480 =3.00 3.00 2.90 2.99 
Canada 06 03 Tri-Zor ,! 1000 es 04 = "4 
108 . 6 ) ? 18 15 Turner V B.15 15 
1.35 1.908 Can. Oil Lands 700 «1.20 1.13 1.13 oe an Se ; V-T 2 on 1 95 1.10 120 
39 2042 Do, Warr 1600.26 a .2314 boo RE VD CAIRG NSE, ieuericwee (36a 3 40 
75 30 C. So. Oil War, 300 30 33 3 89 1.27 United Oil 58366 1.60 J = 2 = 1 pol 
5.25 3.25 Can. So, Pet. 3145 3.40 3.40 3.45 on ye ‘ome “* 40078 oc ese 47 
Canadian _ . ON SUE ces aor mn ' ; : 
1.3 99 Cdn, Chieft'n 18300 1.15 1.15 1.05 1.14 W y 
3.65 2.90 Cdn. Dev 5525 3.10 3.15 3.00 00 y 
2.60 195 Cdn. Exp, G. 22870 2.12 2.19 2.11 2.16 NRYaWayne weoee 8000 ’ N's 9 9" 2 
0319 02 Cdn. Fortune nil B.02'4 A.03 21% 1 16 Wespac ... 3049 19 19 18 A 
37 29 Cdn, H Cr. . 14000 34 37 0) 47 2.15 30 Westates : 600 1.40 140 1.49 1.40 
8.55 6.15 Cdn Husky 4035 7.45 7.50 790 7.00 78 63 W’Burns s 14190 87 70 #4 467 
1.05 75 Cdn. H’'Stead 2515 6 89 &5 85 1.88 115 W Cdn, O&G 17452 123 1 26 1.15 1.26 
4.65 2.50 Do, Wart 1500 3.9 , 60 3.25 3.40 70 40 Do. Warr 4400 52 0 45 45 
12.6244 9.50 Cdn, Sup 1845 11.3714 11.50 10.90 10.00 1.55 116 W, Decalta . 1465 1.26 1.26 1.21 1.21 
1.25 85 Cdn. Wil'ston B60 A299 85 3.50 3.25 W. L'Holds . 265 3.25 350 3.59 3.50 
Carleton . 43 55 28 W. Naco ee 500 43 39 39 39 
17 11 Castle O, 15 0 in 10 09'~e 06 W. Warner .. 3000 8 07 7 7 
6.20 440 Cent. Del Rio ¢ 5.00 5.10 4.90 5.00 06 312Y’ke Can . 15500 06 05 04'2 141.2 
1.30 1.02 Charter 3300 1.06 1.10 1.05 1.05 aU. S. funds aalnitial Less than board lot 4When 
15'2 1142Claybar 700 15'% 14 12 12 shown nil the figures are bid, asked and latest sale *Paid 
Coastal §.04'2 nil 60 or declared in 1960 §Paid in 1959, tExtra paid in 1959, 
60 50 Command... nil B.50 A1.00 30 shown for record purposes only, does not necessarily apply to} 
1914 10 Commercial . 20500 7 71 15 1713 1960 dividend rate or payments eAfter partial assets distri- 
1.50 115 Commoil .... nil B1.05 as 1.15 bution Dividend action deferred 
e . T . . 
Dividends New Highs and | Bond Redemptions 
Rond Issues Rate Year Date Call Pr. 
Declared Lows tein Maseaah: Con, Tam 
S.F. Debs. Ser. A 
+ (Continued from page 40 In the week ended April 16, 22 514% ‘61 May 5 «100.00 
72 5 
This *Date | new highs and 28 new lows were | ® > 300 
- t | . — | a us 
at posable recera | Tegistered by general stocks listed |“ a: . 
on Canadian stock exchanges. In 
Reynolds Alum, pf 1.19 May 1 Apr. 1| the mining group there were 10 
Rolland Pap. A... 23 Jun. 1 mmy 3; | new highs, 30 new lows. Western 
° poeea se sé 5 Jun. May ~ : 
Do 43% pf 1.064 Jun. 15 Jun. 1| ofls had five new highs, 12 new 
Royal Trust . . 2) May 2 Apr. 20 lows 
St. Lawrence Cred. .15 Jul. 15 Jun. 30 asi 
DD. coccccccccocce 15 Oct. 15 Sep. 30 GENERAL 
DD sacecee 15 Jan. 15 Dec. 3i NEW HIGHS — 1960 
Do A aeee. 15 May 1 Apr. 15 Andion Net Jockey Club 512% pf 
| Do eo -15 Aug. 1 Jul. 15 B.C. Elec. 434% pf, Lake of Woods pid 
| Do e 15 Nov. 1 Oct. 15 Do. 5% pf Loblaw Groc. pf. ‘A 
|} St. Lawr. Corp, .. .23 Apr. 25 Mar. 25 Cdn. Pacific Riwy. Do. pfd. 'B } 
Do 5% pf A .... 1.25 Apr. 25 Mar. 25 Copp. Clark loblaw Comp B 
St, Lawr, Cred Ham. Cotton Prov. Transport 
Corp. B . cane 15 May 1 Apr. 15 Handy Andy Stovel Press pfd. 
| Salada-Shirriff-Hor. .096 Jun. 15 May 25 Handy Andy Union Gas 
Savs. & Inv. Corp 044 May 16 Apr. 29) Imp. Invest. $1.40 pf Universal 
Scarfe & Co A 20 May 2 Apr. 14 Indust. Accept. 412% Vir. Dare 5% pfd 
|}Shaw W & P. A_ .33% May 13 Apr. 19 pf. $2.50 p Weston G. 41/2% pid 
DO COM, ..ccccce 20 oy 25 a * | Interp. Steel 
| Sheraton Corp. ... +.15 May 2 pr. | is 
| Shertesoke Tr. ... 350 May 3 Apr. 18) . 0. pg Wl JOWS te 
i§ ym: . 45 May 2 Apr. 8 P : | 
| rere ak ord. .45 Anthes Imp. Inter. Bronze pfd. 
| Sidney won. 2 Brazilian Traction Interp. Bid. Cr. worr 
| Pap. A ....+2+. ++ -22h May 1 Apr. 14 Bruck S. Mills ‘A’ Loblaw Groc. 2nd pf. 
T. S. Simms pf .. .25 May 2 Apr. 15 Con. Cement Maxwell Ltd. 
| H. Simon & Sons pf 1.25 Jun. 1 May 13} Can. tee Mach. *A’ Power Corp. 
| N. Slater veeeeeee 30 May 2 Apr. 8) Cdn. Indust. pf. Que. Tele. 
| So. Can. Pwr. .... .625 May 16 Apr. 20 Cdn. Propane Reichhold 
Stand. Fuel pf ..... 564 May 2 Apr. 15] Grown Cork St. Pav 
Stanley Brock A... .15 May 2 Apr. ll Dom. Glass pfd. Sherwin-Williams 
| DeB .issecs .»- 10 May 2 Apr. 11 Edmen. Concrete Stuart D. A 
Steel Co. of Can... 60 May 2 Apr. 4 C. €. Fresst ‘A Union Gas | 
Fene of = pf 1.124 Jul. 15 Jun. 30 Gan: Satake A Webb & Knapp | 
teinberg’s 51% nion hem West Co r | 
| ME ciciankostes 1.31 May 15 Apr. 22| [lend Che pe ss 
| Superior Prop. .... .10 Jun, 15 May 31 | A complimentary copy 
DO OE i kccoctvece 35 © 6«Jul 2 Jun. 15 : NEW HIGHS —. 1960 : | 
| Texaco com. ..... 40 May 31 Apr. 30 — ane | will be mailed 
) r 8 v } 
| igne Can. Corp. Fe. 35 ul 1 Bu | canon, ew timo | upon request. 
eee cvoss, aS Gen, 6 Dee, I Highland Bell anne 
t Iron Boy Placer Dev. ' 
| Union Accept. | 
BOE ee 78) May Apr. 14} NEW LOWS — 1960 
| Union Gas .. . 10 May Apr. 8! § Albedena Maralgo | 
Un. Keno Hil) M. .10 Apr. : Mar.31/  Alscope Monpre | 
Un. Towns Elec. pf .14 Apr Apr. 1! Atlantic Coast Cop. New Bidlamoque 
Universal Cont. .. ¢.073 Apr Apr. 15 Beattie-Duquesne New Formaque 
| Vandry Inc. A ... .10 Jun, : Jun, 15 Cayzor Nocano 
DOS tain as ts +» +10 Sep. 30 Sep. 13| Chess O'Brien 
Pe. caeuowswes vc oe Oe Dec. 15/ Chib. Min. & Smelt, Opemisca 
| Waite Amulet M.. .20 Jun. May 13] Coens. Morrison Peerless 
West-Can. Brew. . .30 Jun. 1 Apr. 29] Fatima Pennbec 
Westminster | Fontana Perron 
. . -1734+%.10 Apr. 29 Apr. 8] Haolinor Powell Rouyn 
Woods Mfg. .. ¢stk. div. May 25 May1l Heed of Lakes Pronto | 
Woodward Sts. A .20 Apr. 30 Apr. 9 R. J. Jowsey Rice Lake | 
| Zeller’s Ltd. ..... .35 May 2 Apr. 1 Louvicourt Rix A'basca | 
Do 41% pf ..... 563 May 2 Apr. 1 Macfie Territory | 
§—First toll 3-for-] stk split. OlLs 
es es funds. eid =n , NEW HIGHS — 1960 
*—The ex-dividen ate is usually at 
least two ful] business days prior to the Dom-Lease So. West. Pet 


record date 
es—Participating. 


s—Initial. 
4—1 com. sh. for ea, 20 com. sh 


|} @—One cl. B 4% red. pf. sh. ($1 par) | 
|} for ea, sh. held. To be redeem, 


27/60. 
aa—1 sh, for ea, § shs. held, 





Crusade Nuco j 
s. held. Deven Palmer Nu-Ridgewoy } 
| Dynamic Pet, Patrol | 
Jun } Marigold a“ Prairie 
Mollusca * Tidal Pet 
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Pipelines 
SASKATOON PIPE 


ACCOUNT 


Years Ended Dec 


Net profit 
Surplus for year 


t after deducting 





Times Bond Interest Earned 
Earnings per Share and Divie 
Shares o/s as at Dec 


BALANCE 


2 


& govt bonds 


Total curr, assets . 





Total assets 
installments 
Funded debt 


arned surplus 
After deprec. of 
*Incl, in misc. assets 
$Deducted from debt due within one yr 
Working capital . 
Earned surplus 





80 Richmond St. W. 





Jump. Pound 
Peace River 


NEW LOWS — 1960 


Utd. Canso v.t ! 


N. Richfeld 2a = W. Cdn, 0. & G, 


Something Borrowed, 





Something 


on current investment. 





































































THE FINANCIAL POST 
ustrial Stocks 


ntinued from page 40) 


Last Week end 


4 Apr. Apr 











R00 )6=6hd160)~—s+i11.75 
. " B.99 
B 
' 
) 
5 
nf , 
400 2 
5 
” 5 
200) 5. 
298 ° 
~ d - 
500 5 
A 315 3242 
~) ‘ 
49 290 
570 &R 
A 
ef 
B 5 415 ‘ 
410 3 3 
505 5 5 
4 th 5 
140 5 
4 4° 
4 4, 
7 
B 
19 
B2 
425 450 
B92"s 
9 Q 
BARE 
a oe ' B.50 
eee B.10 
- ‘ 
f ) 6.7 
\ 
B 
290 295 
Dividend action defe 
board lot sNote: 
test sale tExtra paid in 1959 
necessarily apply 
arrears 4s4On redempt 
tribution redeemed at 45c¢ per 
$Paid in 1959 *Paid or 
d jend 





Financial 
SECURITIES 


DEBENTURE & 


CORP. OF CANADA, 


rofit of $154,646 for 
ver than 1958’s net 


Holder of $500.06 


cum} e pre 
offe by 

f he ¢ 

1 ted market \ 

boc \ lue P 

sforc 


INCOME ACCOUNT 


Vears Ended Dee, 31: 


from invests 


Les Expenses ...cess 


Loan interest 
Bond interest 
Taxes 

Net profit 

Less: Pref, divds, 
Common divds, 

Surplus for year 





Earnings per Share and Dividend Recore 


Pref.: Earned 


21d 


Com.: Earned 
Paid n 
Shares o/s as at Dec, 31 
5 Pref., $100 par 
Common, 0.p.v 


CONDENSED BAIL 

As at Dec, 31: 
Cash ince 
Investments seteee 
Demand note rec, ese. 

Total assets ....e0+- 
Sundry liabs 
Pref, div. pay. . 
Funded debt 
Capital stock 
Capital surplus eecess 











J. Brapiey Streit & COMPANY 
LIMITED 


MEMBERS 


The Toronto Stock Exchange 
Canadian Stock Exchange 


k Exchange 


n Exchange 


EMpire 2-4211 
TORONTO, ONTARIO 





Our: Monthly Bulletin contains a selection 
opinions, some frankly 
borrowed, most independently new. Read 
it regularly for a well balanced viewpoint 


April Contents 


The Egg and Us 

Profits Brewing 

Canadian Breweries Limited 
Notes and Opinion 
Investment Suggestions 


Please send me a copy of your current Monthly Bulletin 


Ross, Kaowles & Co. Led. 


25 AL‘ELAIDE STREET WEST, TORONTO 
Telephone: EMpire 8-1701 








Sales a High Low 


Y,2 


eo 


ul 
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When sales 








































































































































































































































































































oe ANNOUNCEMENT See 


KARL HINES NASHUA PRESIDENT 









KARL 





Worth Noting 





LOLOL LLL YE 

Financing cgreements and 
ing deals, major 
statements cre sted os 
ond 


Commission 


ACADIA URANIUM MINES, 


changes 





Montrea exchanges, Intario Se es 





stallment of ( 0 ares as f 
10t emercised and agreement terr ted 
AVA GOLD MINING, release 
ares from escrow 
BATA PETROLEUMS, TSE f 
er acquired 625,000 shares Con- 
tinental Potash Corp. f $3 OY.’ Unity 
Gas Supply, a a é 
acq i 
> 7 
2? 
BIDCOP MINES, TSE! > 
( 4 2 


BRITALTA PETROLEUMS SE 


} intere pet j 
l gas leases to Ma Islands Pipe Lines 


CANORAMA EXPLORATIONS 


GOLD 
Mines 


CONSOLIDATED HOWEY 
MINES $ Willroy 


R. HINES Saat 
CONSOLIDATED VAUZE MINES 











k R. Hines, V P dent d KE: 
Manoger of Nashua (Ca e 
f ‘ _ ' 
s elected President oF the Sompany HARRISON MINERALS 
ec | meeting hele Peterborougt 70 ) e€ Kirkland Minerals 
M Hines, who has served the poper 1 
$25,000 
onverting c vy for years d 
besn Vice-President and Gene Manage 
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ery day, and what to do with a given 
pital is a top-priority 


Int of invest- 
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question, 


EXAMPLE: Should $1,500 be “diversifies mong three 
low-cost speculatives, a junior indust nd perhaps 


i¢ chip in less than board lots? Or conversely, should 


nodest sum be trusted to nothing but the best from 
int of minimum risk and slow t certain appreciation 
e years ahead? Or how abo { “gro vin situations 


d payers? “Sleepers And what if yo investm 
amounts to more than $1.500—say nine or ten times 
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next category of questions that 


ers direct our wav: Which companies ref 
the best buys at the best prices? Which are 
so good and should be “switched” for sor 





And the innumerable miscell 
“Should I hold this stock or take a joss What 
future prospects of these three companies?” “Whic 
would you suggest for this security—protit tak 
stop-loss order?” “Is this mine running out af ore?” “Is 
it safe to deal in an not | 

board?” “Which is the best short-to-medium term o 
look for capital gains—Base Metals, Golds, Western 
Oils or Industrials?” “How can I recoup my losses in 
Uranium stock?” (It is possible, by the way.) “Is this 
company likely to defer its dividends?” “Are develop- 
ments in XYZ company pointing to a stock split?” And 
so on; the list is endless. 


aneous questiol 


msue | Sted ol! e I re to 


AND NOT ONLY IS THE LIST ENDLESS, but we believe 


you'll < 
one of 


igree that professional opinion and comment on any 
the above questions could mean a great deal more to 


you than the $5 invested in a 60-day trial subscription to our 


eight-p< 
market. 


the 
tne 


ge weekly commentary on Canadian stocks and 


E CORDIALLY invite you, therefore. to find 
this out for yourself by writing THE CANA- 
DIAN FORECASTER, 238 Adelaide Stree 
West, Toronto. By airmail, the 60-day t 
subscription is $5.50; annual is $45; overseas 
rates upon request. And remember, our Investment 
Help service—available to all clients at any time and 
without additional charge—is unbiased 
objective. 
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SPECIAL REPORT TO STOCKHOLDERS 
of 


REXSPAR MINERALS & CHEMICALS 
LIMITED 


$ repo contains some’ hitherto 
unpublished and pertinent information 
about the Company. It will be widitad in 


terested investors without ob 


gation, 


Rexspar Minerals & Chemicals Limited 


No Personal | 


Five Fifty Sherbrooke Street West 


Montreal, Canada 
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t profit of $1, 1959 ($88 





29,177 in 






in 35 wells, 








re I gas 

ells. Highlight was success of two 
tep-out wells in the Wildcat Hills 
area northwest of Calgary. Company 


also participated in a well which re- 
sulted in extension of the East Cal- 
gary field 


Company's share of oil production 





increased 12% last vear to 1.586.000 
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For up-to-date detailed investment facts about companies affected by National 


Energy Board ruling order your copy of 


SURVEY O 


Just off the press 
Just $4 postpaid — anywhere 
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The future is brighter for the Canadian oil and gas 


Some compan i prosper more than 


others. And SURVEY OF OILS, 1960, just released 
gives you the answe ( iced before you invest, 
helps you size up your } holdings 

Here you ll find det on the pipelines tl 
and will | | and to Canada’s and U.S.A.’s 
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copies SURVEY OF MINES 1960 ready now $4 


Investment facts on 


producing mines and those 


under development 
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Detailed investment data on over 1600 companies 
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‘Slice Costs, 
To Keep Jobs’ 
At Stanleigh 


? 
Employees are battling to show 
more profit and save their jobs... 


By FRANK KAPLAN that 


| the profits 


- 5 | profitable 
The 650 employees of Stan- 


leigh Uranium Mines are fight- 


make rejection 


“Our stiffest competition is 
f 


ing a battle of costs to retain the mine’ low sheet,” com- 

their jobs. mented one of the bidders 
Future of Stanleigh’s uranium Stank igh a —— bond- 
operations at Elliot Lake will be suiarinte would likely favor ac- 
decided soon. ceptance of a bid since this 
would assure thi of repay- 


The mine has received 
bids for the five million Ib. lef 
to be produced under its urani- 


um contract. 


ment. 


But the main decision will rest 
with shareholders — in partic- 
ular, at the moment, the largest | 


1 
OW KNOW 
paver sek tockholders 


Stanleigh director 
what they are certain of getting 


if they sell out. 


who are repre- 
sented on the board. 

If the major stockholders, be- 
lieved to be represented by the| 
financial firm W. C. Pitfield &| 
Co., feel acceptance is the best! 
course, the directors will likely | 
submit the proposal to all share- | 


The employees, if they are to 
hold jobs at least until the con-| 
tract expires in the:,spring of 
1963, are trying to ‘how that 
the mine can outperform the 
best of the offers enough to make 


holders. 
continued operations worth=-| at mia- week, Pitfield still 
while. a ~ a; . man 
: , hadn’t made the difficult deci- 
The Stanleigh operation) sion. But an answer is expected 
(3,000 tons daily) is on the time. 


any 


| 


Searches Ontario 


Canadian Metal Prices Up |Zecond Licensee | 


But World Markets Dull. | 


The dropping Canadian dol- 
ar is resulting in 


— 


slight 


but worldwide 


show few signs of 


metal prices 
metal markets 


| one 


The change of pace from late 
1959’s scurrying prices set in 
early this year. Settlement of 
trikes in the U. S. copper, lead, 
and zinc industries meant a re- 
turn to stable metal prices as 
ing 


the frantic guess and hedg- 


ing stopped 


Current prices of 33c lb. for 
copper, 12c lb. for lead and 
1314c lb. for zinc in New York 
were all established last De- 
cember 

Latest Canadian changes came 


Consolidated 
Mining & Smelting boosted lead 
and zinc prices by 

The 


the recent decline in the prem- 


ast week when 


Wwe per lb. 


move partiallv reflects 


ium on the dollar. Current 
Canadian prices are llc lb. for 
lead. 1234c lb. for zine and 3lc 


lb. for copper. 

Most surprising feature of 
metal markets has been stability 
of copper prices. Many 
servers expected prices to slip 
following settlement of the pro- 
longed industry-wide strike in 
the U. S. that lasted through 
most of the last half of 1959. 


] 
oD- 


But strong European demand | 
increased | 


has absorbed the 
world production and given lit- 
tle chance for inventory build- 


in-| 
creases in some Canadian base} 


etill ¢radine 


copper is still tradin 
ium of 
three month delivery 


And some buvers 


at a prem 


about 215c a lb. over 
‘ 


are nervous 


over possible production disrup- 
tions as result of current unrest 
in Africa. Southern Rhodesian 


mines haven’t been affected vet, 
but there is a 


: : 
that troubles 


this area. 


Observers are still trying 


guess the effects that the inde- 
pendence of the Belgian 
(effective on July 1) may have 
on the world’s largest producer, 
Union Miniere du Haut Katanga. 

Katanga turns out about 8% 


Congo 


of the free world’s copper from 
its mines in the Congo. 

But over the longer term 
there still seems little doubt 
that supplies will catch up with 
demand and copper prices will 


drift lower. 

At a recent meeting of Waite 
Amulet shareholders. 
John R. Bradfield. presi- 
dent of Noranda Mines, said that 
“consumption will probably 
continue at a good level this 
vear, but a softening of prices 
must be expected pending pro- 
duction cutbacks”. 

Lead and zinc producers are 
encouraged by strong demand. 

And they are still battling to 
boost consumption 
heavy research programs. 

Zinc producers, eveing the cai 
market, are trying to develop 


President 


also 


through 


Industry Minerals 


More interest in the industrial | 
mineral possibilities of Northern | 
Ontario. 

atest entrant is a new com- 
pany, Moosonee Gypsum Explora- 
tion Co., formed by W. J. Symon 
of Huntingdon Fluorspar and con- 
sulting geologist E. K. Fockler. 

Moosonee has obtained an ex- 
ploratory license to look for gyp- 
um, anyhdrite and calcium sul- 
in a 384 sq. mi. area of the 
Bay lowlands. 


phate 


James 


Moosonee Gypsum follows Ven- 


tures Ltd. and its subsidiary | 
American Nepheline which ob- | 
tained an exploratory license in 


an area 65 mi. north of Kapus- 
(FP, Sept. 19, 1959). 

Ventures is looking for kaolin, 
fire clay, ball clay and silica sand 

The exploratory licenses grant- | 
ed by the Ontario Department of | 
Mines outline the minerals which | 
may be sought and the exclusive | 
rights to the area are limited to! 
three years. 


Kasing 


The Moosonee Gypsum license 
is in the district of Cochrane, in- 
cludes all of Carroll and Roebuck | 
townships and parts of Sander- 


}son, Ebbitt, Canfield and Stapells | 


plus 25,970 acres in| 


territory 


townships, 
unorganized 
Stapells. 


10% rise in zinc consumption if 
the car} 


they could penetrate 
market. 


Here again strong European 


demand has been one of the key 
factors in the current balance of 
supply and demand in zinc. 


east of} 





Blyth & Co., Ine. 
Lazard Fréres & Co. 


April 23, 1960 THE FINANCIAL POST 


$12,555,600 


General Development Corporation 


6% Convertible Subordinated Debentures due May 1, 1975 


(to bear interest from May 4, 1960) 


The Company is offering to holders of its Common Stock the right to 
subscribe for the Debentures as set forth in the Prospectus. Sub- 
scription Warrants expire at 3:30 P.M., Eastern Daylight Saving Time, 
on May 4, 1960. Certain stockholders have agreed with the Company to 
exercise rights to subscribe for an aggregate of $5,338,500 of Debentures. 
Such Debentures are not underwritten 


Subscription Price to Warrant Holders 
100% of Principal Amount 


This announcement appears for information purposes only and 
is neither an offer to sell nor a solicitation of any offer to buy. 


Goldman, Sachs & Co. 
Harriman Ripley & Co. 


Incorporated 


Lehman Brothers 


Incorporated 


Wertheim & Co. 


Bear, Stearns & Co Shearson, Hammill & Co. 


April 20, 1960. 





Kidder, Peabody & Co. 
White, Weld & Co. 
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growth and since 1958 it ex-| outcome of recent hearings by|on appeals by the small U. S. 


ceeded that in North America. 


northern edge of the uranium 
area surrounding Elliot Lake. 


Like many other mines in the 


| © 
camp, it was dogged with *\Two Mines 


troubles in the race to get into 


production. R 1966 
But Stanleigh also had a few! un to 


added difficulties. ; ” 
A fire forced a two-month de- | If R WV 
Jay shortly after the mill started 10 ins 


turning over. 


The Rio Tinto Group of urani- 
um producers in Elliot Lake has | 
made the best bid for the five 
million Ib, left in the Stanleigh 
Uranium contract, FP learns. 

If Stanleigh directors initially, 
and shareholders later, accept 
this offer, this is likely to hap- 
pen in Elliot Lake. 
@ Stanleigh Uranium, employ- | 
ing 650, would likely close and 
its remaining contract poundage | 
would be turned out by Rio| 
Algom Mines, the _ recently- 
formed combination of Rio Tinto | 
uranium producers. 

@ The additional production 
would permit the Nordic mill 
received wa€ from Rio Algom) to continue operating through 
Mines — the new merged com-|to the end of November 1966 
pany taking in the Rio Tinto| (now expected to close in May | 
Group’s operations in the El]-| 1965) and leave about the equi- 
liot Lake area. valent of another eight months 

This “complicated” offer is| Production at the Milliken mill. 
believed to assure repayment of | (Milliken is expected to close 
Stanleigh debts and leave| in 1961, under present plans.) 
“something” available for share-| Rio Algom plans, based on the 
holders. merger, provided for one mine 

As a result, the Stanleigh | Quirke —to operate through 
board of directors faces this|to the end of November 1966. | 
quandary — to take the “bird | This would provide employment 


in the hand” or to wait for more| for about 800. . 
“in the bush”. Nordic, which ranks with 


| Quirke in low-cost operations, 
@ Acceptance of the bid means 


| would be the logical property | 
a Gefinite number of dollars for | in which to handle the bulk of 
shareholders. 


|any additional contracts, 
Nordic would also employ 
some 800. Milliken is the same 
size plant and has been run- 
ning close behind Nordic and 
Quirke in costs, 
Thus the effect on Elliot Lake 


Finances hzd to be rearranged 
to permit a changeover in un- 
derground mining methods from 
trackless haulage to more con-| 
ventional rail methods. Mine 
management was reorganized. 


Now, operating costs which 
averaged $5.61 per lb.-of urani- 
um oxide concentrates produced | 
in the year ended June 30, 1959, 
have been cut to about $5.05 Ib. | 

Productivity has increased 
sharply with only 650 employees 
comparing with 1,175 at peak 
and about the smallest staff in 
the camp. 


FP understands the best offer 












































@ Rejection means taking a| 
chance that operation of the 
mine will mean more dollars 
available for shareholders. 








Going on alone naturally in- 
res ver-present risks in 
volves eee P ia : would be to have more people 
n any business. , 5 
oe Ses : working in the final 1966 year 
These can range from uneXx-| of the contracts while going | 


pected operating » problems ‘0! through a more severe cutback | 
labor troubles (Stanleigh and 




















ss in jobs before 1963 than was 
the Steelworkers Union are at previously anticipated (FP. | 
the conciliation stage in nego-| pep 20). 
tiations). It could mean about 1,900} 










Stanleigh’s mine staff, by its| employed in mines in the Blind | 
performance’ in cutting costs,|River area in 1966 (Quirke, | 
and by the efforts to run a| Nordic and the Pater copper | 
smooth operation, is trying to| property) instead of earlier esti- | 
show that the mine ean yield| mates of about 1,100. 

Impact on Rio Algom earn- | 
| ings potential could only be cal- 
| culated when details are known | 

of any contract change. 


REYNOLDS | Right now, officials of Stan- | 
anadian Market Letter leigh and the Rio group won't 











| ing. 





the U. S. government on 
One factor still overhanging | metal tariffs. 


base|mines for higher tariffs and 


techniques to permit welding of | quotas and by the large smelters 


Since 1954 the European mar- 











In London immediate delivery | Salvanized steel. _They see a ket has shown uninterrupted lead and zine markets is the! A decision is expected soon | for lower levels. 
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THE LINCOLN PREMIERE LANDAU 


because this is 















Has prepared a Summary of 


4 GAS AND/OR OIL STOCKS 


destined for higher prices as a | 


os acknowledge that Rio has | 


the finest Lincoln in forty years 


|submitted the best bid. 


| 








result of the recent Government | Rio Tinto Names | 


decision to allow gas export to | 9 
‘Exploration Head | 


U.S.A. 
Dr. D. R. Duncan has resigned | 


his report (bulletin No. 112) is 
being offered FREE as a bonus to} as vice-president (exploration) 
and a director of Rio Tinto Min- 


Il new subscribers to Canadian | 
ing Co. of Canada to set up as an| 
















Aarket Letter. 


e impact of the decision to allow | independent consultant. Dr. Derry | 
gas export will be tremendous and| has been in charge of exploration | 
ertain companies are strategically | activities of the Rio Tinto Group 
poised to benefit materially. |in Canada from. the earliest days. 
Investment in any ONE or FOUR! J. Arthur Sadler, vice-presi- 
of the issues recommended in Bul-| dent of Rio Tinto Canadian Ex- 
letin No. 112 should reap hand-| ploration, becomes director of Rio | 
ome profits for those who take|Tinto’s exploration in Canada. | 
wong positions now. 

IDON’T DELAY — SUBSCRIBE 
ODAY 


RANDOLPH. REYNOLDS, 
B.Com. 

Securities Adviser, 

47 Bay Street, Toronto, Canada. 


Subscription rates to CANADIAN 
ARKET LETTER 


: 8 issues $5.00 TERM: 25 
$30.00. 50 issues $50.00. 





















Siscoe Silver 


~|Output Higher 


Production of silver increased 
| to 332,012 oz. in the first quarter 
|from 330,891 oz. in the same 
period last year at Siscoe Metals | 
of Ontario. 

The wholly-owned subsidiary | 
of Siscoe Mines produced 112,388 | 
oz. in March (110,271 in March, 
1959). In February, output was 
113,135 ‘oz. (109,966) and in Janu- 
ary, 106,489 (110,654). 
















When you drive these remarkable cars you will be aware of luxury silence, as Lincoln’s two hundred pounds of sound-proofing sur- 


that pleases all your senses, greater luxury than you have ever known rounds you with almost total quiet. 
in any automobile. This is luxury not for ostentation but in good taste and for a 
purpose: the supreme ease and comfort that make any travel, whatever 
the distance, an adventure in well-being. If you have not already 
discovered all the reasons why you are seeing so many more Lincolns 


and Lincoln Continentals, may we suggest you visit your Lincoln 


Here is luxury for the eye, in the long, clean lines, in the deep, 
lustrous finish so painstakingly acquired. Here is luxury to the touch, 
in Lincoln’s specially loomed fabrics and in the hand-cut leathers of 
its seat cushions. Here is luxury you sense, as you stretch out in 


America’s most spaciously proportioned car. And the luxury of dealer soon. 


LINCOLN:LncaGn (ontinental 
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NEB Re-hears Export Bid (‘Two New Channels for Winnipeg TV 


; From Gur Own Correspondent has started construction of its! 
National Energy Board has/from the international boundary; ._ WINNIPEG — Two new TV $750,000 studio building facing 






























































































3 || IN TORONTO 
7s . . - : : : channe sly raile e 1 i | 
granted Niagara Gas Transmis- to Trans-Canada’s pipeline. hannels are likely to be available the Polo Park Shopping Centre 4 i 
: f é Both th ff h aor to Winnipeg viewers before end| The contract has been awarded 1] } ae , ie an 2 
sion Ltd. a re-hearing on its oth the staff and the presid- of the year. to Commonwealth Construction, ||| the choice of the discriminating 
application to export Canadian|ing examiner of the Federal; Sv ent of Ausust 0:4 setien| HHI 5 _ , 
. . bo . , : d s »- ©. Sltatlo S iit re . s S 
natural gas into the Massena-| Power Commission in Washing-| ecnp-tTv at ae ND. "65 Promoters of the station in| HI ( ver 900 magnihic eat outside rooms. 
Gh Q~ a er | Ogdensburg area _of northern ton have recommended to the) mi. south of Winnipeg, expects to their application for licence said 111] l nderground private garage. 
New York state (FP, April 16).| Commission that St, Lawrence) pe ready to enter the Winnipeg it would be ready for operation; {||| Superb cuisine and service that is a tradition. 
Date of re-hearing Mav 4 Gas Inc, — the Consumers’ Gas | market. late in the year. 1} ¥ 
>» Of re-nearing Nilay ° as ‘ware o ™ , 
subsidiary that would operate! Waving received clearance from TV. bp be gg eg eee | Vy 
7 . j . NEB recently turned down the svstem in New York state— | +} 1s , ’ ne ca etters ave been | HI x 
> boas 5 . . sys t rK state the U.S. Federal Communica- 1] 
> > > . . 3. - s . : : : : , r al ‘| 
Expe ruments may shou prpe can this application on the grounds) be granted the permit to import tions Commission, it is starting to approved by the federal Depart 
Bilk ni ee es “oiect would ‘ ; ae BS Ae int ea oe ment of Transport, 
e ° ° that costs of the project would) this gas erect a 1,350-ft. tower with a 100- 
. Bas. ——_—_—_—_— | 7 » 
be laid al 4 ft. instead of 10 it. not be covered under proposed ft. antenna. NEW DUPLICATOR he Park: Plaza Hotel 
s oc prices and financial set up UNIVERSITY GIFTS With a signal of 400 microvolts| Ditto of Canada Ltd. has a new Avenue Road at Bloor Street 
without freezing Niasera Gas Transmicsio: Gifts of $17,621 have been re- its promoters say it will be well “Masterfax” machine that per- 111] For reservations telephone: WAlnut 4-5471 
. ae ba : a eee pane , | ceive d recently by University of| within range of Winnipeg sets. forms three office functions. It hil In Montreal, telephone our office WEllington 5-7413 
Ssh = wholly-owned ubsidiary Of | Saskatchewan, Saskatoon. Larg-| The new Winnipeg station re-| makes direct (spirit) process HA dia 
fy IAN BICKLE available to farmers installing, Consumers’ Gas Co., Toronto —j|est was $8,184 from National|cently awarded a licence by the| masters, makes facsimile copies 
SASKATOON—Here’s some-|Sewer and water, but the would operate a 9-mi. pipeline Heart Institute of Bethesda, Md. 'Board of Broadcast Governors,! and laminates. 
thing that could save on tax- amount (government-donated) : 
money for many Canadians: isn’t definite. — a co9 rey. ee a a en i tai : 
Less expensive sewer and @ Government will do survey- 
water installations. ing and locating of water sup- . 


aka: Bacal f oe plies, and handle the trenching. 
LOST I aying arm water = < eis 
lines will be cut if experiments | ® Plumbing schools will be held 
at the University of Saskat- | S° farmers can learn techniques 
chewan are successful. as it| to enable a do-it-yourself proj- 


seems they will be. ect of indoor installations, if de- : » 
The principle could be u ed "lar ee = i 1e ; Ul Se O [ 
aNtill @ 


in cities. saving monev there orn g feasible the 
= os of 
I 


loaeri? 
too ld Vill ) 
level will involve tests at the 


pipe at the four-foot 


The universit tests, unde: 
Prof. E, B. Moysey of the Agri- 
cultural Engineering Depart- 
ment, are aimed at finding ways : 
to make it feasible for water, | We're starting i 
pipe to be laid at a depth of not ©4 Winter conditions, Moysey 
more than 4 ft. below the sur- told FP, “and we shoul 
face. ome answers in the fé 


Naw? 


university with: electric cable: 
insulation: double-wall piping: 


recirculating water 


Most lines go down at least 8 will come actual outdoor 
or 10 ft. to avoid risk of frost, testing and recommendations 
hai } a ll grils ] . , . y¢ 

Trenching to this depth is a — ‘i oe PERS 
great deal If electric cable were used, it 
s would be strung through the 
water pipe with enough above 


the surface to enable pluggin; 


more costly | 
than going 
to the 4 ft. 





level. n to an out 
In Saska- For a little me one 
toon, for ex- cable could be fitted with a 
ample, a thermostat and the electricity 
100-ft. cut @ would cut on and off automatic- 
at a depth al 
of (4 “ae The p ple ( 1 
would cost plugging- 1 du evere 
$30. A 100- we ( 
ft. cut at a Cost of cable: 25c ft. 
depth of 10 TP ae re ee 
ft. would cost of a 4 ft. trenching dob. 
cost $100 MOYSEY total outlay would be a lot les 
Serv- than trenching 8 ft. or more, ac- 
icing is much mgre difficult at | cording to Moyse 
10 ft. than at 4 ft. Tests with insulat ; i 
Information is available that | volve 


shows that even during the » Observing the effect of a cove 
coldest part of the winter, the] o¢ <traw over and around the 
earth 4 ft. below the surface ping 


rarely goes below 28 deg. F ca ; 
menor cee q 2 > Determining the value of ioose 


Most of the time it’s above 3 


earth that is filled with air 
deg. space 
fc Pe way wld be found t es 
If some way could be found to |» pouble-wall piping placing 


keep water in the pipe from 
freezing during the coldest 
periods, then it would be more 


the water line inside an inex- 
pensive clay pipe — may give 
satisfactory protection against 


econamical to lay pipe at the the elements. 

4 a’ dept! 

Even at shallower depths, the 
f 


> Re-circulating the water mav 
be feasible in some cases on 
threat of freezing isn’t great but| farms. It would mean providing 
4 ft. seems to be the ideal level. a hookup so the water is kept 
University tests will establish moving. 
this definitely. Sewage line freeze-up does 
The experiments are designed | occur, but is not common due to 
to provide helpful information| the generally short distance to 
for the province’s plan to mod-' the disposal area and the fact | 
ernize Saskatchewan farm the ground near a building is 
homes. relatively warm. 
Main points under the plan: Movysev 
@ About 1,500 homes in selected pate 


- 


savs he is confident 


the tests to be carried out by 

areas will be serviced this year,| 4 student, Burke Moody, under 
thousands more in the future. his direction — will pave the 
Field staff of the Saskatchew- way for installation of water 


an Depariment of Agriculture 
will organize the project. 
Administration is under the 
Department’s Family Farm Im- 
provement branch. 
@ The branch will buy mater-| 
ials for outdoor water and sew- 
age’ works and sell them to|@ 
farmers at cost. | % 
A small grant likely will be 


bie Oil 


e 3 : & 
= ANNOUNCEMENT S| FRENCH PETROLEUM CO. OF 
CANADA had a net loss of $1,301,- 
ii 1695 in 1959 ($1,445,884 loss in 1958) 


pipes closer to the surface. 


Founder and director of St. Alban’s Boys’ Sports Club. During working hours he is head of the Toronto police’s hold-up squad. 











Oil production climbed 72% to 
469.571 bbl. The increase reflects 
| production from 13 new wells, most 
| of which are in the Swan Hills field. 
Although prices dipped, the in- 
ceased sales boosted net production | : 
income 61° to a record $860,632. 
Proven oil reserves were boosted 


7 ¢ 


27% to 15,978,015 bbl. and probable On duty he solves crime. Off dutv he helps prevent it. The — the subject of people is the very centre around which our 


reserves were an additional 6,385,067 

bbl. Net land position at year end P Z P 5 s ; : 

totaled 1,653,802 acres, ahead more compassionate story of a cop whose concern for young editorial thinking revolves. Our editors are devoted to pro- 
than 400,000 acres. Major acquisition ’ ‘ ‘i C 

was 21.25% interest in 3.4 million 


1 


acres in NWT. First well on acreag people turned a basement into a bovs’ club . . . and two viding not only the best reading but the reading people like 


| was abandoned. 

Participation was held in 18 ex- ss 2 <a : pete i bi “ , ‘ 
ploratory wells last year, resulting hundred and fifty boys into better citizens. People like toread best. This is why Weekend Magazine and its French language 
in two oil wells and one gas well. J : J c © © 
The oil wells were brought in on the , ‘ ° ° “er . . : 
Morse River reservation, just east of about other people and Weekend Magazine/Perspectives is edition Perspectives is read from cover to cover by more 
TEES iokarest. ‘These wells ace now 


|in production. Further drilling is purposely edited for people... millions of them. In fact, people -than any other magazine in the country. 


|} under way. 





INCOME ACCOUNT 
H. E. LIPPS Years Ended Dec. 31: 1959 1958 
Net oil sales ..... ‘ $860,622 $533,843 


Herbert E. Lipps has been appointed Add: Invest. income . 266,760 443,982 

Managing Director of Pinkerton’s of | Less: Admin. & 

Canada Limited, an affiliate of Pinker- — aes eves sat 964 re 
. . . rop., aband, .. 700,281 533,342 

ton's National Detective Agency, Inc., Sunes & ven rentals S616 | 574.804 

the world's oldest and largest investiga- Expl. & dry hole 

tive and security organization, with eee eee 475,977 714,578 


. Depletion ..ccoccers 282,486 277,186 
headquarters in New York. Depreciation ..,... 96,749 87,309 | 
From his Toronto headquarters, Mr. | Net loss ............. 1,301,695 1,445,884 | 


Lipps will supervise the investigative and | Shares o/s at Dec. 31: 











* . ' Pref., $10 par .680,000 680,000 
ene eee of the Agency s three Suse n, 31. par skavaoen sine bes 
Canadian offices, located at Toronto, 
Montreal and Vancouver. Both the Cana- CONTENSED BALANCE SHEET 
dian affiliate and the U.S. Agency cre on at Dec. 31: aio te * ” « . 
headed by Robert A. Pinkerton, as Presi- Short-term invest 4,329;207 6,536 607 L t . iv Oo se tn 0 ; n ana ee en 
dent, whose great-grandfather founded | Accts., etc., rec 205.653 " Ee g @€S Sl o e S P > orce l J OF 
the Agency in 1850. eee. cae |. aS r - MAGAZINE AMD ITS FRENCH LANGUAGE EDITION 
A native of Manitobs, Mr. Lipps Total curr. assets . 4,888,728 & 





joined the Pinkerton organization as on | Prop. & well costs* . 18,031,675 a 
investigator in the Toronto office in 1946, | ed Se om .7es a = . 
. ° | E . & other a.t 71 5 7 ; 
Progressing through managerial posts | organ. exp. etc .. 160'579 R } ] 8 0) 000 } . . “AP OARS k ers eC Ives 
there to his present assignment in chorge | Total assets ....... 24,393,130 : ’ Cac Wn 4 . oD . ones € U el y wee / 
ef all Canadian operations. = bank ........ 396,092 o 
He was educated in Winnipeg, ond | “Totarcurr. iisba. .. 1,127,298 
during the war served overseas with the | Capital stock, ........ 28,070,548 28,070, 
Seaforth Highlanders of Canada and with ee! Naas sag thoes aone.si6 3,303,031 
s ‘ pi wanes J 164 
the Royal Canadian Air Force. ' ¢After depr. of ... 226,555 142,033 


as Working capital ..... 3,761,430 7,038,623 


